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leqciebis kursi momzadebulia iv.javaxiSvilis saxelobis Tbilisis sax-
elmwifo universitetis ekonomikisa da biznesis fakultetis biznesis admin-
istrirebis samagistro programis mixedviT, saganSi „finansuri angariSgebis 
saerTaSoriso standartebi“. masSi ganxilulia saqarTveloSi dReis mdgo-
mareobiT gamocemuli finansuri angariSgebis mniSvnelovani fass (finansuri 
angariSgebis konceptualuri safuZvlebi, fass-s SemmuSavebeli organoebi, 
fass 1,2,4,5,6,7,8,13).

leqciebis kursi momzadebulia iv.javaxiSvilis saxelobis Tbilisis sax-
elmwifo universitetis ekonomikisa da biznesis fakultetis buRaltruli 
aRricxvisa da auditis kaTedris profesorebis mier. naSromi gankuTvnilia 
Tsu magistrantebisaTvis, aseve ekonomikuri profilis umaRlesi saswavle-
blebis akademiuri personalisa da studentebisaTvis, praqtikos-muSakTaT-
vis, finansuri angariSgebis sakiTxebiT dainteresebuli pirebisaTvis.

avtorebi: 

Tema 1, 2, 6 _ asocirebuli profesori izolda WilaZe;

Tema 3,4 _ asocirebuli profesori marina maisuraZe;

Tema 5 _ asocirebuli profesori nana sreseli;

Tema 7 _ asocirebuli profesori levan sabauri;

Tema 8, savarjiSoebi _ asocirenuli profesori nadeJda kvataSiZe; 

Tema 9 _ asocirebuli profesori merab jiqia;

Tema 10 _ asistent-profesori mariam vardiaSvili.

redaqtori: profesori elene xarabaZe 
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nawili 1.

Tema 1. finansuri angariSgebis saerTaSoriso 
standartebis (fass) SemmuSavebeli organoebi

1.  finansuri angariSgebis saerTaSoriso standartebis (fass) fondi da 
misi wesdeba

2. buRaltruli aRricxvis saerTaSoriso standartebis sabWo (basss)
3. ndobiT aRWurvili meTvalyureebi (nam)
4. monitoringis sabWo
5.  finansuri angariSgebis saerTaSoriso standartebis interpretaciebis 

komiteti 
6.  finansuri angariSgebis saerTSoriso standarebis (fass) mrCevelTa 

sabWo
7. aRmasrulebeli direqtori, TanamSromlebi da administrireba

saerTaSoriso savaWro-ekonomikuri urTierTobebis ganviTarebis Sede-
gad, meoce saukunis 50-iani wlebidan TandaTan Camoyalibdnen transnaciona-
luri kompaniebi, roca saTao sawarmo erT saxelmwifoSi mdebareobs, Svilo-
bili sawarmoebi da filialebi ki sxvadasxva saxelmwifoebSia ganlagebuli. 
aseT viTarebaSi, ucxoeli investorebi da mesakuTreebi mniSvnelovani prob-
lemebis pirispir aRmoCndnen. kerZod, Semosavlebisa da xarjebis aRiarebis, 
Sesabamisad mogebis gansazRvris, aseve aqtivebis Sefasebis da sxva saaRricxvo 
midgomebi, sxvadasxa saxelmwifoSi erTmaneTisagan gansxvavebuli aRmoCnda. 
aseTma gansxvavebebma warmoSva mravali dapirispireba kapitalis mflobelebs 
Soris, rac zogjer saxelmwifoTaSoriso konfliqtamdec ki midioda. 

msgavsi xifaTebis da finansuri gaugebrobebis Tavidan acilebis mizniT, 
1973 wels gaeros egidiT londonSi Seiqmna buRaltruli aRricxvis saer-
TaSoriso standartebis komiteti, romelsac daevala Seeswavla msoflioSi 
arsebuli saaRricxvo wesebi da midgomebi da maTgan saukeTeso, gamoeca ro-
gorc saerTaSoriso standarti (meTodika). Tavdapirvelad bass komitetSi 
Sediodnen: avstraliis, kanadis, safrangeTis, germaniis, iaponiis, meqsikis, 
niderlandebis, gaerTianebuli samefos, aSS-s buRalterta profesiuli or-
ganizaciebi. 

bassk-ma 1975 wlidan daiwyo buRaltruli aRricxvis saerTaSoriso stan-
dartebis gamocema. periodulad standartebSi xdeba cvlilebebi da srulyo-
fa. 2004 wlis cvlilebebis Sedegad mas ewoda finansuri angariSgebis saer-
TaSoriso standartebi (fass), romelic ori nawilisagan Sedgeba: finansuri 
angariSgebis saerTaSoriso standartebi (fass) da buRaltruli aRricxvis 
saerTaSoriso standartebi (bass). 

amJamad, finansuri angariSgebisa da buRaltruli aRricxvis saerTaSor-
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iso standartebis gamoyeneba evaleba gaero-s yvela wevr qveyanas. saqarT-
velo aRniSnul standartebze gadasulia 2001 wlis 1 ianvridan. 

bass komiteti 2001 wels Secvala bass sabWom (basss).
dReisaTvis finansuri angariSgebisa da buRaltruli aRricxvis saerTa-

Soriso standartebis SeqmnaSi monawileobas iReben Semdegi organoebi:
1. fass-ebis fondi; 
2. buRaltruli aRricxvis saerTaSoriso standartebis sabWo (basss);
3. ndobiT aRWurvili meTvalyureebi;
4. monitoringis sabWo;
5. finansuri angariSgebis saerTaSoriso standartebis interpretaciebis 
komiteti {mokled, interpretaciebis komiteti);
6. fass-ebis mrCevelTa sabWo;
7. aRmasrulebeli direqtori, TanamSromlebi da administrireba.

1. finansuri angariSgebis saerTaSoriso standartebis (fass) fondi 
da misi wesdeba

wesdeba Tavdapirveli saxiT miiRo buRaltruli aRricxvis saerTSoriso 
standartebis komitetma (bassk) 2000 wels edinburgSi (Sotlandia). iqamade, 
1999 wels bass-is komitetma Seqmna nominaciebis komiteti, pirveli ndobiT 
aRWurvili meTvalyureebis SerCevisaTvis, romlebic wesdebis damtkicebi-
sTanave, 2000 wels Seudgnen muSaobas. aRniSnulma ndobiT aRWurvilma meT-
valyureebma, am wesdebis Sesabamsad, Seqmnes buRaltruli aRricxvis saerTa-
Soriso standartebis fondi, romelmac Secvala bassk.

fass fondis wesdebiT dadgenilia TviT fondis, buRaltruli aRricxvis 
saerTaSoriso standartebis sabWos (basss), ndobiT aRWurvili meTvalyuree-
bis, monitoringis sabWos, mrCevelTa sabWos da interpreataciebis komitetis 
formirebis wesebi da funqciebi.

fass-ebi fondis wesdebiT, fass-ebis fondis mmarTvelobas ZiriTadad 
axorcieleben ndobiT aRWurvili meTvalyureebi.

wesdebiT, fass-ebis fondis miznebia: 
•	 sazogadoebis interesebis sasargeblod Seqmnas maRali xarisxis, gas-

agebi, praqtikulad ganxorcielebadi da saerTaSoriso doneze aRi-
arebuli buRaltruli aRricxvis saerTaSoriso standartebis erTi 
kompleqti, romelic moiTxovs gamWvirvale da Sesadarisi informaciis 
wardgenas saerTo daniSnulebis finansur angariSgebaSi. 

•	 aRiSnuli standartebis gamoyenebisa da dacvis xelSewyoba;
•	 uzrunvelyos buRaltruli aRricxvis erovnuli da saerTaSoriso 

standartebis erTmaneTTan daaxloeba.
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2. buRaltruli aRricxvis saerTaSoriso standartebis sabWo 
(basss)

basss dafuZnda q. londonSi 2001 wels. bass sabWos irCevs, zedamxevelo-
bas uwevs da afinansebs fass-is fondi. amJamd bass sabWos Tavmjdomarea hans 
hugervorsti.

basss-s mizania sazogadoebis interesebis sasargeblod Seqmnas maRali 
xarisxis, gasagebi, praqtikulad ganxorcielebadi da saerTaSoriso doneze 
aRiarebuli buRaltruli aRricxvis saerTaSoriso standartebi, romlebic 
moiTxovs gamWvirvale da Sesadarisi informaciis wardgenas saerTo daniS-
nulebis finansur angariSgebaSi.

basss-s sruli uflebamosileba gaaCnia buRaltruli aRricxvis stand-
artebis SemuSavebis teqnikur sakiTxebTan dakavSirebuli dRis wergis dad-
genasa da ganxorcielebaze, rac iTvaliswinebs konsultaciebs ndobiT aR-
Wurvil meTvalyureebTan da sajaro konsultaciebs yovel sam weliwadSi 
erTxel. aseTi konsultaciebi pirvelad 2011 wels daiwyo. 

basss Teqvsmeti wevrisagan Sedgeba. basss-is wevrebs upirvelesad 
moeTxovebaT profesiuli komptenciisa da praqtikuli gamocdilebis qona. 
maT unda gaaCndeT teqnikuri unar-Cvevebis, Sesaferisi saerTaSoriso same-
warmeo saqmianobis da fasiani qaRaldebis bazris sferoSi gamocdilebis 
saukeTeso kombinacia, raTa TavianTi wvlili Seitanon maRali xarisxis fi-
nansuri angariSgebis globaluri standartebis SemuSavebaSi. maT aqvT val-
debuleba, rom yvela sakiTxSi imoqmedon sazogadoebis interesebis sasarge-
blod. pirovneba ar SeiZleba erTdroulda iyos ndobiT aRWurvili meTvaly-
ure da basss-is wevric. 

basss-is wevrebi Semdeg kriteriumebs unda akmayofilebdnen:
1. finansuri aRricxvisa da angariSgebis demonstrirebuli codna _ 

basss-is yvela wevrs, miuxedavad imisa, ra sferos gamocdileba aqvT maT: 
buRaltris, finansuri angariSgebis mommzadeblis, momxmareblis Tu mecnier-
is, moeTxoveba finansuri aRricxvisa da angariSgebis sakiTxebis Rrma codna 
da teqnikuri kompetencia;

2. analizis unari _ sakiTxebis analizis TvalsaCino unari da am analizis 
Sedegad gadawyvetilebis miRebis gamoyenebis unari;

3. urTierTobis unari _ aucilebelia zepiri da werilobiTi komunika-
ciis kargi unar-Cvevebi. sajaro sxdomebze sityviT gamosvlis da werilobiTi 
masalebis momzadebis unari;

4. jansaRi gadawyvetilebebis miRebis unari _ basss-is wevrebs unda 
SeswevdeT ganxvavebuli mosazrebebis gaTvaliswinebis, warmodgenili 
faqtebis miukerZoeblad Sefasebis da kargad dasabuTebuli da damtkicebadi 
gadawyvetilebebis droulad miRebis unari;

5. finansuri angariSgebis garemos gacnobiereba _ maRali donis fi-
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nansur angariSgebaze gavlenas axdens safinanso, biznes da ekonomikuri gare-
mo. es moiTxovs im biznes garemosa da finansuri angariSgebis sakiTxebis 
gacnobierebas, romlebic dakavSirebulia msoflio masStabiT kapitalis sxa-
vadsxva bazrebze gamWvirvale finansur angariSgebebsa da ganmartebiT SeniS-
vnebTan da maT xarisxze axdnen zegavlenas;

6. kolegialur atmosferoSi muSaobis unari _ basss-is wevrebs unda 
hqondeT erTmaneTis da sxvaTa Sexedulebebisadmi pativiscemisa da taqtis 
gamoCenis unari. wevrebs unda SeeZloT erTmaneTTan TanamSromloba konsesu-
sis misaRwevad da basss-is mizani pirad interesebze maRla unda daayenon;

7. miukerZoebloba, obieqturoba da disciplina _ wevrebisadmi ndobas 
warmoqmnis miukerZoebluroba da obieqturoba. es moicavs inteleqtualur 
miukerZoeblurobas da gadawyvetilebebis miRebisas unda warmoaCinon obieq-
turobis unari. agreTve unda moaxdinon mkacri disciplinis unaris demon-
strieba;

8. fass-ebis fondis misiisa da sazogadoebis interesebisadmi erTguleba 
_ wevrebi erTguli unda iyvnen fass-is fondis miznis _ maRali donis, Ses-
adarisi da gamWvirvale buRaltruli aRricxvisa da finansuri angariSgebis 
saerTaSoriso standartebis SemuSaveba. amasTan, yovelTvis sazogadoebis in-
teresebis erTguli unda iyvnen.

bass sabWos yovel wevrs erTi xmis ufleba aqvs. dauSvebelia xmis micema 
sxvis magivrad. sxdoma uflebamosilia, Tu mas ubralo umravlesoba eswreba, 
fizikurad an telekomunikaciis meSveobiT. 

finansuri angariSgebis an buRaltruli aRricxvis saerTaSoriso stan-
dartis saboloo variantis gamocemis gadawyvetilebis misaRebad saWiroa 
aTi kacis mxardaWera, Tu sxdomas Teqvsmetive wevri eswreba, xolo cxra 
wevris mxardaWera, Tu sxdomas Teqvsmet wevrze naklebi eswreba. danarCeni 
sakiTxebis gawyvetilebis dros, Tu sxdomas eswreba wevrTa 60% mainc, sakma-
risia xmebis ubralo umarvlesoba. xmebis Tanabari gadanawilebis SemTxvevaSi 
gadamwyveti xmis ufleba aqvs sabWos Tvmjdomares. 

buRaltruli aRricxvis saerTaSoriso stanadartebis sabWom (basss):
1. unda aiRos sruli pasuxismgebloba basss-is teqnikur sakiTxebze, maT 

Soris finansuri angariSgebis saerTaSoriso standartebisa da gansaxilveli 
proeqtebis momzadebaze, romelTagan TiToeuls unda axldes gansxvavebuli 
mosazrebebi da interpretaciebis saboloo damtkiceba finansuri angariS-
gebis saerTaSoriso standartebis interpretaciebis komitetis mier;

2. yvela proeqtTan dakavSirebiT, sajaro ganxilvisaTvis gamoaqveynos 
gansaxilveli proeqti da, rogorc wesi, sadiskusio dokumentic mTavar pro-
eqtebTan dakavSirebiT, ndobiT aRWurvil meTvalyureTa mier dadgenili 
procedurebis Sesabamisad; 

3. gansakuTrebul garemoebebSi da mxolod formaluri moTxovnebis 
miRebisas da ndobiT aRWurvil meTvalyurTa 75%-is Tanxmobis SemTxevaSi 
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Seamciros gansaxilvel proeqtze sajaro ganxilvebisTvis gankuTvnili dro, 
magram aranakleb dadgenili minimaluri vadisa;

4. gaaCndes sruli Tavisufleba raTa gamarTos konsultaciebi ndobiT 
aRWurvil meTvalyureebTan, mrCevelTa sabWosTan da sajaro konsultaciebi 
gamarTos yovel sam weliwadSi erTxel;

5. gaaCndes sruli Tavisufleba proeqtTan dakavSirebul tenikur 
sakiTxebze muSaobis dros: Tavisi saqmianobis organizebisas, basss-s SeuZlia 
detaluri gamokvlevis Catareba an sxva samuSaos Catareba an sxva samuSaos 
Sesruleba erovnuli standartebis damdgen organoebs an sxva organizacias 
SeukveTos;

6. SeimuSaos gamoqveynebul dokumentebze miRebuli komentarebis 
gonivruli drois periodSi ganxilvis procedurebi;

7. Seqmnas samuSao jgufebi an sxva tipis mrCevelTa specialuri jgufebi 
ZiriTad proeqtze rCevebis misaRebad; 

8. standartebis mrCevelTa sabWosTan konsultaciebi gamarTos Ziri-
Tad proeqtebTan, dRis wesrigis SedgenasTan da samuSoebis prioritetebis 
gansazRvrasTan dakavSirebiT;

9. daskvnis safuZveli gamosces finansuri angariSgebis saerTaSoriso 
standartebTan da gansaxilvel proeqtebTan erTad da gaiTvaliswinos sa-
jaro mosmenis gamarTva SemoTavazebuli standartebis diskusiisaTvis; 

10. gaiTvaliswinos praqtikuli testirebis Catareba (rogorc ganviTa-
rebul, ise ganviTarebad qveynebSi) imis uzrunvelsayofad, rom SeTavazebuli 
standartebi praqtikuli da gamoyenebadi iyos yvelanair garemoSi, Tumca 
testireba ar moeTxoveba yvela am proeqtTan dakavSirebiT;

11. ganmartos mizezebi, ratom ar daicva romelime arasavaldebulo 
procedura (muxlebi: 2,7, 8, 9, 10).;1

nebismieri gansaxilveli proeqtis, interpretaciis proeqtis an finans-
uri angariSgebis saerTaSoriso standartebis saboloo versiis oficialur 
teqsts warmoadgens bass-is sabWos mier inglisur enaze gamoqveynebuli te-
qsti. basss-s SeuZlia oficialuri versiis gamoqveynebis uflebamosileba 
misces sxva subieqtebs.

basss-s Tvamjdomare pasuxismgebelia, ndobiT aRWurvil meTvalyure-
ebTan konsultaciebis gziT, ufrosi teqnikuri personalis daniSvnaze da 
Tavisi personalis muSaobis zedamxedvelobis ganxorcilebaze.

basss-s teqnikuri personali, romelsac basss-s Tavmjdomare xelmZRvan-
elobs, dakompleqtebuli 30 qveynis warmomadgenelbisagan da imyofeba lon-
donSi. 

basss yoveli sxdomis Semdeg aqveynebs sakuTari gadawyvetilebebis mokle 
mimoxilvas. informacia siaxleebis Sesaxeb qveyndeba eleqtronuli forma-
tiT vebgverdze (www.ifrs.org). 

1 fass-is fondis wesdeba.
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3. ndobiT aRWurvili meTvalyureebi (nam)

ndobiT aRWurvili meTvalyureebi iniSnebian samwliani, erTxel ga-
naxlebadi vadiT. hyavs Tavmjdomare da ori moadgile, romelTac amtkicebs 
monitoringis sabWo.

ndobiT aRWurvili meTvalyureebi zedamxedvlobas uweven fass-is 
fondisa da bass-is sabWos (basss) saqmianobas.

ndobiT aRWurvili meTvalyureebis pasuxismgeblobaSi Sedis:
•	 bass-ebis sabWos, fass-is mrCevelTa sabWos da fass-s interpretaciebis 

komitetis wevrebis daniSvna;
•	 bass-s sabWos saqmianobis efeqtianobis kontroli da monitoringi, 

aseve misi proceduruli procesisa da sakonsultacios procedurebis 
dacva;

•	 saTanado finansuri RonisZiebebis gansazRvra da gatareba; 
•	 fass-is fondis biujetis damkiceba da pasuxismgebloba wesdebaSi cv-

lilebebis Setanaze;
•	 ndobiT aRWurvil meTvalyureebs damyarebuli aqvT sazogadoebrivi 

angariS-valdebulebis kavSiri monitoringis sabWosTn, romelic Sedge-
ba sajaro kapitalis bazrebis uflebamosili organoebisgan;

•	 ganixilon is strategiuli sakiTxebi, romlebic zgavlenas axdenen fi-
nansuri angariSgebis standartebze, xeli Seuwyon fass-is fonds da 
waaxalison misi saqminaoba da finansuri angariSgebis saerTaSoriso 
standartebis gamoyeneba imis gaTvaliswinebiT, rom ndobiT aRWurvili 
meTvalyureebi ar unda monawileobdnen buRaltruli aRricxvis stan-
dartebTan dakavSirebuli teqnikuri sakiTxebis gadawyvetaSi;

•	 gansazRvron da Secvalon basss-s, fass interpretaciebis komitetisa 
da standartebis mrCevelTa sabWos samoqmedo procedurebi; 

•	 Caataron fass fondis wesdebis ganxilvebi xuT weliwadSi erTxel.
ndobiT aRWurvili meTvalyurebis jgufSi Sedian auditorebi, finans-

uri angariSgebis mommzadeblebi, momxmareblebi, mecnierebi da sxva fizikuri 
pirebi, romlebic emsaxurebian sazogadoebriv interesebs.

ndobiT aRWurvili meTvalyureebi SerCeulia imgvarad, rom azia/wynari 
okeanis regionidan warmodgenilia eqvsi warmomadgeneli, evropidan _ eqvsi, 
CrdiloeT amerikidan eqvsi, afrikidan erTi, samxreT amerikidan erTi da ori 
warmomadgeneli nebismieri sxva regionidan ise, rom SenarCunebuli iyos geo-
grafiuli balansi.

fass-is fondis wesdebiT, ndobiT aRWurvilma meTvalyureebma yovel 
xuT weliwadSi erTxel unda ganixilon fass-is fondis wesdeba, mTliani 
struqtura da misi efeqtianoba. maT wesdebis pirveli ganxilva daasrules 
2005 wels, momdevno ganxilva daiwyes 2008 wels da dasrulad 2010 wels. 2013 
wels Seitanes axali cvlileba, romliTac erTmaneTisagan gamoyves basss-os 
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Tavmjdomaris da aRamsrulebeli direqtoris Tanamdebobebi. 
ndobiT aRWurvil meTvalyureebs aqvs basss-is, fass-is interpretaciebis 

komitetis da standartebis mrCvelTa sabWos wevrTa uflebamosilebis Sewyve-
tis ufleba maTi aradamakmayofilebeli saqmianobis, miuRebeli qmedebis, 
uunarobis an sakontraqto moTxovnebis daucvelobis safuZvelze. 

4. monitoringis sabWo

monitoringis sabWo oficialuri damakavSirebeli rgolia ndobiT aR-
Wurvil meTvalyureebsa da saxelisuflo organoebs Soris. monitoringis 
sabWos pasuxismgeblobis sferos ganekuTvneba:

•	 monawileobis miReba ndobiT aRWurvili meTvalyureebis daniSvnis pro-
cesSi da maTi damtkiceba konsesusis miRwevis gziT;

•	 ndobiT aRWurvil meTvalyureebTan SeTanxmebiT SearCios axali wevris 
kandidatebi. ndobiT aRWurvilma meTvalyureebma monitoringis sabWos 
yovelwliurad unda warudginos angariSi;

•	 Sekribos ndobiT aRWurvili meTvalyureebi an maTi qvejgufi weli-
wadSi erTxel mainc. am Sexvedrebze SeiZleba ganxilul iqnes nebisnieri 
sakiTxi rac waredgineba basss-s da fass-ebis fonds;

•	 monitoringis sabWos wevrebi arian: evrokomisiis pasuxismgebeli wevri, 
fasiani qaRaldebis komisiebis saerTaSoriso organizaciis ganviTa-
rebadi qveynebis komitetis Tavmjdomare, iaponiis safinanso momsax-
urebis saagentos komisari, aSS-is fasiani qaRaldebisa da safondo 
birJebis komisiis Tavmjdomare, da damkvirveblis saxiT, sabanko saq-
mis sazedamxedvelo organos bazelis komitetis Tavmjdomare (bazelis 
komiteti aris saerTaSoriso masStabiT, sabanko sistemis maregulire-
beli RonisZiebebis SemmuSavebeli organo). 

monitoringis sabWo Tavad SeimuSavebs Tavis wesdebas. monitoringis sab-
Wom drodadro xelaxla unda ganixilos Tavisi Semadgenloba.

5. finansuri angariSgebis saerTaSoriso standartebis 
interpretaciebis komiteti

rogorc adre RvniSneT, 2002 wels ndobiT aRWurvilma meTvalyureebma 
daafuZnes interpretaciebis komiteti (fassik), romelmac Caanacvla wina in-
terpretaciebis mudmivmoqmedi komiteti (imk).

finansuri angariSgebis saerTaSoriso standartebis interpretaciebis 
komitetSi Sedis xmis uflebis mqone ToTxmeti wevri, romlebsac ndobiT aR-
Wurvili meTvalyureebi niSnaven samwliani ganaxlebadi vadiT. Tavmjdomared 
unda dainiSnos basss-is wevri (amJamad Tavmjdomarea vein aptoni). Tavmj-
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domare monawileobs teqnikuri sakiTxebis ganxilvebSi, magram ara aqvs xmis 
ufleba. aseve, Tu saWirod CaTvlian, SeiZleba daniSnon xmis uuflebo damk-
virveblebi, romlebic monawileobas miiReben ganxilvebSi.

interpretaciebis komitetis sxdomebi imarTeba saWiroebisamebr, minimum 
aTi xmis uflebis mqone wevris monawileobiT. 

interpretaciebis komitets evaleba:
•	 SeimuSaos finansuri angariSgebis saerTaSoriso standartebis inter-

petaciebi da droulad uzrunvelyos miTiTebebi finansuri angariS-
gebis iseT sakiTxebze, romlebic konkretulad ar aris ganxiluli 
fass-Si;

•	 Tavisi saqmianobis ganxorcielebisas gaiTvaliswinos basss-is mizani 
da erovnuli standartebis damdgen organoebTan aqtiuri TanamSrom-
lobiT erovnuli standartebisa da fass-is SejerebiT Seqmnas maRali 
xarisxis standartebi;

•	 bass-is sabWos mier ganxilvis Semdeg, sajaro ganxilvisaTvis gamoaqvey-
nos interpretaciebis proeqti da miRebuli komentarebi droulad 
gaiTvaliswinos interpretaciebis saboloo variantebis SemuSavebisas;

•	 angariSi warudginos bass-is sabWos da misgan miiRos interpretaciebis 
saboloo variantis damtkiceba. 

fass-is interpretaciebis SemuSaveba fasik-is mier xorcieldeba Semdegi 
procedurebis gavliT:

1. mocemul sakiTxTan dakavSirebiT yvela problemis ganxilva TanamS-
romlebis mier;

2. bass 8-is „saaRricxvo politika, cvlilebebi saaRricxvo SefasebebSi 
da Secdomebi“ _ ierarqiasTan dakavSirebuli sakiTxebis ganxilva;

3. interpretaciebis proeqtis gamoqveyneba sajaro ganxilvisaTvis, Tu 
fasik-is oTx wevrze meti araa winaaRmdegi.

4. fass-is fondis wesdebiT savaldebuloa interpretaciebis proeqtebT-
an dakavSirebiT miRebuli yvela komentaris ganxilva;

5. miRebuli komentarebis ganxilvis Semdeg interpretaciebis proeqtis 
damtkiceba, Tu fasik-is oTx wevrze meti araa winaaRmdegi;

6. interpretaciebis damtkiceba basss-s minimum cxra wevris mier.
amrigad, finansuri angariSgebis moTxovnebi droTa ganmavlobSi vi-

Tardeba da icvleba. axali cvlilebebi ZalaSi Sedis standartSi miTiTebuli 
TariRidan da mocemulia agreTve gardamavali debulebebi.

interpretaciebis komiteti yoveli sxdomis Semdeg aqveynebs sakuTar 
gadawyvetilebebs da siaxleebs imave vebgverdze: www.ifrs.org 
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6. finansur angariSgebis saerTSorios standarebis (fass) 
mrCevelTa sabWo

fass-s mrCevelTa sabWo, romlis wevrebs ndobiT aRWurvili meTvaly-
ureebi niSnaven, uzrunvelyofs forums saerTaSoriso finansuri angariSge-
biT dainteresebuli sxvadasxva geografiuli regionebis, gansxvavebuli ga-
mocdilebis mqone organizaciebisa da pirovnebebis monawileobisaTvis, raTa:

•	 bass-s sabWos rCevebi misces dRis wesrigis sakiTxebisa da bass-is sab-
Wos saqmianobis prioritetebis Sesaxeb;

•	 bass-s sabWos acnobos aRniSnuli organizaciebisa da pirovnebebis 
Sexedulebebi standartebis SemuSavebasTan dakavSirebul ZiriTad pro-
eqtebze;

•	 bass-s sabWosa da ndobiT aRWurvil meTvalyureebs rCevebi misces sxva 
saWiro sakiTxebze.

mrCevelTa sabWos SemadgenlobaSi unda Sediodes gansxvavebuli profe-
siuli gamocdilebis mqone ocdaaTi an meti wevri sxvadasxva geografiuli 
regionidan, romlebic samwliani ganaxlebadi vadiT dainiSnebian. mrCevelTa 
sabWos Tavmjdomares niSnavs ndobiT aRWurvili meTvalyureebi, romelic ar 
unda iyos bass-is sabWos wevri an misi TanamSromeli. 

mrCevelTa sabWos sxdomebi weliwadSi, sul mcire, samjer mainc unda 
gaimarTos. sabWos sxdomebi Riaa sazogadoebisaTvis. mrCevelTa sabWom winas-
war unda gamarTos konsultaciebi bass-is sabWosTan ZiriTad proeqtebTan 
dakavSirebiT, xolo ndobiT aRWurvil meTvalyureebTan _ fass-is fondis 
wesdebaSi Sesatan cvlilebebTan dakavSirebul winadadebebze.

mrCevelTa sabWos wevrebis Sesaxeb informacia mocemulia vebgverdze: 
www.ifrs.org

7. aRmasrulebeli direqtori, TanamSromlebi da administrireba

fass-s aRmasrulebel direqtors niSnaven ndobiT aRWurvili meTvaly-
ureebi da bass-is sabWos Tavmjdomare. 

fass-s aRmasrulebeli direqtori pasuxismgebelia zedamxedveloba 
gauwios saoperacio saqmianobis ganxorcielebas, romlebic gavlenas axdenen 
fass-s fondisa da personalis marTvaze. fass-is aRmasrulebelma direqtoma 
angariSi unda Caabaros bass-is sabWos Tavmjdomares standartebis dadgenis 
saqmianobasTan dakavSirebul sakiTxebze da ndobiT aRWurvil meTvalyureebs 
_ yvela danarCen sakiTxze.

fass-s fondis administraciis ofisis adgilmdebareoba ganisazRvreba 
ndobiT aRWurvili meTvalyureebis mier. fass-s fondis organizaciul-samar-
Tlebriv statuss ndobiT aRWurvili meTvalyureebi gansazRvraven, xolo 
mmarTvelobis ganxorcieleba xdeba fass fondis wesdebis da im kanonebis Se-
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bamisad, romlebic mocemuli samarTlebrivi formis subieqtebze vrceldeba. 
fass-s fondis saxeliT xelmoweris uflebas ndobiT aRWurvili meTvalyure-
ebi aniWeben.

amrigad, finansuri angariSgebis da buRaltruli aRricxvis saerTaSor-
iso standartebis SemuSavebisa da damtkicebis procedurebi xorcieldeba 
maRali xarisxis sajaroobis, demokratiulobis, profesiuli kvalifikaciisa 
da eTikis pirobebSi.

basss Tavis miznebs ZiriTadad axorcielebs fass-is SemuSavebiTa da 
gamoqveynebiT, aseve yvelanairad uwyobs xels am standartebis gamoyenebas 
saerTo daniSnulebis finansur angariSgebaSi da sxva finansur anagariSSi. 
sxva finansuri angariSi moicavs iseT informacias, romelic ar aisaxeba fi-
nansur angariSgebaSi da exmareba momxmarebels finansuri angariSgebis sruli 
kompleqtis interpretaciaSi. an efeqturi ekonomikuri gadawyvetilebebis 
miRebaSi. fass-is SemuSavebis dros, basss TanamSromlobs erovnuli stand-
artebis SemmuSavebel organoebTan raTa maqsimalur konvergencias miaRwios 
fass-sa da erovnul standartebs Soris.

fass adgens aRiarebis, Sefasebis, wardgenisa da ganmartebiT SeniSvnebSi 
informaciis asaxvis moTxovnebs, romelic exeba saerTo daniSnulebis finans-
uri angariSgebisaTvis mniSvnelovan opraciebsa da movlenebs. aseve, SeiZleba 
gansazRvruli iyos debulebebi iseTi operaciebisa da movlenebisaTvis, ro-
melic romelime konkretul dargSi warmoiSoba. 

fass eyrdnoba konceptualur safuZvlebs, sadac gansazRvrulia amo-
savali koncefciebi, romelic safuZvlad edeba saerTo daniSnulebis fi-
nansur angariSgebaSi informaciis wardgenas.



 16

Tema 2. finansuri angariSgebis saerTaSoriso

standartebis konceptualuri safuZvlebi
Sesavali

1. saerTo daniSnulebis finansuri angariSgebis wardgena
2. finansuri angariSgebis momxmareblebis ganaxlebuli klasifikacia
3.  cvlilebebi sasargeblo finansuri informaciis xarisxobrivi maxasi-

aTeblebis klasifikaciaSi
4. cvlileba finansuri angariSgebis ZiriTad daSvebebSi
5. finansuri angariSgebis elementebi da komponentebi

finansuri angariSgebis konceptualuri safuZvlebis Sesavali

finansuri angariSgebis konceptualur safuZvlebs adre ewodeboda 
„struqturuli safuZvlebi“. misi Sesavali nawili, sadac gadmocemulia 
buRaltruli aRricxvis saerTaSoriso standartebis sabWos (basss) da TviT 
„konceptualuri safuZvlebis“ mizani da am ukanasknelis moqmedebis sfero, 
igivea rac iyo „struqturul safuZvlebSi“. danarCeni teqsti ki warmodge-
nilia oTx Tavad (rac adre amgvarad ar iyo):

Tavi 1. saerTo daniSnulebis finansuri angariSgebis wardgenis mizani;
Tavi 2. angarSvaldebuli sawarmo (masze muSaoba jer ar damTavrebula);
Tavi 3. sasargeblo finansuri informaciis xarisxobrivi maxasiaTeblebi; 
Tavi 4. struqturuli safuZvlebi (darCenili teqsti, damtkicebuli 

1989 w).
konceptualur safuZvlebs Tan axlavs TiToeuli Tavis daskvnis safuZ-

vlebi (ds), sadac gadmocemulia zogierTi alternativis miRebis da zogi-
erTi alternativis uaryofis argumentebi. aRniSnulia, rom sabWo miiRebs im 
alternativebs, rac xels Seuwyobs finansuri angariSgebis wardgenis miznis 
miRwevas. 

konceptualuri safuZvlebis SesavalSi aRniSnulia, rom sxvadasxva qvey-
nebis sawarmoTa finansuri angariSgeba msgavsia, magram, mainc arsebobs gansx-
vavebebi, rac gmowveulia mravali socialuri, ekonomikuri da sakanonmdeblo 
faqtorebiT. agreTve buRaltruli aRricxvis erovnuli standartebis gan-
sxvavebuli moTxovnebiT. am gansxvavebulma faqtorebma gamoiwvia finansuri 
angariSgebis elementebis: aqtivebis, valdebulebebis, sakuTari kapitalis, 
Semosavlebisa da xarjebis ganmartebebis mravalferovneba da finansuri an-
gariSgebis muxlebis aRiarebisa da Sefasebisadmi gansxvavebuli konceptual-
uri midgomebis gamoyeneba.

buRaltruli aRricxvis saerTaSoriso standartebis sabWos (basss) miza-
nia Seamciros swored es gansxvavebebi finansuri angariSgebis momzadebisa da 
wardgenis wesebis, procedurebisa da buRaltruli aRricxvis standartebis 
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harmonizaciis meSveobiT. 
sabWos miaCnia, rom zemoaRniSnuli miznebis gaTvaliswinebiT momzade-

buli finansuri angariSgeba pasuxobs momxmarebelTa umravlesobis saerTo 
moTxovnilebebs. amave dros, calkeuli qveynis mTavrobebs SeuZliaT gansx-
vavebuli an damatebiTi moTxovnebi Seitanon, sakuTari interesebidan gamom-
dinare, oRond ise, rom es cvlilebebi ar ewinaaRmdegebodes sazogadoebis 
erTi jgufis interesebs sxva jgufis interesebisaTvis upiratesobis mini-
Webis xarjze. 

finansuri angariSgebis konceptualuri safuZvlebis mizania (rogorc 
struqturul safuZvlebSi iyo) daexmaros:

1. basss-s samomavlo fass-ebis SemuSavebasa da srulyofaSi; finansuri 
angariSgebis wardgenasTan dakavSirebuli procedurebis, arsebuli wesebisa 
da buRaltruli aRricxvis standartebis harmonizaciaSi;

2. sxvadasxva qveynebis Sesabamis erovnul organoebs erovnuli stand-
artebis damuSavebaSi;

3. finansuri angariSgebis Semdgenlebs fass-is Sedgenis wesebis Seswav-
lasa da gamoyenebaSi;

4. auditorebs finansuri angariSgebis fass-Tan Sesabamisobis Sesaxeb mo-
sazrebis CamoyalibebaSi;

5. finansuri angariSgebis momxmareblebs, angariSgebaSi warmodgenili 
informaciis aRqmaSi;

6. informacia miawodos dainteresebul pirebs fass-ebis SemuSavebis 
meTodologiis Sesaxeb.

amasTan, aRniSnulia,rom konceptualuri safuZvlebi araa fass da wi-
naaRmdegobis SemTxvevaSi upiratesoba eniWeba fass-s. sabWo muSaobs imaze, 
rom arsebuli gansxvavebebi TandaTan Semcirdes.

1. saerTo daniSnulebis finansuri angariSgebis wardgena

konceptualur safuZvlebSi aRniSnulia, rom saerTo daniSnulebis fi-
nansuri angariSgeba, igivea rac Cveulebriv finansuri angariSgeba an finans-
uri angariSebi. sawarmo, romelic valdebulia waradginos finansuri angariS-
geba, moixsenieba, rogorc angariSvaldebuli sawarmo.

konceptualur safuZvlebSi erTmaneTisagan gamoyofilia finansuri an-
gariSgebis mizani da finansuri angariSgebis wardgenis mizani.

finansuri angariSgebis mizania informaciis momxmareblebs (investorebi, 
kreditorebi, TanamSromlebi da sazogadoeba) miawodos informacia sawarmos 
finansuri mdgomareobis, misi saqmianobis Sedegebisa da fuladi saxsrebis 
nakadebis Sesaxeb, romelic gamoadgeba maT ekonomikuri gadawyvetilebebis 
miRebaSi2.

2 fass Sesavali.



 18

saerTo daniSnulebis finansuri angariSgebis mizani aris finansuri 
angariSgebis konceptualuri safuZvlebis fundamenti. „konceptualuri 
safuZvlebis“ sxva aspeqtebi: angariSvaldebuli sawarmos cneba, finansuri 
informacis xarisxobrivi maxasiaTeblebi da masTan dakavSirebuli SezRud-
vebi, finansuri angariSgebis elementebi, maTi aRiareba, Sefaseba, wardgena 
da informaciis gaxsna ganmartebiT SeniSvnebSi _ logikurad gamomdinareobs 
konceptualuri safuZvlebis miznidan.

„konceptualuri safuZvlebi“ zogadad ganmartavs, rom finansuri an-
gariSgeba moicavs informacias anagriSvaldebul sawarmoSi resursebis, 
sawarmos mimarT arsebuli moTxovnebisa da am resursebsa da sawarmos mimarT 
moTxovnebSi momxdari cvlilebebis Sesaxeb. 

saerTo daniSnulebis finansuri angariSgebis wardgenis mizania, mis momx-
mareblebs (potenciuri investorebi, gamsesxeblebi da kreditorebi) miawodos 
iseTi informacia, romelic sasargeblo iqneba maTTvis, mocemuli sawarmos 
resursebiT uzrunvelyofis Sesaxeb gadawyvetilebebis misaRebad. aRniSnuli 
gadawyvetilebebi exeba wilobrivi da savalo instrumentebis yidvas, gayid-
vas an datovebas da aseve sesxebis gacemas an dafarvas da dakreditebis sxva 
formebs.

maSasadame, finansuri angariSgebis mizansa da finansuri angariSgebis 
wardgenis mizans Soris gansxvaveba mdgomareobs momxmareblebis speqtrSi. 
rogorc mocemuli ganmartebebidan Cans, finansuri angariSgebis mizani yve-
la tipis momxmareblis informaciiT uzrunvelyofaa. finansuri angariS-
gebis wardgenis mizani ki mxolod ZiriTadi momxmareblebis sainformacio 
moTxovnebzea orientirebuli. Tumca, ZiriTadi momxmareblebis mimarTac 
miTiTebulia: „sawarmoebi umravles SemTxvevaSi gamoyofilia misi mesakuTree-
bisagan. finansur angariSgebaSi es dayofa warmodgenili unda iyos sawarmos 
poziciidan da ara misi ZiriTadi momxmareblebisa da angariSvaldebul sawar-
mosTan mimarTebiT maTi interesebis gaTvaliswinebiT“.

„konceptualur safuZvlebze“ muSaobis dros bass-is sabWos mier ganxi-
lul iqna sakiTxi imis Sesaxeb, unda gansxvavdebodes Tu ara sxvadasxva ti-
pis sawarmoTa saerTo daniSnulebis finansuri angariSgebis wardgenis mizani. 
SesaZlo variantebi iyo3:

•	 SedarebiT mcire zomisa da msxvili sawarmoebi;
•	 sawarmoebi, romelTac gaaCniaT kotirebuli (registrirebuli) savalo 

an wilobrivi finansuri instrumentebi da sawarmoebi, romelTac ar 
gaaCniaT amgvari finansuri instrumentebi;

•	 sawarmoebi, romlebsac Zalian cota mesakuTre hyavT da sawarmoebi, 
romlebsac mravalricxovani mesakuTre hyavT.

gamomdinare iqedan, rom finansuri angariSgebis gare momxmareblebs ms-
gavsi miznebi aqvT, miuxedavad sawarmos tipisa, romelSic deben investiciebs, 

3 fass konceptualuri safuZvlebi, ds 1,29.
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sabWom daaskvna, rom saerTo daniSnulebis finansuri angariSgebis wardgenis 
mizani yvela sawarmosaTvis erTi da igivea. Tumca, danaxarjebis SemzRudveli 
faqtorisa da sawarmoTa gansxvavebuli saqmianobis arsebobis gamo, sabWom 
zogjer SeiZleba dauSvas an moiTxovos gansxvavebuli angariSgebis wardgena 
gansxvavebuli tipis sawarmoebisaTvis. 

2. finansuri angariSgebis momxmareblebis ganaxlebuli 
klasifikacia

struqturul safuZvlebSi, rogorc cnobilia, finansuri angariSgebis 
momxmarebelTa Semdegi kategoriebi iyo gamoyofili: investorebi, daqi-
ravebuli momuSaveebi, kreditis gamcemebi, momwodeblebi da sxva savaWro 
kreditorebi, momxmareblebi (anu myudvelebi), mTavrobebi da maTi uwyebebi, 
sazogadoeba.

konceptualur safuZvlebSi ki finansuri angariSgebis momxmareblebi 
dayofilia or kategoriad:

1. ZiriTadi momxmareblebi _ investorebi, gamsesxeblebi da sxva kredi-
torebi, romelTa sainformacio moTxovnilebebzea orientirebuli saerTo 
daniSnulebis finansuri angariSgeba. 

2. danarCeni momxmareblebi: sawarmos mmarTveloba da sazogadoeba (ix. 
sqema 1). 
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                                     სქემა 1.  ფინანსური ანგარიშგების მომხმარებლების კლასიფიკაცია 

     

 ფასს კონცეპრუალური საფუძვლებით აღიარებულია, რომ საერთო დანიშნულების 
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დააკმაყოფილებს მომხმარებელთა მოთოხვნილებებს ისეთ საწარმოებშიც, რომელთაც 

გააჩნიათ ნებისმიერი ტიპის კორპორატიული მართვის მოდელი, აღნიშნულია პირველი 

თავის დასკვნის საფუძვლებში (2.დს1.16). 

არსებული და პოტენციური ინვესტორების გადაწყვეტილებები დამოკიდებულია იმაზე, 

თუ რა უკუგებას მოელიან ისინი ფინანსურ ინსტრუმენტებში განხორციელებული 

ინვესტიციიდან. მაგ. დივიდენდები და პროცენტები. ინვესტიციებიდან უკუგების მიღების 

საერთო დანიშნულების ფინანსური 
ანგარიშგების  მომხმარებლები 

ძირითადი  მომხმარებლები დანარჩენი მომხმარებლები

გამსესხებლებიინვესტორები 

სხვა კრედიტორები 

საზოგადოება მმართველობა 

sqema 1. finansuri angariSgebis momxmareblebis klasifikacia

fass konceprualuri safuZvlebiT aRiarebulia, rom saerTo daniS-
nulebis finansuri angariSgeba orientirebulia ZiriTad momxmareblebze, 
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radgan, arsebul da potenciur investorebs, gamsesxeblebsa da sxva kredi-
torebs yvelaze gadamwyveti mniSvnelobis mqone da gadaudebeli moTxovnile-
bebi aqvT finansur angariSgebaSi warmodgenil informaciasTan dakavSirebiT 
da bevr maTgans ar SeuZlia sawarmos mosTxovos uSualod maT miawodos es 
informacia. amasTan, informacia romelic pasuxobs zemoRniSnul momxmare-
belTa moTxovnilebebs, daakmayofilebs momxmarebelTa moToxvnilebebs iseT 
sawarmoebSic, romelTac gaaCniaT nebismieri tipis korporatiuli marTvis 
modeli, aRniSnulia pirveli Tavis daskvnis safuZvlebSi4.

arsebuli da potenciuri investorebis gadawyvetilebebi damokidebulia 
imaze, Tu ra ukugebas moelian isini finansur instrumentebSi ganxorcieleb-
uli investiciidan. mag. dividendebi da procentebi. investiciebidan ukugebis 
miRebis perspeqtivis SefasebisaTvis, maT unda Seiswavlon sawarmoSi fuladi 
nakadebis Semosulobebis odenoba da maTi miRebis vadebi. xolo, imisaTvis 
rom Seafason sawarmos perspeqtiva momavali wminda fuladi saxsrebis Semo-
sulobebis poziciidan, arsebul da potenciur investorebs, gamsesxeblebsa 
da sxva kreditorebs esaWiroebaT informacia sawarmos resursebis da masze 
moTxovnebis Sesaxeb. agreTve, rogor Seasrula sawarmos xelmZRvanelobam 
masze dakisrebuli valdebulebebi.

sawarmos Sesaxeb finansuri informacia ainteresebs agreTve mis xelmZ-
Rvanelobasac. Tumca am ukanasknels, ara aqvs imis aucilebloba rom daey-
rdnos saerTo daniSnulebis angariSgebas, radgan saWiroebis SemTxvevaSi 
SeuZlia informaciis Siga wyaroebis ganoyenebac, naTqvamia konceptualur 
safuZvlebSi. sabWom daadgina, rom ZiriTad momxmareblebze orienturebuli 
zogierTi informacia savaraudod upasuxebs xelmZRvanelobis moTxovnile-
bebsac, Tumca yvelas ara. meore mxriv, xelmZRvanelobas SeuZlia damatebiTi 
finansuri informaciis mopoveba, rac daWirdebaT. amdenad, auclebeli araa 
saerTo daniSnulebis finansuri angariSgeba orientirebuli iyos uSualod 
xelmZRvanelobaze.

finansuri angariSgebis informacia aseve SeiZleba saintereso aRmoCndes 
sakanonmdeblo maregulirebeli organoebisa da sazogadoebis sxva wevrebi-
saTvis, Tumca angariSgeba maTze araa orientirebuli.

saerTo daniSnulebis finansuri angariSgeba orientirebulia ZiriTad 
momxmareblebze (arsebuli da potenciuri investorebi, gamsesxeblebi da sxva 
kreditorebi). da ara sxva potenciur momxmareblebze (mTavrobebi, sazoga-
doeba), romlebic SeiZleba dainteresdnen finansuri angariSgebiT, magram 
angariSgeba maTze orientirebulo araa. struqturul safuZvlebSi ar iyo 
miTiTebuli „ZiriTadi momxmareblebi“. Tu ar dadgindeboda informaciis 
„ZiriTadi momxmareblebis jgufi“, maSin warmoiqmneboda riski, rom finansuri 
angariSgeba Zalian bundovani da abstraqtuli iqneboda. aRniSnulia daskvnis 
safuZvlebSi.

4 konceptualuri safuZvlebi, 2. ds 1,16.
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sabWom daadgina, rom finansuri angariSgebis momxmarebelTa fenebis 
gazrdiT finansuri angariSgeba gadaitvirTeba mravali informaciiT. sab-
Wom aRniSna, rom sxvadasxva momxmarebels SeiZleba sxvadasxva sainforma-
cio moTxovnebi gaaCnia, magram saerTo daniSnulebis finansuri angariSgeba 
momxmareblebs awvdis saerTo informacias da ver daakmayofilebs nebismier 
sainformacio moTxovnebs. sabWo ecdeba ipovos informaciis iseTi nakrebi, 
romelic upasuxebs momxmarebelTa maqsimaluri raodenobis sainformacio 
moTxovnebs da misaRebi iqneba danaxarjebi/sargeblis Tanafardobis gaTval-
iswinebiT.

zogierTi respodentis azriT, finansuri angariSgebis wardgenis mizania 
kapitalis bazarze finansuri stabilurobis SenarCuneba (qveynis an regionis 
finansuri an ekonomikuri sistemis stabiluroba). amitom, maT ganacxades, 
rom finansuri angariSgeba mimarTuli unda iyos maregulirebeli organoe-
bisa da fiskalur politikasTan dakavSirebuli gadawyvetilebebis mimRebTa 
moTxovnilebebze, romelTac pasuxismgebloba ekisrebaT finansuri stabilu-
robis SenarCunebaze. sxvebi winaRmdegni iyvnen, rom miznad daesaxaT finans-
uri stabilurobis miRweva. maTi azriT, mTavaria finansuri angariSgebis in-
formacia miukerZoebeli iyos. 

finansuri krizisis sakonsutacio jgufis mxardamWerebma urCies sabWos, 
rom finansuri angariSgebis axali standartebis Sedegebi ganexila msoflio 
ekonomikuri da finansuri sistemebis stabilurobis gaTvaliswinebiT da 
drodadro ufro meti mniSvneloba mieniWebina am miznisaTvis, vidre inves-
torebis, gamsesxeblebis da kreditorebis sainformacio moTxovnilebebi-
saTvis (finansuri krizisis sakonsultacio jgufi Camoyalibda 2009 wels, 
romlis mizania rCevebi misces sabWos, Tu ra gavlenis moxdena SeuZlia stan-
dartebis SemuSavebaze finansur krizissa da globaluri maregulirebeli 
garemos potenciur cvlilebebs).

sabWom aRiara, rom investorebis, gamsesxeblebisa da kreditorebis in-
teresebi xSirad emTxveva maregulireblebis interesebs. meore mxriv, angariS-
gebis miznis imgarad gafarToeba, rom iTvaliswinebdes finansuri stabilu-
robis SearCunebasac, SeiZleba zogjer konfliqti wamoSvas miznebs Soris, 
romelsac sabWo ver moagvarebs. magaliTad, zogierTma SeiZleba gadawyvitos, 
rom finansuri stabilurobisaTvis ukeTesi iqneba sawarmom ar waradginos an 
daayovnos aqtivebisa da valdebulebebis RirebulebaSi momxdari cvlile-
bebi. amitom, sabWom aRniSna, rom Sesabamisad da samarTlianad wardgenilma 
finansuri anagariSgebis informaciam SeiZleba aamaRlos momxarebelTa ndoba 
informaciis mimarT, rac xels Seuwyobs finansur stabilurobas.

finansuri angariSebi, mniSvnelovanwilad Sefasebebs, msjelobebsa da 
modelebs eyrdnoba da ara ekonomikuri movlenebis zust asaxvas. koncep-
tualuri safuZvlebi adgens principebs, romlebic safuZvlad udevs amgvar 
Sefasebebs, msjelobebsa da modelebs, raTa amaRldes angariSgebis sarge-
blianoba. 
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konceptualur safuZvlebSi aseve gadmocemulia finansuri angariSgebis 
komponentebis (buRaltruli balanis, sruli Semosavlebis, fuladi nakadebis 
da sakuTari kapitalis cvlilebebis angariSgebis) informaciis analizuri 
mniSvneloba gadawyvetilebebis miRebis dros. aRniSnulia, rom finansuri 
mdgomareobis angariSgeba (buRaltruli balansi) informacias iZleva an-
gariSvaldebuli sawarmos finansuri mdgomareobis Sesaxeb, anu informacias 
sawarmos ekonomikuri resursebisa da mis mimarT arsebuli moTxovnilebebis 
Sesaxeb. garda amisa igi Seicavs informacias iseTi tipis operaciebisa da 
sxva movlenebis Sedegebis Sesaxeb, romlebic iwveven sawarmos ekonomikuri 
resursebisa da sawarmos mimarT moTxovnebis cvlilebas. orive tipis infor-
macia Seicavs sawarmosaTvis resursebis miwodebis Sesaxeb gadawyvetilebebis 
misaRebad sasargeblo amosaval monacemebs.

informacia sawarmos ekonomikuri resursebisa da mis mimarT arsebuli 
moTxovnebis xasiaTisa da sididis Sesaxeb, momxmarebels daexmareba sawarmos 
finansuri mdgomareobis Zlieri da susti mxareebis dadgenaSi; misi likvido-
bisa da gadaxdisunarianobis, dafinansebis damatebiT wyaroebze moTxovnile-
bebis SefasebaSi. imis ganWvretaSi, rogor ganawildeba momavali fuladi 
nakadebi maT Soris, visac gaaCnia moTxovnebi angariSvaldebuli sawarmos 
mimarT.

sawarmos ekonomikuri resursebisa da mis mimarT arsebuli moTxovnebis 
cvlilebebs iwvevs mocemuli sawarmos saqmianobis finansuri Sedegebi da aseve 
sxva operaciebi, rogoricaa savalo an wilobrivi instrumentebis gamoSveba. 
imisaTvis rom sworad iqnes Sefasebuli sawarmos momavali fuladi nakadebi, 
aucilebelia am ori tipis cvlilebis erTmaneTisagan gamijvna.5

informacia sawarmos finansuri Sedegebis Sesaxeb anu mogeba/zaralis 
angariSgebis informacia momxmarebels exmareba imis garkvevaSi, rogori uku-
geba miiRo sawarmom mis gankargulebaSi arsebuli ekonomikuri resursebidan; 
ramdenad kargad Seasrula mmarTvelobam masze dakisrebuli valdebulebebi: 
racionalurad da efeqtianad gamoiyenos sawarmos resursebi; Seafasos moma-
vali fuladi nakadebis ganusazRvreloba da momavali ekonomikuri ukugebis 
gansazRvra.

informacia sawarmos finansuri Sedegebis Sesaxeb imazec miuTiTebs, ram-
denad gaizarda sawarmos gankargulebaSi myofi resursebi da Sesabamisad, 
misi SesaZlebloba, uzrunvelyos sawarmos wminda fuladi saxsrebis Semosvla 
Tavisi saqmianobidan da ara investorebisa da kreditorebisagan mopovebuli 
damatebiTi resursebiT. 

informacia sawarmos finansuri Sedegebis Sesaxeb SeiZleba imazec 
miuTiTebdes, ra gavlena iqonia sawarmos ekonomikuri resursebis da mis 
mimarT arsebuli moTxovnebis gazrdaze an Semcirebaze iseTma movlenebma, 
rogoricaa sabazro fasebis an saprocento ganakveTebis cvlileba da aqedan 

5 finansuri angariSgebis konceptualuri safuZvlebi, 2. m. 15.
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gamomdinare, ra gavlena moaxdines am movlenebma mis SesaZleblobaze _ uz-
runvelyos sawarmoSi wminda fuladi nakadebis Semosvla.

informacia angariSvaldebuli sawarmos fuladi nakadebis Sesaxeb momx-
marebels exmareba Seafasos sawarmos momavali SesaZlebloba wminda fuladi 
saxsrebis Semosvlis Sesaxeb. igi iZleva informacias, Tu rogor xarjavs da 
moipovebs sawarmo fulad saxsrebs; rogoria misi nasesxebi saxsrebisa da sxva 
davalianebebis dafarvis mdgomareoba; investorebze gacemuli dividendis 
Tanxebis sidide; sxva gadaxdebi, romlebmac SeiZleba gavlena moaxdinon sawar-
mos likvidurobasa da gadaxdisunarianobaze. fuladi nakadebis angariSgeba 
momxmarebels exmareba warmodgena Seiqmnan sawarmos mier ganxorcielebuli 
operaciebis masStabebze, Seafason misi safinanso da sainvesticio saqmianoba 
da sxva finansuri operaciebi.

angariSvaldebuli sawarmos ekonomikuri resursebisa da mis mimarT ar-
sebuli moTxovnebis cvlilebebi, misi saqmianobis finansuri Sedegebis garda, 
SeiZleba gamoiwvios iseTma mizezebmac, rogoricaa sakuTari kapitalis dam-
atebiTi aqciebis gamoSveba. es informacia saSualebas iZleva Sefasdes ra 
gavlenas iqoniebs es operaciebi sawarmos momaval finansur Sedegebze. 

arsebobda Tvalsazrisi, rom informaciis momxmareblebisaTvis yvelaze 
mniSvnelovania sawarmos finansuri Sedegebis informaciis amsaxveli angariS-
geba. magram, bass-is sabWom daagina, rom swori gadawyvetilebebis misaRebad, 
finansuri angariSgebis yvela saxis (yvela komponentis) informacia Tanabrad 
mniSvnelovania. „finansuri angariSgebis wardgenisas araswori iqneba erTi 
saxis informaciaze mTavari yuradRebis gadatana“6.

amrigad, finansuri angariSgebis konceptualur safuZvlebis pirvel 
TavSi ganxilulia finansuri informaciis ZiriTadi da danarCeni momxmare-
blebi, maTi interesebi da mokled axsnilia finansuri angariSgebis (balan-
sis, mogeba/zaralis, fuladi nakadebis da sakuTari kapitalis cvlilebebis) 
analizuri mniSvneloba, Tu rogor exmareba igi informaciis momxmareblebs 
saWiro gadawyvetilebebis miRebaSi. 

3. cvlilebebi sasargeblo finansuri informaciis xarisxobrivi 
maxasiaTeblebis klasifikaciaSi

„konceptualuri safuZvlebis“ mesame TavSi: sasargeblo finansuri in-
formaciis xarisxobrivi maxasiaTeblebi _ ganmartebulia, rom sasargeblo 
finansuri informaciis xarisxobrivi maxasiaTeblebi adgens infomaciis iseT 
saxeebs, romelic, savaraudod, yvelaze metad sasargebloa arsebuli da po-
tenciuri investorebisaTvis, gamsesxeblebisa da sxva kreditorebisaTvis, an-
gariSvaldebuli sawarmos Sesaxeb gadawyvetilebebis misaRebad maT finansur 

6 finansuri angariSgebis konceptualuri safuZvlebi. 2. ds. 1, 32. 
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angariSSi warmodgenili informaciis safuZvelze.
konceptuluri safuZvlebis Tanaxmad, imisaTvis, rom finansuri infor-

macia sasargeblo iyos, is unda iyos Sesabamisi da samarTliand warmoaCendes 
imas, risi asaxvisTvisac aris gankuTvnili. finansuri informaciis sarge-
blianoba ufro maRldeba, Tu is Sesadarisia, SesaZlebelia misi Semowmeba, 
droulia da aRqmadi.7

amrigad, Tu adre, struqturul safuZvlebSi oTxi tipis xarisxobrivi 
maxasiaTebeli iyo gamoyofili: Sesabamisoba, Sesadarisob, saimedooba da aRq-
madoba. amJamad, konceptualur safuZvlebSi, finansuri informaciis xarisxo-
brivi maxasiaTeblebi dayofilia or jgufad:

I. ZiriTadi xarisxobrivi maxasiaTeblebi: 
1. Sesabamisoba (Relevance)
2. samarTliani wardgena (Faithful Representation)
II.  xarisxobrivi maxasiaTeblebi, romlebic amaRleben informaciis sarge-

blianobas:
1. Sesadarisoba (comparability)
2. Semowmebadoba (verifiability)
3. drouloba (timeliness)
4. aRqmadoba (understandability).

31 
 

2.  შემოწმებადობა  (verifiability) 

3.  დროულობა   (timeliness) 

4.  აღქმადობა   (understandability). 
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განიხილება, ვინაიდან ბასს-ის საბჭოს განმარტებით, ინფორმაციის არსებითობა 

ფინანსური ანგარიშგების ხარისხობრივი მახასიათებლები 

ძირითადი ხარისხობრივი 
მახასიათებლები 

აღქმადობა 

ხარისხობრივი  მახასიათებლები, 
რომლებიც ამაღლებენ 

ინფორმაციის სარგებლიანობას 

შემოწმებადობა 

შესაბამისობა 

შესადარისობა

სამართლიანი 
წარდგენა დროულობა

sqema 2. finansuri angariSgebis xarisxobrivi maxasiaTeblebi

7 igive, 2, sm. 4.
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amrigad, ZiriTad xarisxobriv maxasiaTeblad „konceptualuri safuZv-
lebi“ miiCnevs Sesabamisobas. SevniSnavT, rom „Sesabamisobis“ cnebis Sinaarsi 
amjerad ar niSnavs imas, rac adre iyo, rom igi unda Seesabamebosdes momx-
mareblis moTxovnebs da maSasadame, unda iyos arsebiTi. adre arsebiToba 
ganixileboda rogorc informaciis Sesamisobis aspeqti. amjerad igi stan-
dartebze muSaobisas aRar ganixileba, vinaidan bass-is sabWos ganmartebiT, 
informaciis arsebiToba konkretuli sawarmos specifikuri aspeqtia misi xa-
siaTidan da sidididan gamomdinare. amitom, sabWos ar SeuZlia arsebiTobi-
saTvis daadginos erTiani raodenobrivi zRvari, an winaswar gansazRvros, ra 
SeiZleba iyos arsebiTi romelime konkretul situaciaSi8. amitom igi marTa-
lia aris Sesabamisobis aspeqti, magram sabWo ar ganixilavs mas da amiT, ar 
mcirdeba finansuri informaciis sargeblianoba. 

axali TvalsazrisiT, informaciis Sesabamisoba niSnavs imas, rom igi unda 
iyos sawarmoSi momxdari ekonomikuri movlenebis Sesabamisi. 

Sesabamisi informacia gavlenas axdens gadawyvetilebis miRebaze, Tumca 
informacias maSinac SeuZlia gavlena moaxdinos gadawyvetilebebze, Tu momx-
marebeli gadawyvets, rom igi ar gamoiyenos. 

amitom aRniSnulia, rom Sesabamisia informacia, Tu mas gaaCnia saprog-
nozo an damadasturebeli Tviseba, an orive erTad. mxolod am SemTxvevaSi 
SeuZlia mas gavlena moaxdinos momxmareblis gadawyvetilebebze.

finansur informacias gaaCnia saprognozo Tviseba (Rirebuleba), Tu misi 
gamoyeneba SeiZleba amosaval bazad momavali Sedegebis prognozirebisaTvis. 
amisaTvis aucilebeli araa informacia warmodgenili iyos prognozis saxiT. 

Sesabamis informacias agreTve gaaCnia Sesadarisobis Tvisebac, Tu is 
uzrunvelyofs mtkicebulebebs (dadasturebas) adre gakeTebul Sefasebebze. 
informacias SeiZleba erTdroulad gaaCndes saprognozo da damadasturebe-
li Tviseba. magaliTad, amonagebi SeiZleba gamoyenebul iqnes momavali prog-
nozisaTvis da aseve SeiZleba Sedarebul iqnes mimdinare wlis prognozTan, 
romelic gamoTvlili iyo wina wels. am Sedarebis Sedegebi momxmarebels ex-
mareba im meTodebis gaumjobesebaSi, romelic gamoyenebuli iyo wina wlebis 
prognozebis gamosaTvlelad. maSasadame, aRaraa aucilebeli, Sesadarisobis 
ZiriTad maxasiaTeblad gamoyofa. 

meore ZiriTadi xarisxobrivi maxasiaTebelia _ samarTliani wardgena, 
ekonomikuri movlenis obieqturad gamosaxva, moicavs im ZiriTad maxasiaTe-
bebs, romlebic wina struqturul safuZlebSi miCneuli iyo saimedoobis 
aspeqtebad. amitom, man Caanacvla termini saimedooba. amasTan, Sinaarsis 
formaze aRmatebuloba da windaxeduloba (konservatizmi) amoRebulia „kon-
ceptualuri safuZvlebidan“, vianidan, samarTliani wardgena niSnavs, rom fi-
nansuri informacia asaxavs ekonomikuri movlenis Sinaarss da ara marto mis 
samarTlebriv formas., amasTan, windaxedulobis principiT an konservati-

8 finansuri angariSgebis konceptualuri safuZvlebi. 2. sm.11.
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uli midgomiT momzadebuli informacia ver iqneba neitraluri, miTiTebulia 
„konceptualur safuZvlebSi“9.

finansuri angariSgeba, ekonomikuri movlenebis Sesaxeb, warmodgenas 
gviqmnis sityvebisa da cifrebis meSveobiT. es informacia sasargeblo rom 
iyos, igi samarTlianad unda warmoadgendes am informacias. samarTliani 
wardgena ara samarTlebriv formebs, aramed ekonomikur Sinaarss gulisxmobs.

samarTlian wardgenas sami maxasiaTebeli (aspeqti) gaaCnia: unda iyos sru-
lyofili, neitraluri da ar unda Seicavdes Secdomebs.

1. srulyofileba gulisxmobs yvela aucilebeli informaciis miwodebas, 
rac naTel warmodgenas Seqmnis sawarmos ekonomikuri movlenebis Sesaxeb;

2. neitraluri asaxva gulisxmobs informaciis wardgenas miukerZoeblad, 
tendenciurobis gareSe. igi ar unda iyos raime winaswar ganzraxuli Tval-
sazrisiT momzadebuli;

3. Secdomebis ar arseboba ar niSnavs sizustes yvela aspeqtSi. samar-
Tliani wardgena ar niSnavs rom angariSgebaSi ar arsebobs Secdomebi an 
araferi araa gamotovebuli. magram, obieqturad asaxav sawarmos finansur 
mdgomareobas.

amrigad, sasargeblo informacia unda iyos rogorc Sesabamisi, aseve 
samarTlianad warmodgenili anu obieqturi. momxmareblebs gadawyvetile-
bebis miRebaSi ver daexmareba verc samarTlianad wardgenili informacia Seu-
sabamo ekonomikuri movlenebis Sesaxeb da verc arasamarTlianad wardgenili 
informacia Sesabamisi ekonomikuri movlenebis Sesaxeb10. amasTan, aRniSnulia, 
rom jerjerobiT sabWom ver daadgina ra saSualebiT unda moxdes finansur 
angariSgebaSi warmodgenili informaciis samarTlianobis Sefaseba. 

informaciis ZiriTadi xarisxobrivi maxasiaTeblebis gamoyeneba Semde-
gnairad unda moxdes:

•	 dadgindeba iseTi ekonomikuri movlenebi, romlebic potenciurad Sei-
Zleba sasargeblo iyos angariSgebis momxmareblebisaTvis;

•	 ganisazRvreba am ekonomikuri movlenis Sesaxeb ra saxis informacia 
iqneboda yvelaze Sesabamisi da SesaZlebeli iqneboda misi samarTliani 
wardgena;

•	 dadgindeba, arsebobs Tu ara es informacia da SesaZlebelia Tu ara 
misi samarTlianad wardgena

xarisxobrivi maxasiaTeblebis meore jgufs, romelic amaRlebs informa-
ciis sargeblianobas, miekuvneba: Sesadarisoba, Semowmebadoba, drouloba da 
aRqmadoba. 

gadawyvetilebebis miReba, rogorc wesi, ramdenime alternatividan 
arCevanis gakeTebasTanaa dakavSirebuli. am mizniT, ufro sasargebloa, Tu 
sawarmos informaciis Sedareba SesaZlebelia sxva sawamos analogiur infor-

9 igive, 2. sm. 12-16.
10 finansuri angariSgebis konceptualuri safuZvlebi. 4. sm.17.
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maciasTan. potenciuri investorebisaTvis sasargebloa svadasxva sawarmoebis 
maCveneblebis Sedareba, raTa gadawyvitos, romel sawarmoSi ufro momgebi-
ania investiciis Cadeba.

Sesadarisoba iseTi xarisxobrivi maxasiaTebelia, romelic gansxvavebul 
(Tu sxvadasxva) elementebs Soris msgavsebisa da gansxvavebis dadgenisa da 
gaazrebis saSualebas iZleva. 

SedarebisaTvis aucilebelia ori muxlis arseboba. sxvadasxva sawar-
moebis informaciis Sesadarisoba miiRweva buRaltruli aRricxvis saerTo 
meTodebis gamoyenebiT. Sesadarisobis xarisxi ecema, roca buRaltruli aR-
ricxvis alternatiuli meTodebia nebadarTuli. 

amdenad, Sesadarisoba niSnavs sxvadasxva sawarmos mier an erTi sawarmos 
mier sxvadasxva periodSi, erTi da imave muxlebis mimarT erTi da imave meTo-
debis gamoyenebas11. 

„daskvnis safuZvlebSi“ mocemulia ganmartebebi imis Sesaxeb, Tu ratom 
ar aris Sesadarisoba Setanili informaciis ZiriTad xarisxobric maxasiaTe-
blebSi. aRniSnulia, rom erT-erTi yvelaze mniSvnelovani mizezi, ris gamoc 
saerTaSoriso standartebi aucilebelia, isaa rom gaizardos wardgenili fi-
nansuri informaciis Sesadarisoba. magram, erTi mxriv, Tu ar SeiZleba Sedar-
eba, Sesabamisi da samarTlianad wadgenili informacia, mainc mniSvnelovani 
iqneba. meore mxriv, Sesadarisi informacia sasargeblo ar aris, Tu igi ar 
aris Sesabamisi da amasTan, SeuZlia momxmareblebis ScdomaSi Seyvana, Tu igi 
samarTlianad araa wardgenili. amitom, Sesadarisoba miiCneva iseT xarisxo-
briv maxasiaTeblad, romelic amaRlebs finansuri informaciis sargebliano-
bas da aRaraa aRiarebuli ZiriTad xarisxobriv maxasiaTeblad.

informaciis Semowmebadoba exmareba momxmarebels rom informacia 
samarTlianadaa wardgenili. Semowmebadoba SeiZleba iyos pirdapiri an ara-
pirdapiri. pirdapiri Semowmebadoba niSnavs, roca monacemebis an sxva infor-
maciis Semowmeba SesaZlebelia uSualo dakvirvebis gziT. magaliTad, fuladi 
Tanxebis daTvla. arapirdapiri Semowmebadoba niSnavs modelis amosavali mo-
nacemebis, formulebis da modelis sxva elementebis damoukideblad gamoan-
gariSebas. mag. materialuri maragebis sabalanso Rirebulebis Semowmeba.

momxmarebeli ufro Tavdajerebulad gamoiyenebs im informacias, rom-
lis Semowmeba SesaZlebelia e.i. momxmarebels SeuZlia endos iseT informa-
cias, rom masSi ar aris arsebiTi Secdomebi da mikerZoeba. amitom, Semowmeba-
doba SeiZleba miCneuli yofiliyo samarTliani wardgenis aspeqtad. magram, 
oponentebma aRniSnes, rom Semowmebadobis cnebis, rogorc samarTliani ward-
genis erT-erTi aspeqtis gaTvaliswineba, gmoiwvevs im informaciis gamoTiS-
vas, romelic ar eqvemdebareba Semowmebas an srulyofili Semowmeba SeuZle-
belia (mag. mosalodneli fuladi nakadebi, sasargeblo momsaxurebis vada da 
salikvidacio Rirebuleba). sabWo daeTanxma am argumentebs da Semowmebadoba 

11 igive, sm. 22.
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axleburad gansazRvra, rogorc xarisxoxbrivi maxasiaTebeli, romelic ama-
Rlebs finansuri informaciis sargeblianobas, „metad sasurveli, magram ara 
aucilebeli“.

drouloba niSnavs, rom informacia mis momxmarebels miewodos im dros, 
roca SeuZlia gavlena moaxdinos mis gadawyvetilebebze. zogjer SeiZleba in-
formacia drouli iyos didi xnis Semdegac, Tu tendenciebis Sewavlaa mizani.

ganxilvebis dros aRiniSna, rom drouloba ar aris Seabamisobis Tviseba 
imave mniSvnelobiT, rogorc saprognozo da damadasturebeli Rirebulebebi. 
drouli informacia sasargebloa mxolod im SemTvevaSi, Tu igi Sesabamisia 
da samarTlianad wardgenili. informacia SeiZleba sasargeblo iyos im SemTx-
vevaSic, rodesac igi droulad ar aris wardgenili. gansakuTrebiT damadas-
turebeli miznebisaTvis an tendenciebis SeswavlisaTvis (ds3.37-39).

aRqmadoba niSnavs, rom informacia iyos advilad gasagebi. es moiTxovs 
klasificirebas, sistematizacias, naTlad da lakonurad informaciis war-
modgenas.

amasTan, konceptualur safuZvlebSi miTiTebulia, rom finansuri an-
gariSebi mzaddeba iseTi momxmareblebisaTvis, romlebsac gaaCniaT biznesisa 
da ekonomikuri saqmianobis Sesaxeb sakmarisi codna da am informaciis ana-
lizis unari. mxolod martivi informaciis wardgena angariSgebas arasru-
lyofils gaxdis, romelmac misi momxmarebeli SeiZleba SecdomaSi Seiyvanos12.

aRniSnulia, rom Tuki aRqmadoba finansuri informaciis ZiriTadi 
xarisxobrivi maxasiaTebeli iqneboda, maSin angariSgebaSi wardgenili ver 
iqneboda zogierTi rTuli, magram aucilebeli informacia. amis gareSe, fi-
nansuri angariSgeba aRar iqneba Sesabamisi. aRqmadoba niSnavs, rom rTuli 
ekonomikuri movlenebi maqsimalurad gasagebad iqnas warmodgenli. amasTan, 
konceptualur safuZvlebSi xazgasmulia, rom „informaciis momxmareblebi 
pasuxismgebelni arian hqondeT aucilebeli codana da guldasmiT Seiswavlon 
wardgenili informacia. saWiroebis SemTxvevaSi ki konsultantebi gamoiye-
non, miTiTebulia daskvnis safuZvlebSi“.13

rogorc ukve aRvniSneT, bass-is sabWom „konceptualur safuZvlebSi“ gam-
oyo ZiriTadi xarisxobrivi maxasiaTeblebi, romlebic yvelaze mniSvnelova-
nia da xarisxobrivi maxasiaTeblebi, romlebic amaRleben informaciis sarge-
blianobas da naklebad mniSvnelovania magram, metad saWiro. „daskvnis safuZ-
vlebSi“ gadmocemulia, rom zogierTis azriT, yvela xarisxobrivi maxasiaTe-
beli erTmaneTis tolfasia da maTi gamijvna pirobiTia. magram, bass-is sabWo 
ar daeTanxma am azrs da Tvlis, rom ori ZiriTadi xarisxobrivi maxasiaTeb-
lis, Sesabamisobisa da samarTliani wardgenis gareSe finansuri informacia 
ver iqneba sasargeblo da verc imiT gaxdeba sasargeblo, Tu iqneba mxolod 
ufro Sesadarisi, Semowmebadi, drouli an aRqmadi. meore mxriv, finansuri 
informacia, romelic Sesabamisia da samarTlianad aris wardgenili, SeiZleba 

12 finansuri angariSgebis konceptualuri safuZvlebi.
13 igive, ds 40-42.
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iyos sasargeblo, Tundac ar gaaCndes arcerTi xarisxobrivi maxasiaTebeli, 
romelic amaRlebs finansuri informaciis sargeblianobas.14

ganxilvebis procesSi sabWos sTavazobdnen sxva maxasiaTeblebis SemoRe-
basac. rogoricaa: gamWvirvaloba, maRali xarisxi, Sinagani Tavsebadoba, utyu-
ari da samarTliani Tvalsazrisi, simartive, operatiuoba, mizanSewoniloba 
an praqtikuloba da misaReboba. magram, sabWom daaskvna, rom yvela es Rire-
bulebebi sityvebia, romlebic gaumjobesebulia SesabamisobiT, samrTliani 
wardgeniT, SesadarisobiT, SemowmebadobiT, droulobiT da aRTqmadobiT. 
zogierTi ki sasargeblo finansur informaciasTan dakavSirebuli sargeb-
lisa da danaxrjebis wonasworobis nawilia.15

konceptualuri safuZvlebis mesame TavSi agreTve ganxilulia sasarge-
blo informaciis wardgenaze gaweuli danaxarjebic, rac sawarmos mniSvnelo-
van SezRudvas warmoadgens.

finansuri angariSgebis momzadebasa da wardgenas, yovelTvis esaWiroe-
ba garkveuli danaxarjebis gaweva da mniSvnelovania, rom es danaxarjebi 
gamarTlebuli iyos, mocemuli informaciis wardgeniT miRebuli sargeblis 
TvalszrisiT. arsebobs ramdenime tipis danaxarji da sargebeli, romelic 
aucileblad unda iqnes gaTvaliswinebuli. 

danaxarjebTan dakavSirebuli SezRudvis gaTvaliswinebisas, sabWo af-
asebs, konkretuli informaciis wardgeniT ganpirobebuli sargebeli amarT-
lebs Tu ara danaxarjebs, romlebic mis momzadabasa da wardgenazea gaweuli. 
es danaxarji ar aris informaciis xarisxobrvi maxasiaTebli, aramed infor-
maciis wardgenisaTvis saWiro procesis maxasiaTebelia. sabWo cdilobs iseTi 
meTodebis povnas, romelic danaxarjebs Seamcirebs ise, rom ar daeces in-
formaciidan mosalodneli sargebeli16. 

konceptualuri safuZvlebis meoTxe Tavi: struqturuli safuZvlebi 
(1989 w): darCenili tqsti) _ jer ar Secvlila, magram darCenili teqstic 
ganaxldeba, roca sabWo daamTavarebs finansuri angariSgebis elementebis da 
maTi Sefasebis safuZvlebis ganxilvebs. 

am TavSi gadmocemulia finansuri angariSgebis momzadebis ZiriTadi daS-
veba; finansuri angariSgebis elementebis aRiareba da Sefaseba; kapitalisa 
da kapitalis SenarCunebis koncefciebi. aq jer-jerobiT erTi cvlilebaa 
asaxuli. 

4. cvlileba finansuri angariSgebis ZiriTad daSvebebSi

„struqturul safuZvlebSi“, rogorc cnobilia mocemuli iyo finans-
uri angariSgebis momzadebis ori ZiriTadi daSveba: daricxvis principi da 

14 igive, 2 ds 3,10.
15 igive, 2 ds 3,44-46.
16 finansuri angariSgebis konceptualuri safuZvlebi.ds 3.
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funcionirebadi sawarmos principi. amJamad, konceptualuri safuZvlebi fi-
nansuri angariSgebis momzadebis erT ZiriTad daSvebas _ funqcionirebadi 
sawarmos princips aRiarebs, romelic gadmocemulia meoTxe TavSi: finansuri 
angariSgebis elementebi, mis dasawyisSi mocemulia: ZirTadi daSveba _ fuqn-
cionirebadi sawarmo.

„finansuri angariSgebis momzadebis dros Cveulebriv igulisxmeba rom 
sawarmo funqcionirebs da Tavis saqmianobas gaagrZelebs saprognozo moma-
valSic. e.i. igulsixmeba, rom sawarmo ar apirebs da ar saWiroebs likvida-
cias, an Tavisi saqmianobis masStabebis sagrZnoblad Semcirebas. xolo Tu 
aseTi ganzraxva an aucilebloba arsebobs, maSin SesaZloa saWiro gaxdes fi-
nansuri angariSgebis momzadeba sxva safuZvelze, romelic aRwerili iqneba 
finansuri angariSgebis ganmartebiT SeniSvnebSi. 

daricxvis principi ki aRiarebulia ara finansuri angariSgebis ZiriTad 
daSvebad, aramed buRaltruli aRricxvis ZiriTad meTodad romelic saval-
debuloa yvela sawarmosaTvis, Semosavlebisa da xarjebis buRaltrul aR-
ricxvaSi. 

buRaltruli aRricxvis daricxvis meTodis gamoyenebis Sedegad sawar-
mos ekonomikuri resursebsa da mis mimarT moTxovnebze sameureno opera-
ciebis gavlenis Sedegebi aisaxeba imave periodebSi, rodesac aRniSnuli Sede-
gebi dafiqsirda, Tundac sxva periodebSi moxdes fuladi Tanxebis miReba an 
gadaxda. es saukeTeso saSualebaa sawarmos warsuli da momavali Sedegebis 
Sesafaseblad, vidre informacia fuladi saxsrebis miRebisa da gasvlis Ses-
axeb, aRniSnulia konceptualur safuZvlebSi.17

aseve mniSnelovania, rom daricxvis principiT aRiarebuli Semosavlebisa 
da xarjebis analizi momxmareblebs exmareba Seafason, ramdenad uzrunvelyo 
sawarmom fuladi saxsrebis miReba sakuTari saqmianobidan da ara investore-
bidan an kreditorebidan damatebiTi saxsrebis mopovebiT.18

amdenad, daricxvis meTodi aRiarebulia rogorc sawarmos finansuri 
Sedegebis buRaltruli aRricxvis meTodi, romelic savaldebuloa saerTa-
Soriso masStabiT.

rac Seexeba angariSvaldebuli sawarmos gansazRvrebasa da masTan dakav-
Sirebul sxva sakiTxebs, ganxiluli iqneba konceptualuri safuZvlebis meore 
TavSi, romelic jer dasrulebuli ara. am Tavze bass-is sabWo agrZelebs mu-
Sobas da gamoqveyndeba mas Semdeg, roca misi ganaxleba damTavrdeba. 

17 finansuri angariSgebis konceptualuri safuZvlebi. 2 m. 17.
18 iigive, 2, m. 17.  
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5. finansuri angariSgebis komponenetebi da elementebi

finansuri angariSgebis paketi Seicavs xuT komponents. esenia: finansuri 
mdgomareobis angariSgeba (buRaltruli balansi), sruli Semosavlebis (mo-
geba/zaralis) angariSgeba, fuladi nakadebis angariSgeba, sakuTari kapitalis 
cvlilebebis angariSgeba da werilobiTi ganmartebebi.

finansur angariSgebaSi aRwerilia saangariSgebo periodSi momxadari 
yvela sameurneo operaciis da movlenis finansuri Sedegegebi, romlebic da-
jgufebulia farTo kategoriebad, maTi ekonomikuri maxasiaTeblebis mixed-
viT. amgvar farTo kategoriebs uwodeben finansuri angariSgebis elementebs. 
anu esaa zogadi (msxvili, jamuri) ekonomikuri maCveneblebi.

finansuri angariSgebis elementebia: aqtvebi, valdebulebebi, sakuTari 
kapitali, Semosavlebi da xarjebi.

aqtivebi
aqtivi aris resursi, romelsac sawarmo akontrolebs warsulSi momxadari 

movlenebis Sedegad da ris safuZvelzec sawarmo momavalSi moelis ekonomi-
kuri sargeblis miRebas.

aqtivebSi ganivTebuli ekonomikuri sargebeli aris aqtivis unari, xeli 
Seuwyos sawarmoSi fuladi saxrebisa da maTi ekvivalentebis pirdapir an ara-
pirdapir Semosvlas. es SeiZleba iyos sawarmoo xasiaTis unari, radgan is aris 
saoperacio saqmianobis nawili. an SeiZleba iyos fulad saxsrebad gardaqmnis 
unari, an imis unari, Seamciros sawarmodan fuladi saxrebis gasvla, magali-
Tad alternatuli sawarmoo procesis SemoRebis SemTxvevaSi. 

danaxarjebis gawevasa da aqtivebis warmoSobas Soris mWidro kavSiri ar-
sebobs. Tumca es ori movlena yovelTvis ar emTxveva erTmaneTs. magaliTad, 
sawarmos mier gaweuli danaxarjebi SeiZleba imis dasturi iyos, rom ivar-
audeba ekonomikuri sargeblis miReba momavalSi. amasTan, es imas ar niSnavs, 
rom gaweulo danaxarjebi akmayofilebs aqtivis ganmartebas da SesaZlebelia 
balansSi maTi aqtivebada aRiareba. msgavsad amisa, danaxarjebis ararseboba 
xels ar uSlis obieqtis aqtivad aRiarebas. mag. sawarmos mier usasyidlod 
miRebuli obieqtebi akmayofilebs aqtivis ganmartebas.

valdebulebebi
valdebuleba sawarmos mimdinare periodis movaleobaa, romelic war-

moiSva warsulSi momxdari movlenebis Sedegad, da romlis dafarva gamoi-
wvevs sawarmodan resursebis gasvlas. romelSic ganivTebulia ekonomikuri 
sargebeli.

amdenad, valdebuleba aris sawarmos movaleoba an pasuxismgebloba, 
romlis Sesruleba garkveul normebs eqvemdebareba. valdebuleba SeiZleba 
ZalaSi Sevides xelSekrulebis an sakanonmdeblo moTxovnis ZaliT. 
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magaliTad, valdebuleba warmoiSoba masalis, saqonlis an momsaxurebis 
miRebis dros, Tuki gadaxda ar xdeba winaswar an miwodebisTanave. agreTve 
sesxis aRebis dros.

zogierTi valdebulebis Sefaseba mxolod miaxloebiTi mniSvnelobiT 
SeiZleba. zogi sawarmo amgvar valdebulebas asaxavs rogorc anaricxebs. zo-
gierT qveyanaSi aseTi anaricxebi valdebulebad ar miiCneva, vinaidan valdeb-
ulebis cneba viwro mniSvnelobiT gamoiyeneba da moicavs mxolod im Tanxebs, 
romelTa gamoTvla SesaZlebelia Sefasebis gareSe. standartSi mocemuli 
ganmarteba ufro farTo midgomas gulisxmobs. amgvarad, rodesac anaricxi 
mimdinare movaleobis arsebobas gulsxmobs da akmayofilebs valdebulebis 
ganmartebis danarCen kriteriumebs, is miiCneva valdebulebad maSinac ki, 
roca misi sidide miaxloebiT fasdeba. magaliTad, garantiebTan dakavSire-
buli anaricxebi da anaricxebi sapensio valdebulebaTa dasafaravad. 

movaleoba warmoiSoba yoveldRiuri sameurneo saqmianobis pirobebSi. 
agreTve, Tu sawarmos surs gayiduli saqonlis garantiis gasvlis Semdeg ga-
moasworos wuni, Tanxebi, romelTa gadaxda aris mosalodneli, aris valdeb-
ulebebi.

aucilebelia gaimijnos mimdinare movaleoba da momavali valdebuleba. 
sawarmos xelmZRvanelobis mier miRebuli gadawyvetileba momavalSi aqti-
vis SeZenis Sesaxeb ar warmoSobs valdebulebas. rogorc wesi, valdebuleba 
warmoiSoba mxolod maSin, rodesac aqtivi miRebulia. an, Tu sawarmo dadebs 
Seuqcevad xelSekrulebas aqtivebis SeZenis Sesaxeb. aseT SemTxvevaSi SeTanx-
mebis Seusrulebloba warmoSobs didi raodenobis jarimebs, rac sawarmos ar 
miscems uflebas resursebi sxva mimarTulebiT gamoyenos. 

sakuTari kapitali
sakuTari kapitali standartSi ganmartebulia, rogorc aqtivebis nawili, 

romelic darCa valdebulbebis dafarvis Semdeg. balansSi igi SeiZleba qve-
jgufebad daiyos: saaqcio kapitali, gaunawilebeli mogeba, gaunawilebeli 
mogebidan Seqmnili rezervebi da rezervebi, romlebic uzrunvelyofs kap-
italis SenarCunebas. aseTi klasifikacia SeiZleba ufro sasargeblo iyos 
informaciis momxareblebisaTvis. amgvari struqtura asaxavs mesakuTreTa 
gansxvavebul uflebebs, dividendebis miRebisa da kapitalis amoRebasTan da-
kavSirebiT.

rezervebis Seqmna zogjer moiTxoveba wesdebiT, kanonmdeblobiT, mesa-
kuTreebisa da kreditorebis damatebiTi dacvis mizniT. rezervebis Seqmna 
ufro miRebuli Semosavlebis SenarCunebaa, vidre danaxarjebis gaweva.

balansSi arsebuli sakuTari kapitalis sidide SemTxveviT SeiZleba 
udrides sawarmos aqciaTa jamur sabazro fass an Tanxas, romelic SeiZleba 
miRebul iqnes wminda aqtivebis cal-calke an mTlianad, sawarmos rogorc 
funqcionirebadi sawarmos, gayidviT. 
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sawarmos saqmianobis Sedegebi
sawarmos saqmianobis Sedegebis SefasebisaTvis, xSirad iyeneben mogebis 

maCvenebels. mogeba ganisazRvreba ori elementiT: Semosavlebi da xarjebi. 
Semosavlebi da xarjebi ganimarteba Semdegnairad:
Semosavali aris sawarmos ekonomikuri sargeblis zrda, saangariSgebo 

periodSi aqtivebis zrdis an valdebulebebis Semcirebis gziT, rac gamoix-
ateba sawamos sakuTari kapitalis gadidebiT, romelic dakavSirebuli araa me-
sakuTreTa mier sakuTar kapitalSi ganxorcielebul damatebiT SenatanebTan.

xarjebi aris sawarmos ekonomikuri sargeblis Semcireba saangariSgebo 
periodis ganmavlobaSi aqtivebis sawarmodan gasvlis an valdebulebebis zr-
dis safuZvelze, rac gamoixateba sawarmos sakuTari kapitalis SemcirebiT, 
romelic dakavSirebuli araa mesakuTreTaTvis kapitalis ganawilebasTan. 

mogeba/zaralis angariSgebaSi SeiZleba naCvenebi iyos mTliani (bruto) 
mogeba, Cveulebrivi saqmianobidan miRebuli mogeba, mogeba dabegvramde, mo-
geba dabegvris Semdgom da gaunawilebeli mogeba.

Semosavlebs miekuTvneba amonagebi (amonagebi realizaciidan, miRebuli 
procentebi, dividendi roialti da saijaro qira) da Semosuloba _ Semo-
savali, romelic SeiZleba warmoiSvas an ar warmoiSvas (Semosavali ZiriTadi 
aqtivebis gayidvidan, ararealizebuli Semosulobebi, rogoricaa fasiani qa-
Raldebis gadafasebidan, grZelvadiani aqtivebis Rirebulebis zrda. Semosu-
lobebi mogeba/zaralis angariSgebaSi aisaxeba maTTan dakavSirebuli danaxar-
jebis gamoklebiT da calke muxlebad).

xarjebis cneba moicavs zarals (danakargebs) da aseve xarjebs, romlebic 
warmoiSoba sawarmos Cveulebrivi saqmianobis procesSi. magaliTad, realize-
buli saqonlis TviTRirebuleba, xelfasebi da cveTa. sawarmos Cveulebrivi 
saqmianobis procesTan dakavSirebuli xarjebi praqtikaSi sxvadaxva saxis aq-
tivebis (fuladi saxsrebi da maTi ekvivalentebi, sasaqonlo-materialuri fa-
seulobebi, ZiriTadi saSulebebi), SemcirebiT an sawarmodan gasvliT gamoix-
ateba. 

zarali SeiZleba warmoiqmnas an ar warmoiqmnas sawarmos Cveulebrivi 
saqmianobis procesSi. zarali asaxavs sawarmodan ekonomikuri sargeblis gas-
vlas da amdenad, Tavis bunebiT ar gansxvavdeba sxva xarjebisagan. amitom 
konceptualur sakiTxebSi isini calke ar ganixileba. 

zarali SeiZleba warmoiSvas sawarmos araordinaluri movlenebis Sede-
gad _ wyaldidobebi, katastrofa, xanZari da sxva. faruli zarali ucxouri 
valutis kursis zrdis gamo. 

finansuri angariSgebis elementebis aRiareba
aRiareba aris sawarmos balansSi an mogeba/zaralis angariSgebaSi im mux-

lis sityvier da Tanxxobrivi asaxvis procesi, romelic akmayofileba moce-
muli elementis gansazRvrebas da aRiarebis kriteriumebs. 
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aRniSnuli muxlebis aRiarebaSi daSvebuli Secdomebis gasworeba ar 
SeiZleba arc gamoyenebuli saaRricxvo politikis ganmartebiT da arc maTi 
asaxviT angariSgebis ganmartebiT SeniSvnebSi. 

finansuri angariSgebis elementebi unda aRiardes finansur angariSge-
baSi, Tu:

a. mosalodnelia am muxliT gamowveuli momavali ekonomikuri sargeb-
lis sawarmoSi Semosvla an sawarmodan gasvla da

b. muxls gaaCnia TviTRirebuleba an Rirebuleba, romelic SeiZleba saim-
edod Sefasdes. 

finansuri angariSgebis romelime elementis aRiarebis SesaZleblobis 
dadgenisas aucilebelia informaciis xarisxobrivi maxasiaTeblis _ arsebi-
Tobis gaTvaliswineba. 

momavali ekonomikuri sargeblis albaToba
es cneba dakavSirebulia im gansazRvrul garemosTan, romelSic sawar-

mos uwevs saqmianoba. magaliTad, Tu mosalodnelia rom sawarmos moTxovnebi 
daifareba (Tu xelSekrulebaSi sxva ram ar aris gaTvaliswinebuli), marTe-
bulia amosaRebi Tanxebis aqtivebad aRiareba. magram, Tu es Tanxebi Zalian 
didia da miiCneva, rom maTi nawilis amoReba SesaZloa ver moxerxdes, maSin, 
ekonomikuri sargeblis mosalodneli Semcireba xarjad aRiardeba. 

Sefasebis saimedooba 
aRiarebis meore kriteriumia Rirebulebis an TviTRirebulebis saim-

edod Sefaseba. gonivruli Sefasebis saSualeba Tu arsebobs, e.i. saimedod 
iTvleba. magaliTad, Tu sawarmos sasamarTlo procesSi monawileobis Sede-
gad misaRebi an gasacemi Tanxebis saimedod Sefaseba SeuZlebelia, igi ar aRi-
ardeba Semosavlad an xarjad. werilobiT ganmartebebSi gadmoicema.

sawarmos mogeba/zaralis angariSgebaSi Semosavlebis aRiareba xdeba im 
SemTvevaSi, Tu sawarmos momavali ekonomikuri zrda gamowveulia aqtivebis 
zrdiT an valdebulebebis SemcirebiT da maTi saimedod Sefaseba SesaZlebe-
lia. 

(saimedooba _ roca gansazRvrulobis sakmarisi xarisxi arsebobs)
buRaltrul balansSi mocemulia aqtivebi, valdebulebebi da sakuTari 

kapitali. igi eyrdnoba kapitalis finansuri SenarCunebis koncefcias.
mogeba/zaralis angariSgebaSi asaxulia Semosavlebi da xarjebi. igi ey-

rdnoba kapitalis fizikuri SenarCunebis koncefcias.
finansuri mdgomarobis cvlilebis angariSgebaSi (buRaltruli balansi) 

asaxulia balanisa da mogeba/zaralis angariSgebis elementebis cvlilebebi.
zemoaRniSnuli elementebis asaxva buRaltrul balanssa da mogeba/zara-

lis angariSgebaSi, gulisxmobs maTi qvejgufebad dayofis process. magali-
Tad, aqtivebi da valdebulebebi SeiZleba dajgufdes maTi daniSnulebis an 
funqciebis mixedviT.
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amrigad, SeiZleba davaskvnaT, rom finansuri angariSgebis arsebul 
konceptualur safuZvlebSi Setanili cvlilebebi progresuli da poziti-
uria. kerZod, ufro srulyofilia finansuri angariSgebis wardgenis mizani. 
gamokveTilia finansuri informaciis ZiriTad momxmarebelTa jgufi, romelTa 
moTxovnilebebzec aris orientrebuli saerTo daniSnulebis finansuri an-
gariSgeba. aseve, daxvewilia sasargeblo finansuri informaciis xarisxobrivi 
maxasiaTeblebis sistema, rac maT ufro srulofil da mowesrigebul gaazre-
bas uzrunvelyofs. 
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Tema 3. fass 1. finansuri angariSgebis saerTaSoriso 
standartebis pirvelad gamoyeneba

1. standartis mizani da moqmedebis sfero;
2.  standartis ZiriTadi Sinaarsi: aRiareba da Sefaseba, wardgena da 

ganmartebiTi SeniSvnebi, fass-ze gadasvlis axsna;
3. daskvnis safuZveli.

1. standartis mizani da moqmedebis sfero

fass 1-is mizania uzrunvelyos, rom sawarmos mier momzadebuli fass-
s Sesabamisi pirveli finansuri angariSgeba da am saangariSgebo periodis 
nawilis Sualeduri finansuri angariSgeba, warmoadgendes maRali xarisxis 
informacias, romelic:

a) gamWvirvale iqneba momxmareblebisaTvis da Sesadarisi yvela wardge-
nili periodis;

b) uzrunvelyofs Sesaferis amosaval bazas finansuri angariSgebis saer-
TaSoriso standartebiT (fass-ebiT) aRricxvis sawarmoeblad; da

g) SeiZleba miRebul iqnes iseTi danaxarjebiT, romelic ar aRemateba 
momxmarebelTaTvis misaReb sargebels.

standartis moqmedebis sfero. sawarmom fass 1 unda gamoiyenos:

1) fass-s Sesabamis pirvel finansur angariSgebaSi; da
2) yovel Sualedur finansur angariSgebaSi, Tu aseTi arsebobs. 
sawarmos mier momzadebuli fass-is Sesabamisi pirveli finansuri an-

gariSgeba maSin aris pirveli wliuri finansuri angariSgeba, romelSic sawar-
mo fass-s iyenebs da mis mier gakeTebulia aSkara da upirobo ganacxadi fass-
Tan Sesabamisobis Sesaxeb. [fass 1, p.3]

fass-T momzadebuli finansuri angariSgeba fass-s Sesabamis pirvel fi-
nansur angariSgebad miiCneva, Tu magaliTad, sawarmom: 

a) wina periodebis yvelaze bolo finansuri angariSgeba waradgina:
_ erovnuli moTxovnebis Tanaxmad, romlebic ar Seesabameba fass-s yvela 

aspeqtSi;
_ fass-s Sesabamisad yvela sakiTxSi, garda imisa, rom finansuri angariS-

geba ar Seicavda aSkara da upirobo ganacxads fass-Tan Sesabamisobis Sesaxeb; 
_ romelic Seicavda fass-Tan Sesabamisobis Sesaxeb zogirT aSkara ga-

nacxads, magram ara yvelas. 
_ fass-Tan Seusabamo erovnuli moTxovnebis Tanaxmad, gamoiyena zogi-

erTi fass iseTi muxlebis aRsaricxad, romlebisTvisac erovnuli moTxovnebi 
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ar arsebobda; an
b) fass-s Sesabamisad, finansuri angariSgeba moamzada mxolod Sida mox-

marebisaTvis da xelmisawvdomi ar gaxada sawarmos mesakuTreTa an sxva gare 
momxmarebelTaTvis;

g) angariSgebis paketi fass-s mixedviT moamzada konsolidaciis mizniT, 
magram sawarmos ar moumzadebia finansuri angariSgebis sruli kompleqti 
ise, rogorc gansazRvrulia bass 1-iT _ `finansuri angariSgebis wardgena~; an

d) ar warudgenia wina periodebis finansuri angariSgebebi.

fass 1 maSin gamoiyeneba, roca sawarmo pirvelad iyenebs fass-s. igi ar 
gamoiyeneba, roca, magaliTad, sawarmom:

a) Sewyvita finansuri angariSgebis wardgena erovnuli moTxovnebis Se-
sabamisad, romelsac adre waradgenda finansuri angariSgebis sxva komple-
qtTan erTad da Seicavda fass-Tan Sesabamisobis Sesaxeb aSkara da upirobo 
ganacxads;

b) wina wels finansuri angariSgeba waradgina erovnuli moTxovnebis 
Tanaxmad da es finansuri angariSgeba Seicavda fass-Tan Sesabamisobis Sesaxeb 
aSkara da upirobo ganacxads; an

g) wina wels waradgina finansuri angariSgeba, romelic Seicavda fass-
Tan Sesabamisobis Sesaxeb aSkara da upirobo ganacxads, maSinac ki, Tu audi-
torebma am finansur angariSgebaze pirobiTi auditoruli daskvna gasces.

sawarmom, romelmac pirvelad gamoiyena fass-ebi wina saangariSgebo pe-
riodSi, magram misi wina periodebis ukanaskneli wliuri finansuri angariS-
geba ar moicavs aSkara da upirobo ganacxads fass-Tan Sesabamisobis Sesaxeb, 
unda gamoiyenos an fass 1, an fass-i gamoiyenos retrospeqtulad bass 8-is 
_ `saaRricxvo politika, cvlilebebi saaRricxvo SefasebebSi da Secdomebi~ 
_ Sesabamisad imgvarad, TiTqos sawarmos arasdros Seuwyvetia fass-s gamoy-
eneba. [fass 1, p. 4a] 

fass 1 ar exeba im sawarmoTa saaRricxvo politikis cvlilebebs, romle-
bic ukve iyeneben fass-s. 

2. standartis ZiriTadi Sinaarsi: aRiareba da Sefaseba, wardgena da 
ganmartebiTi SeniSvnebi

_ aRiareba da Sefaseba
fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgeba.
sawarmom fass-ze gadasvlis TariRisaTvis unda moamzados da waradgi-

nos fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgeba, romelic 
warmoadgens fass-s Sesabamisi aRricxvis amosaval bazas. 
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saaRricxvo politika
sawarmom erTi da igive saaRricxvo politika unda gamoiyenos fass-ebis 

Sesabamis sawyis finansuri mdgomareobis angariSgebaSi da fass-s Sesabamis 
pirvel finansur angariSgebaSi warmodgenili yvela periodisaTvis. es saa-
Rricxvo politika unda emorCilebodes yvela im fass-s, romelic ZalaSia 
fass-s Sesabamisi pirveli finansuri angariSgebis saangariSgebo periodis bo-
los. [fass 1 p.7]

magaliTi 1
fasebis bolo versiis gamoyeneba:
A sawarmosaTvis fass-s Sesabamisi pirveli finansuri angariSgebis saa-

ngariSgebo TariRi 2015 wlis 31 dekemberia. A sawarmom gadawyvita am fi-
nansur angariSgebaSi Sesadarisi informaciis wardgena mxolod erTi wlisaT-
vis. amgvarad, misi fass-ze gadasvlis TariRia saqmianobis dawyeba 2014 wlis 
1 ianvars (an, rac igivea, saqmianobis damTavreba 2013 wlis 31 dekembers). 
sawarmo A adrindeli sayovelTaod miRebuli buRaltruli aRricxvis prin-
cipebiT momzadebul finansur angariSgebas yovelwliurad waradgenda 31 de-
kembrisaTvis, maT Soris 2014 wlis 31 dekembers. 

standartis moTxovnebis gamoyeneba:
sawarmos moeTxoveba im fass-s gamoyeneba, romlebic ZalaSia 2015 wlis 

31 dekembers damTavrebuli periodisaTvis:
a) fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgebis mosamza-

deblad 2014 wlis 1 ianvrisaTvis; da
b) 2015 wlis 31 dekembris finansuri mdgomareobis angariSgebis, 2015 

wlis 31 dekembers damTavrebuli wlisaTvis sruli Semosavlis angariSgebis, 
sakuTari kapitalis cvlilebebis angariSgebisa da fuladi nakadebis angariS-
gebis, aseve ganmartebiTi SeniSvnebis (2014 wlis Sesadarisi informaciis gaT-
valiswinebiT) mosamzadeblad da warsadgenad.

Tu romelime axali fass jer kidev araa savaldebulo, magram dasaSvebia 
misi vadaze adre gamoyeneba, A sawarmos ufleba eZleva, magram ar moeTxoveba 
am fass-s gamoyeneba Tavis pirvel fass-s Sesabamis finansur angariSgebaSi.

sawarmom fass-s Sesabamis sawyis finansuri mdgomareobis angariSgebaSi:
a) unda aRiaros yvela aqtivi da valdebuleba, romelTa aRiareba moTxov-

nilia fass-T;
b) ar unda aRiaros muxlebi aqtivebad da valdebulebebad, Tu fass-T ar 

daiSveba aseTi aRiareba;
g) xelaxla unda moaxdinos iseTi muxlebis klasificireba, romelsac 

adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principebiT aRi-
arebda, rogorc erTi saxis aqtivs, valdebulebas an sakuTari kapitalis kom-
ponents, magram warmoadgens gansxvavebuli saxeobis aqtivs, valdebulebas an 
sakuTari kapitalis komponents fass-s Tanaxmad; da
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d) unda gamoiyenos fass yvela aRiarebuli aqtivisa da valdebulebis 
Sesafaseblad.

saaRricxvo politika, romelsac sawarmo iyenebs fass-s Sesabamis sawy-
is finansuri mdgomareobis angariSgebaSi, SeiZleba gansxvavdebodes imisgan, 
rasac is imave TariRisaTvis iyenebda adrindeli sayovelTaod miRebuli 
buRaltruli aRricxvis principebis Tanaxmad. aqedan gamomdinare, Seswore-
bebi warmoiqmneba fass-ze gadasvlis TariRamde momxdari movlenebidan da 
operaciebidan. amgvarad, sawarmom es Sesworebebi pirdapir gaunawilebel mo-
gebaSi unda aRiaros (an, Tu misaRebia, sakuTari kapitalis sxva kategoriaSi) 
fass-ze gadasvlis TariRisaTvis. [fass 1, p.11]

fass 1 adgens ori kategoriis gamonakliss im principidan, rom sawarmos 
fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgeba unda daeqvem-
debaros TiToeul fass-s:

a) krZalavs sxva fass-s zogierTi moTxovnis retrospeqtul gamoyenebas 
(14-17-e punqtebi da b danarTi);

b) anTavisuflebs sawarmoebs sxva fass-is zogierTi moTxovnisgan (dan-
arTi g).

gamonaklisebi sxva fass-is retrospeqtul gamoyenebaSi
saaRricxvo Sefasebebi 
sawarmos mier fass-ze gadasvlis TariRisaTvis, fass-s Tanaxmad gansaz-

Rvruli Sefasebebi Sesadarisi unda iyos amave TariRisaTvis adrindeli say-
ovelTaod miRebuli buRaltruli aRricxvis principebis mixedviT gamoTv-
lili Sefasebebis (saaRricxvo politikaSi momxdari nebismieri cvlilebis am-
saxveli Sesworebebis Semdeg), Tu ar arsebobs obieqturi mtkicebuleba imisa, 
rom is Sefasebebi mcdari iyo. [fass 1, p.14]

sawarmom fass-ze gadasvlis TariRis Semdeg SeiZleba informacia mi-
iRos im Sefasebebze, romelic gansazRvra adrindeli sayovelTaod miRe-
buli buRaltruli aRricxvis principebis mixedviT. sawarmo unda miudges 
am informaciis miRebas, rogorc saangariSgebo periodis Semdeg aramakore-
qtirebel movlenebs bass 10-is _ `saangariSgebo periodis Semdegi movle-
nebi~ _ Tanaxmad. [fass 1, p.15] magaliTad, davuSvaT sawarmos fass-ze gadas-
vlis TariRi 2014 wlis 1 ianvaria, xolo 2014 wlis 15 ivlisis axali infor-
macia moiTxovs 2013 wlis 31 dekembers adrindeli sayovelTaod miRebuli 
buRaltruli aRricxvis principebiT gansazRvruli Sefasebebis gadaxedvas. 
sawarmom axali informacia ar unda asaxos fass-s Sesabamis sawyis finans-
uri mdgomareobis angariSgebaSi (iseTi SemTxvevebis garda, rodesac Sefaseba 
saWiroebs Sesworebas saaRricxvo politikaSi arsebuli gansxvavebis gamo an, 
Tu arsebobs obieqturi mtkicebuleba imisa, rom Sefaseba mcdari iyo). nacv-
lad amisa, sawarmom es axali informacia unda asaxos 2014 wlis 31 dekembriT 
damTavrebuli wlis mogebaSi an zaralSi (an, Tu arsebobs, sxva sruli Semo-
savlis angariSgebaSi). 
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fass-ebze gadasvlis axsna 
sawarmom unda axsnas, ra gavlena iqonia adrindeli sayovelTaod miRe-

buli buRaltruli aRricxvis principebidan fass-ze gadasvlam mis saangariS-
gebo finansur mdgomareobaze, finansur Sedegebsa da fulad nakadebze.

sawarmos mier momzadebuli fass-s Sesabamisi pirveli finansuri angariS-
geba unda moicavdes:

a) adrindeli sayovelTaod miRebuli buRaltruli aRricxvis princi-
pebiT momzadebuli saangariSgebo periodis sakuTari kapitalis Sejerebas 
fass-T warmodgenil sakuTar kapitalTan, ori Semdegi TariRisaTvis:

_ fass-ze gadasvlis TariRisaTvis; da
_ ukanaskneli saangariSgebo periodis dasasrulisaTvis, romelic war-

modgenilia sawarmos yvelaze bolodroindel wliur finansur angariSgebaSi;
b) sawarmos yvelaze bolodroindel wliur finansur angariSgebaSi ward-

genili, fass-s Sesabamisad gamoTvlili ukanaskneli periodis mTliani sru-
li Semosavlis Sejerebas. am Sejerebis amosavali baza unda iyos imave peri-
odis, adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principe-
biT gamoTvlili mTliani sruli Semosavali, Tu sawarmo ar waradgens amgvar 
jamur Tanxas, maSin man unda waradginos adrindeli sayovelTaod miRebuli 
buRaltruli aRricxvis principebiiT gamoTvlili mogeba an zarali;

g) ganmartebebs, Tu sawarmo aRiarebs an piriqiT auqmebs gaufasurebis 
zarals fass-s Sesabamis sawyis finansuri mdgomareobis angariSgebaSi _ rom-
lebic moTxovnili iqneboda bass 36-iT _ ̀ aqtivebis gaufasureba’’, Tuki sawar-
mos aRiarebuli an anulirebuli eqneboda gaufasurebis es zarali fass-ze 
gadasvlis TariRiT dawyebul saangariSgebo periodSi.

realuri Rirebulebis, rogorc pirobiTi sawyisi Rirebulebis gamoyeneba
Tu sawarmo fass-s Sesabamis sawyis finansuri mdgomareobis angariSgeba-

Si ZiriTadi saSualebebis, sainvesticio qonebis an aramaterialuri aqtivebis 
muxlebisaTvis, realur Rirebulebas iyenebs, rogorc pirobiT sawyis Rire-
bulebas, maSin ganmartebuli unda iyos fass-s Sesabamisi sawyisi finansuri 
mdgomareobis angariSgebis TiToeuli muxlisaTvis:

a) am realuri Rirebulebebis agregirebuli sidide; da
b) adrindeli sayovelTaod miRebuli buRaltruli aRricxvis princi-

pebis Sesabamisi saangariSgebo sabalanso Rirebulebebis mTliani Sesworebis 
Tanxa.

pirobiTi sawyisi Rirebulebis gamoyeneba Svilobil, erToblivi da mekav-
Sire sawarmoebSi flobili investiciebisTvis

Tu sawarmo pirobiT sawyis Rirebulebas iyenebs fass-s Sesabamis sawyis 
finansuri mdgomareobis angariSgebaSi Svilobili, erToblivi an mekavSire 
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sawarmoebisTvis, individualuri finansuri angariSgebis momzadebisas sawar-
mos fass-s Sesabamis sawyis individualur finansuri mdgomareobis angariSge-
baSi warmodgenili unda iyos Semdegi informacia:

a) pirobiTi sawyisi Rirebulebis agregirebuli Tanxa im investiciebi-
sTvis, romlisTvisac pirobiTi sawyisi Rirebuleba aris adrindeli sayovel-
Taod miRebuli buRaltruli aRricxvis principebiT gamoTvlili sabalanso 
Rirebuleba;

b) pirobiTi sawyisi Rirebulebis agregirebuli Tanxa im investiciebisT-
vis, romlisTvisac pirobiTi sawyisi Rirebuleba aris realuri Rirebuleba; da

g) adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principe-
biT wardgenili sabalanso Rirebulebebis koreqtirebis agregirebuli Tanxa. 

gamonaklisebi sxva fass-s retrospeqtul gamoyenebaSi
finansuri aqtivebisa da valdebulebebis aRiarebis Sewyveta
sawarmom, romelic pirvelad iyenebs fass-s, fass 9-is _ `finansuri in-

strumentebi~ _ aRiarebis Sewyvetis moTxovnebi unda gamoiyenos perspeq-
tiulad im operaciebisaTvis, romlebic ganxorcielda  fass-ze gadasvlis 
TariRisTvis, an mis Semdeg. magaliTad, Tu sawarmom, romelic pirvelad 
iyenebs fass-s, adrindeli sayovelTaod miRebuli buRaltruli aRricx-
visGprincipebis Tanaxmad Sewyvita arawarmoebuli finansuri aqtivis an ar-
awarmoebuli finansuri valdebulebis aRiareba, rogorc fass-ze gadasvlis 
TariRamde Sesrulebuli operaciis Sedegi, maSin man es aqtivebi da valdeb-
ulebebi ar unda aRiaros fass-s Sesabamisad (im SemTxvevis garda, rodesac 
isini aRiarebis kriteriumebs akmayofileben ufro gviandeli operaciis an 
movlenis Sedegad).

aramakontrolebeli wili
sawarmom, romelic pirvelad iyenebs fass-s, fass-ze gadasvlis TariRi-

dan perspeqtiulad unda gamoiyenos fass 10-is Semdegi moTxovnebi:
a) mTliani sruli Semosavali miekuTvneba saTavo sawarmos mesakuTreebsa 

da aramakontrolebel wils maSinac ki, Tu es gamoiwvevs aramakontrolebeli 
wilis uaryofiT naSTs;

b) Svilobil sawarmoSi saTavo sawarmos sakuTrebis wilis doneSi momx-
dari iseTi cvlilebebis aRricxvas, romelic ar iwvevs Svilobil sawarmoze 
kontrolis dakargvas; da

g) Svilobil sawarmoze kontrolis dakargvis aRricxvis wesis Sesaxeb da 
fass 5-is _ ` gasayidad gamiznuli grZelvadiani aqtivebi da Sewyvetili op-
eraciebi~ Sesabamisi moTxovnebi. 

saxelmwifo sesxebi
sawarmom, romelic pirvelad iyenebs fass-s, yvela saxelmwifo sesxis 

klasificireba unda moaxdinos bass 32-is `finansuri instrumentebi: ward-
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gena~ Sesabamisad, imis miuxedavad, sesxi miRebuli aqvs rogorc finansuri 
valdebuleba, Tu wilobrivi instrumenti. sawarmom, romelic pirvelad iy-
enebs fass-s, fass 9-s _ `finansuri instrumentebi~ da bass 20-is _ `saxelm-
wifo grantebis buRaltruli aRricxva da saxelmwifo daxmarebis ganmarte-
biTi SeniSvnebi~ _ moTxovnebi unda gamoiyenos perspeqtiulad saxelmwifo 
sesxebis mimarT, romlebic arsebobda fass-ze gadasvlis TariRisTvis. 

gamonaklisebi sawarmoTa gaerTianebidan
1) sawarmos, romelic pirvelad iyenebs fass-s, ufleba aqvs ar gamoiy-

enos fass 3 retrospeqtulad, sawarmoTa warsuli gaerTianebebis mimarT, Tu 
es gaerTianebebi, fass-ze gadasvlis TariRamde moxda. Tumca, Tu sawarmo, 
romelic pirvelad iyenebs fass-s, xelaxla amzadebs informacias romelime 
sawarmoTa gaerTianebaze fass 3-Tan Sesabamisobis misaRwevad, man unda ga-
daiangariSos yvela momdevno TariRis sawarmoTa gaerTianebis informacia da 
amave TariRidan gamoiyenos aseve fass 10-ic (Sesworebuli 2008 wels). 

magaliTad, Tu sawarmo, romelic pirvelad iyenebs fass-s, amjobinebs 
2014 wlis 30 ivnisisaTvis momxdari sawarmoTa gaerTianebis informaciis 
gadaangariSebas, man unda gadaiangariSos yvela sawarmoTa gaerTianebis in-
formacia, romlebic 2014 wlis 30 ivnissa da fass-ze gadasvlis TariRs Soris 
moxda da 2014 wlis 30 ivnisidan unda gamoiyenos aseve  fass 10.

2) sawarmos ar sWirdeba bass 21-is _ `ucxouri valutis kursis cvli-
lebebiT gamowveuli Sedegebi~ _ retrospeqtuli gamoyeneba im realuri Ri-
rebulebis koreqtirebebisa da gudvilisaTvis, romlebic fass-ze gadasvlis 
TariRamde momxdar sawarmoTa gaerTianebebSi warmoiSva. 

ganTavisufleba sxva fass-dan
pirobiTi sawyisi Rirebuleba 
sawarmos SeuZlia fass-ze gadasvlis TariRis Sesabamisi, ZiriTadi saSu-

alebis muxlis realuri Rirebulebis gamoyeneba mis pirobiT sawyis Rireb-
ulebad. 

danaxarji, SeZenis TariRisaTvis realuri Rirebulebis tolia. amis 
gamo, realuri Rirebulebis, rogorc aqtivis pirobiTi sawyisi Rirebulebis 
gamoyeneba niSnavs, rom sawarmo angariSgebaSi waradgens imave RirebulebiT 
monacemebs, rogoric fass-ze gadasvlis TariRisaTvis SeZenil, momsaxurebis 
imave potencialis mqone aqtivs eqneboda.

fass zRudavs realuri Rirebulebis, rogorc pirobiTi sawyisi Rire-
bulebis gamoyenebas iseTi aqtivebisaTvis, romelTaTvis gadangariSebis da-
naxarjebi, savaraudod, momxmareblebisaTvis mcire sargeblis mqone iqneba, 
esenia: ZiriTadi saSualebebi, sainvesticio qoneba (Tu sawarmo irCevs bass 
40-is `sainvesticio qoneba~ TviTRirebulebis modelis gamoyenebas) da arama-
terialuri aqtivebi, romlebic akmayofilebs SezRudvis kriteriumebs (fass-
s me-16 da me-18 punqtebi).
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sxva valutaSi gadaangariSebiT warmoSobili dagrovili sakurso sxvao-
bebi fass-s pirvelad gamomyenebeli sawarmo ar saWiroebs gansazRvros dag-
rovili sakurso sxvaobebi fass-ze gadasvlis TariRisaTvis (21-e da 22-e pun-
qtebi). 

rTuli finansuri instrumentebi 
bass 32 sawarmosagan moiTxovs dasawyisSi rTuli finansuri instrumen-

tis dayofas valdebulebad da sakuTari kapitalis Semadgenel nawilad. bass 
32-is retrospeqtuli gamoyeneba moicavs kapitalis or nawilad gayofas ma-
Sinac ki, Tu valdebulebis komponenti ukve aRar warmoadgens gadasaxdels. 
pirveli nawili gaunawilebel mogebaSi aisaxeba da valdebulebis komponen-
tze warmoqmnili dagrovili procentia, meore nawili ki aris instrumentis 
wilobrivi komponenti.

fass 1 adgens, Tu valdebulebiTi komponenti aRar warmoadgens ga-
dasaxdels fass-ze gadasvlis TariRisaTvis, fass-s pirvelad gamomyenebeli 
sawarmo ar saWiroebs valdebulebis komponentze dagrovili procentis gana-
calkevebas sakuTari kapitalis komponentisagan (23-e punqti).

momxmarebelTaTvis sasargeblo informacia
sawarmos fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgebis 

aRiarebisa da Sefasebis moTxovnebi unda Seesabamebodes finansuri angariS-
gebis momzadebisa da wardgenis struqturul safuZvlebSi Camoyalibebul 
moTxovnebs. kerZod, finansuri angariSgebis daniSnulebaa uzrunvelyos in-
formacia sawarmos finansuri mdgomareobis, misi saqmianobis Sedegebisa da 
finansuri mdgomareobis cvlilebis Sesaxeb, romelsac gamoiyeneben momxmare-
belTa farTo wreebi ekonomikuri gadawyvetilebebis misaRebad.

struqturul safuZvlebSi gansazRvrulia oTxi xarisxobrivi maxasiaTe-
beli, romelic finansur angariSgebaSi mocemul informacias momxmarebel-
TaTvis sasargeblod aqcevs. informacia unda iyos:

a) momxmarebelTaTvis advilad gasagebi (aRqmadoba);
b) Sesabamisi momxmarebelTa gadawyvetilebis miRebis procesSi warmoSo-

bili saWiroebebis;
g) saimedo:
1. sarwmunod unda warmoaCendes operaciebsa da sxva movlenebs, romleb-

sac warmoadgenen an mosalodnelia, rom warmoadgenen;
2. unda warmoadgendes operaciebs da sxva movlenebs, maTi arsisa da 

ekonomikuri Sinaarsis Sesabamisad da ara ubralod maTi iuridiuli formis 
mixedviT; 

3. unda iyos neitraluri, anu miukerZoebeli;
4. unda ebrZodes gaurkvevlobebs, romlebic aucileblad axlavs mraval 

movlenas da garemoebas, windaxedulobis gamoyenebiT; 
5. unda iyos dasrulebuli arsebiTobisa da Rirebulebis farglebSi.
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6. Sesadarisi erTi sawarmos sxvadasxva periodis finansur angariSgebaSi 
mocemul informaciasTan da sxva sawarmoebis finansur angariSgebaSi warmod-
genil informaciasTan.

aRiareba
sawarmos mier momzadebuli fass-s Sesabamisi sawyisi finansuri mdgo-

mareobis angariSgeba aris sabuRaltro saqmianobis dasawyisi fass-T, ro-
melic:

a) unda moicavdes yvela aqtivsa da valdebulebas, romelTa aRiareba 
moTxovnilia fass-T;

b) ar unda warmoadgendes muxlebs aqtivebad da valdebulebebad, Tu 
fass-s Tanaxmad isini ar eqvemdebareba aRiarebas.

Sefaseba
yvela aqtivisa da valdebulebis realuri RirebulebiT Sefaseba fass-

ze gadasvlis TariRisaTvis ar aris mizanSewonili. sawarmos SeuZlia zogi-
erTi muxlisaTvis gamoiyenos xarjebze dafuZnebuli Sefaseba. 

fass-s pirvelad gamomyenebelma sawarmom fass-s Sesabamis sawyis finans-
uri mdgomareobis angariSgebaSi aRiarebuli yvela aqtivi da valdebuleba 
unda Seafasos fass-s moTxovnis safuZvelze. es saWiroa, raTa sawarmos fass-
s Sesabamis sawyis finansuri mdgomareobis angariSgebaSi warmodgenili in-
formacia gasagebi, Sesabamisi, saimedo da Sesadarisi iyos.

sawarmoTa gaerTianeba
fass 1 moiTxovs, rom sawarmoTa gaerTianebis dros, myidvelma sawarmom 

aRiaros SeZenili aqtivebi da valdebulebebi da Seafasos isini im safuZvel-
ze, romelsac fass moiTxovda SeZenili sawarmos individualur finansuri 
mdgomareobis angariSgebaSi. 

miuxedavad imisa, rom fass 1 sawarmoTa warsuli gaerTianebisas gud-
vilze, sxva SeZenil aqtivebsa da miRebul valdebulebebze adrindeli sayov-
elTaod miRebuli buRaltruli aRricxvis principebiT miniWebul sidideebs 
ganixilavs, rogorc maT pirobiT sawyis Rirebulebas sawarmoTa gaerTianebis 
TariRisaTvis fass-s Tanaxmad, sawarmo saWiroebs maTi sabalanso Rirebule-
bebis Sesworebas fass-s Sesabamis sawyis finansuri mdgomareobis angariSge-
baSi Semdegnairad:

a) fass-s Tanaxmad realuri RirebulebiT an mimdinare Rirebulebis sxva 
formebiT Sefasebuli aqtivebi da valdebulebebi: gadafasdes realuri Rire-
bulebiT an mimdinare RirebulebiT;

b) aqtivebi (gudvilis garda) da valdebulebebi, romlebisTvisac fass iy-
enebs danaxarjebze dafuZnebul Sefasebas: Seswordes sawarmoTa gaerTianebis 
TariRidan dagrovili cveTa an amortizacia, Tu is ar eTanxmeba fass-s. cve-
Ta efuZneba pirobiT sawyis Rirebulebas, romelic warmoadgens adrindeli 
sayovelTaod miRebuli buRaltruli aRricxvis principebiT uSualod sawar-
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moTa gaerTianebis Semdgom arsebul sabalanso Rirebulebas; 
g) aqtivebi (gudvilis garda) da valdebulebebi, romlebic aRiarebuli 

ar iyo adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principe-
biT: Sefasdes im safuZvelze, romelsac fass moiTxovda SeZenili sawarmos 
individualur finansuri mdgomareobis angariSgebaSi;

d) muxlebi, romlebic ar akmayofilebs aqtivebad da valdebulebebad 
aRiarebis kriteriumebs fass-s Tanaxmad: amoRebul iqnes fass-s Sesabamisi 
sawyisi finansuri mdgomareobis angariSgebidan.

fass-s pirvelad gamomyenebelma sawarmom unda Caataros gaufasurebis 
formaluri testi fass-s Sesabamis sawyis finansuri mdgomareobis angariSge-
baSi aRiarebuli yvela gudvilisaTvis, radgan adrindel sayovelTaod miRe-
bul buRaltruli aRricxvis principebs SesaZloa mkacrad ar moeTxova Se-
darebis testi.

3. daskvnis safuZveli

moqmedebis sfero
sawarmos fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgebis 

aRiarebisa da Sefasebis moTxovnebi ganisazRvreba ise, rogorc es finans-
uri angariSgebis momzadebisa da wardgenis struqturul safuZvlebSia Camo-
yalibebuli. finansuri angariSgebis daniSnulebaa uzrunvelyos informacia 
sawarmos finansuri mdgomareobis, misi saqmianobis Sedegebisa da finansuri 
mdgomareobis cvlilebis Sesaxeb, romelsac gamoiyeneben momxmarebelTa far-
To wreebi ekonomikuri gadawyvetilebebis misaRebad.

sawarmos fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgeba 
aris sabuRaltro saqmianobis dasawyisi fass-T.

pirobiTi sawyisi Rirebuleba
fass nebas rTavs sawarmos, zogierT SemTxvevaSi gamoiyenos realuri 

Rirebuleba, rogorc pirobiTi sawyisi Rirebuleba. [ds 42]
amave dros, fass zRudavs realuri Rirebulebis, rogorc pirobiTi 

sawyisi Rirebulebis gamoyenebas iseTi aqtivebisaTvis, romelTaTvis gadan-
gariSebis danaxarjebi, savaraudod, momxmareblebisaTvis mcire sargeblis 
mqone da damamZimebeli iqneba, esenia: ZiriTadi saSualebebi, sainvesticio 
qoneba (Tu sawarmo irCevs bass 40-is _ `sainvesticio qoneba~ _ TviTRireb-
ulebis modelis gamoyenebas) da aramaterialuri aqtivebi, romlebic akmayo-
filebs SezRudvis kriteriumebs (fass-s me-16 da me-18 punqtebi).

bass 16-is _ `ZiriTadi saSualebebi~ _ gadafasebis modelis Tanaxmad, Tu 
sawarmo gadaafasebs aqtivs, maSin man unda gadaafasos am klasis yvela aqtivi. 
es SezRudva abrkolebs mxolod im aqtivebis SerCeviT gadafasebas, romelTa 
gadafasebas kerZo Sedegebamde mivyavarT. Tumca, bass 36 _ `aqtivebis gau-
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fasureba~ _ moiTxovs gaufasurebis Semowmebas, Tu arsebobs aqtivis gaufa-
surebis miniSneba. amgvarad, Tu sawarmo realur Rirebulebas iyenebs, ro-
gorc pirobiT sawyis Rirebulebas aqtivebisaTvis, romelTa realuri Rire-
buleba metia maTTan dakavSirebul danaxarjebze, igi ver ugulvebelyofs 
miniSnebebs, rom sxva aqtivebis anazRaurebadi Rirebuleba SesaZloa maT sa-
balanso Rirebulebaze dabla daeces. amis gamo, fass ar zRudavs realuri 
Rirebulebis, rogorc pirobiTi sawyisi Rirebulebis gamoyenebas aqtivebis 
mTliani klasebisaTvis.

miTiTebebi danergvaze
bass 10 `saangariSgebo periodis Semdegi movlenebi”
saaRricxvo Sefasebebi
sawarmo iyenebs bass 10-s imis gansasazRvravad:
a) asaxavs Tu ara fass-s Sesabamisi sawyisi finansuri mdgomareobis an-

gariSgeba movlenas, romelic fass-ze gadasvlis TariRis Semdeg moxda; da
b) Sesadarisi sabalanso Tanxebi fass-s Sesabamis sawyis finansuri md-

gomareobis angariSgebaSi asaxavs Tu ara movlenas, romelic am Sesadarisi 
periodis dasrulebis Semdeg moxda.

A sawarmos fass-s Sesabamisi sawyisi finansuri mdgomareobis angariS-
gebis saangariSgebo TariRi 2015 wlis 31 dekemberia da moicavs erTi wlis 
Sesadaris informacias.

adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principebiT 
momzadebul finansur angariSgebaSi 2013 da 2014 wlebis 31 dekembrisaTvis A 
sawarmom:

a) gamoiTvala daricxuli xarjebisa da anaricxebis saaRricxvo Sefase-
bebi am TariRebisTvis;

b) dadgenil gadasaxdeliani sapensio programis aRricxvisaTvis gamoiy-
ena sakaso meTodi; da

g) anaricxi ar aRiara sasamarTlo saqmisaTvis, romelic gamowveuli iyo 
2014 wlis seqtemberSi momxdari movlenebiT. roca sasamarTlo saqme das-
rulda 2015 wlis 30 ivniss, A sawarmos daekisra 1,000-fe-is gadaxda, rac 2015 
wlis 10 ivliss gadaixada.

fass-s Sesabamisi pirveli finansuri angariSgebis momzadebisas A sawarmo 
askvnis, rom misi Sefasebebi daricxuli xarjebisa da anaricxebisaTvis 2013 
da 2014 wlebis 31 dekembrisaTvis adrindeli sayovelTaod miRebuli buRal-
truli aRricxvis principebiT, gakeTda fass-s Sesabamisi saaRricxvo poli-
tikis safuZvelze. miuxedavad imisa, rom zogierTi daricxvisa da anaricxebis 
Sefasebebi gadaWarbebuli aRmoCnda, xolo zogierTisa naklebi, A sawarmo 
askvnis, rom misi Sefasebebi marTebuli iyo da amgvarad, Secdomas adgili ar 
hqonia. Sedegad, am Sefasebebis gadaWarbeba da nakleboba, Tavis mxriv, iwvevs 
saaRricxvo Sefasebebis Cveulebriv Sesworebas bass 8-is Tanaxmad.
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moTxovnaTa gamoyeneba
fass-s Sesabamisi pirveli finansuri mdgomareobis angariSgebis momza-

debisas 2014 wlis 1 ianvrisaTvis da 2014 wlis 31 dekembris Sesadarisi fi-
nansuri mdgomareobis angariSgebisaTvis A sawarmo: 

a) ar Seasworebs adrindel Sefasebebs daricxuli xarjebisa da anar-
icxebisaTvis; da

b) sasamarTlo saqmis asaxvis midgoma 2014 wlis 31 dekembrisaTvis damokide-
bulia im mizezze, ratomac A sawarmom anaricxebi ar aRiara adrindeli say-
ovelTaod miRebuli buRaltruli aRricxvis principebiT am TariRisaTvis.

daSveba 1. 
adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principebi 

SesamabisobaSi iyo bass 37-Tan `anaricxebi, pirobiTi valdebulebebi da piro-
biTi aqtivebi’’. A sawarmom daaskvna, rom aRiarebis kriteriumi ar kmayofil-
deboda. am SemTxvevSi, A sawarmos daSvebebi fass-s Tanaxmad SesabamisobaSia 
adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principebis gaT-
valiswinebiT gakeTebul daSvebebTan. amgvarad, A sawarmo anaricxs ar aRi-
arebs 2014 wlis 31 dekembrisaTvis. 

daSveba 2. 
adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principebi 

Seusabamo iyo bass 37-Tan. amgvarad, Asawarmo saaRricxvo Sefasebebs iTvlis 
bass 37-is Sesabamisad. bass 37-is Tanaxmad, sawarmo gansazRvravs, arsebobs Tu 
ara valdebuleba saangariSgebo periodis bolosaTvis yvela xelmisawvdomi 
mtkicebulebis gaTvaliswinebiT, saangariSgebo periodis Semdeg momxdari 
movlenebiT uzrunvelyofili damatebiTi mtkicebulebebis CaTvliT. analo-
giurad, bass 10-is, `saangariSgebo periodis Semdegi movlenebi~ Tanaxmad, sa-
samarTlos gadawyvetileba saangariSgebo periodis Semdeg warmoadgens saa-
ngariSgebo periodis Semdeg makoreqtirebel movlenas, Tu igi adasturebs, 
rom sawarmos am TariRisaTvis hqonda mimdinare movaleoba. am magaliTSi sa-
samarTlos gadawyvetileba adasturebs, rom A sawarmos movaleoba hqonda 
2014 wlis seqtemberSi (roca sasamarTlo saqmis warmomSobi movlenebi ganvi-
Tarda). amgvarad, A sawarmo anaricxs aRiarebs 2014 wlis 31 dekembrisaTvis. 
A sawarmo am anaricxs afasebs 2015 wlis 10 ivliss gadaxdili 1,000 fe-is dis-
kontirebiT, mis mimdinare Rirebulebamde, iseTi diskontirebis ganakveTis 
gamoyenebiT, romelic eqvemdebareba bass 37-s da asaxavs sabazro pirobebs 
2014 w. 31 dekembrisaTvis. 

bass 12 mogebidan gadasaxadi
sawarmo fass-s Sesabamis sawyis finansuri mdgomareobis angariSgebaSi 

bass 12-s `mogebidan gadasaxadi~ gamoiyenebs aqtivebisa da valdebulebebis 
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sabalanso Rirebulebebsa da sagadasaxado bazas Soris droebiTi sxvaobebi-
saTvis.

bass 12-is Tanaxmad, mimdinare da gadavadebuli gadasaxadebis Sefaseba 
asaxavs sagadasaxado ganakveTebs da sagadasaxado kanonebs, romlebic ZalaSi 
iyo an realurad moqmedebda saangariSgebo periodis bolos. sawarmo maSin 
aRricxavs sagadasaxado ganakveTebisa da sagadasaxado kanonebis cvlilebebis 
zegavlenas, roca es cvlilebebi ZalaSia an realurad moqmedeben.

bass 16 `ZiriTadi saSualebebi”
Tu sawarmos cveTis daricxvis meTodi da normebi adrindeli sayovel-

Taod miRebuli buRaltruli aRricxvis principebiTac da fass-Tac misaRe-
bia, igi sasargeblo momsaxurebis vadis an cveTis daricxvis modelis nebis-
mier cvlilebas aRricxavs perspeqtiulad im momentidan, roca cvlis saaR-
ricxvo Sefasebas. [fass-is 31-32-e punqtebi da bass 16-is 61-e punqti]. Tumca, 
zogierT SemTxvevaSi, sawarmos cveTis daricxvis meTodebi da normebi adrin-
deli sayovelTaod miRebuli buRaltruli aRricxvis principebiT SeiZleba 
gansxvavdebodes imaTgan, rac fass-T iqneboda misaRebi (magaliTad, Tu isini 
gamoiyeneboda mxolod sagadasaxado miznebisaTvis da ar asaxavs aqtivis sa-
sargeblo momsaxurebis vadis marTebul Sefasebas). Tu es gansxvavebebi arse-
biT gavlenas axdens finansur angariSgebaze, sawarmo fass-s Sesabamis sawyis 
finansuri mdgomareobis angariSgebaSi Seasworebs daricxul cveTas retro-
speqtulad, ise, rom igi daeqvemdebaros fass-s.

Tu sawarmo Tavis saaRricxvo politikad irCevs bass 16-is gadafasebis 
models ZiriTadi saSualebebis zogierTi an yvela jgufisaTvis, igi gada-
fasebis dagrovil namets sakuTari kapitalis calke komponentad aCvenebs. 
gadafasebis nameti fass-ze gadasvlis TariRisaTvis efuZneba am TariRisaT-
vis aqtivis sabalanso Rirebulebisa da misi TviTRirebulebis an pirobiTi 
sawyisi Rirebulebis, Sedarebas. 

bass 17 `ijara”
fass-ze gadasvlis TariRisaTvis moijare an meijare ijaras gansaz-

Rvravs, rogorc saoperacios an finansurs, im garemoebebis safuZvelze, 
romlebic arsebobs ijaris dasawyisSi. moijare da meijare SeiZleba SeTanx-
mdnen ijaris pirobebis Secvlaze, garda iseTi saxis ijaris ganaxlebisa, ra-
sac SeiZleba gamoewvia sxvagvari klasifikacia bass 17-is Tanaxmad, Secvlili 
pirobebi ZalaSi rom yofiliyo ijaris dasawyisidan. gadasinjuli SeTanxmeba 
axal xelSekrulebad ganixileba misi moqmedebis vadis ganmavlobaSi. Tumca, 
cvlilebebi saaRricxvo SefasebaSi, magaliTad, ekonomikuri momsaxurebis va-
dis an saijaro qonebis narCeni Rirebulebis saaRricxvo Sefasebebis cvlile-
bebi an moijaris mier pirobebis Seusrulebloba ar warmoSobs ijaris axal 
klasifikacias.
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amonagebi
Tu sawarmom miiRo Tanxebi, romlebic jer ar aRiardeba rogorc amon-

agebi bass 18-is Tanaxmad, sawarmo miRebul Tanxebs aRiarebs valdebulebad 
fass-s Sesabamis sawyis finansuri mdgomareobis angariSgebaSi da am valdeb-
ulebas aRricxavs miRebuli Tanxis sididiT.

magaliTi 2
sawarmoTa gaerTianeba:
`B~ sawarmos fass-s Sesabamisi pirveli finansuri angariSgebis saangariS-

gebo TariRi 2015 wlis 31 dekemberia da moicavs mxolod 2014 wlis Sesadris 
informacias. 2011 wlis 1 ivliss `B~ sawarmom Seisyida `c~ Svilobili sawar-
mos 100%. adrindeli sayovelTaod miRebuli buRaltruli aRricxvis prin-
cipebiT  `B~ sawarmom:

a) sawarmoTa gaerTianebas ̀ B~ sawarmos mier SeZenis klasifikacia mianiWa.
b) adrindeli sayovelTaod miRebuli buRaltruli aRricxvis principe-

biT 2013 wlis 31 dekembers (fass-ze gadasvlis TariRi) SeZenili aqtivebi da 
miRebuli valdebulebebi Semdegi TanxebiT Seafasa:

1. identificirebadi aqtivebi valdebulebebis gamoklebiT, romlebi-
sTvisac fass moiTxovs TviTRirebulebaze dafuZnebul Sefasebas sawarmoTa 
gaerTianebis Semdgomi TariRisaTvis: 200 fe (150 sagadasaxado baziT da gamo-
sayenebli sagadasaxado ganakveTi 30%);

2. sapensio valdebuleba (romlisTvisac bass 19-is _ `daqiravebul mo-
muSaveTa gasamrjeloebi~ _ mixedviT Sefasebuli, dadgenili gasamrjeloebis 
valdebulebis diskontirebuli Rirebuleba 130 fe-s Seadgens da programis 
aqtivebis realuri Rirebulebaa 100 fe): nuli (vinaidan B sawarmo pensiebis 
aRricxvisaTvis iyenebda `maSinve gadaxdis~ sakaso meTods adrindeli sayov-
elTaod miRebuli buRaltruli aRricxvis principebiT). sagadasaxado baza 
sapensio valdebulebisaTvis aseve nulia.

3. gudvili: 180 fe.
g) SeZenis TariRiT ar aRiara gadavadebuli gadasaxadebi, romlebic 

gamowveuli iyo identificirebadi aqtivebis SeZenasTan da miRebul valdeb-
ulebebTan dakavSirebuli droebiTi sxvaobebiT. 

fass 1-is moTxovnaTa gamoyeneba
fass-ebis Sesabamis sawyis (konsolidirebul) finansuri mdgomareobis 

angariSgebaSi `B“ sawarmo:
a) sawarmoTa gaerTianebas `B~ sawarmos mier SeZenis klasifikacias ani-

Webs maSinac ki, Tu sawarmoTa gaerTianebas fass 3-iT `C~ Svilobili sawarmos 
mier ukuSeZenis kvalifikacia miecemoda (fass b2(a) punqti); 

b) ar Seasworebs gudvilis daricxul amortizacias. B sawarmo amow-
mebs gudvilis gaufasurebas bass 36-is _ `aqtivebis gaufasureba~ _ Tanaxmad 
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da gaufasurebis Sedegad miRebul nebismier zarals aRiarebs im pirobebis 
safuZvelze, romlebic arsebobda fass-ze gadasvlis TariRisaTvis. Tu gau-
fasurebas adgili ar hqonia, gudvilis sabalanso Rirebuleba rCeba 180 fe;

g) im SeZenili wminda identificirebadi aqtivebisaTvis, romlisTvisac 
fass moiTxovs TviTRirebulebaze dafuZnebul Sefasebas sawarmoTa gaer-
Tianebis Semdgomi TariRisaTvis, adrindeli sayovelTaod miRebuli buRal-
truli aRricxvis principebis Sesabamis maT sabalanso Rirebulebas dauy-
ovnebliv aRricxavs sawarmoTa gaerTianebis Semdeg, rogorc pirobiT sawyis 
Rirebulebas am TariRisaTvis (punqti b2(e));

d) ar axdens daricxuli cveTis da wminda identificirebadi aqtivebis 
amortizaciis xelaxal formulirebas, Tu adrindeli sayovelTaod miRebuli 
buRaltruli aRricxvis principebis Sesabamisi cveTis daricxvis meTodebi 
da normebi ar iwvevs iseT Tanxebs, romlebic arsebiTad gansxvavdeba fass-T 
moTxovnilisagan (magaliTad, Tu isini miiRes mxolod sagadasaxado miznebi-
saTvis da ar asaxaven aqtivis sasargeblo momsaxurebis vadis marTebul saa-
Rricxvo Sefasebebs fass-s Tanaxmad). Tu aseTi xelaxali formulireba ar 
gakeTebula, fass-ze gadasvlis TariRisaTvis am aqtivebis sabalanso Rireb-
uleba fass-s Sesabamis sawyis finansuri mdgomareobis angariSgebaSi udris 
200 fe. 

e) Tu arsebobs miniSneba, rom identificirebadi aqtivebi gaufasurebu-
lia, am aqtivebs amowmebs gaufasurebis dasadgenad, im pirobebze dayrdno-
biT, romlebic arsebobda fass-ze gadasvlis TariRisaTvis (bass 36);

v) aRiarebs sapensio valdebulebas da afasebs mas dadgenili gasamrjelos 
davalianebis (130 fe) diskontirebuli RirebulebiT, minus programis aq-
tivebis realuri Rirebuleba (100 fe), aRricxavs ra sabalanso RirebulebiT 
30, Sesabamisi debetiT 30 gaunawilebel mogebaSi (punqti B2(d)). Tumca, Tu 
Svilobili sawarmo `C~ ukve iyenebda fass-s wina periodSi, `B~ sawarmos unda 
Seefasebina sapensio valdebuleba imave TanxiT, rac `C~ Svilobili sawarmos 
finansur angariSgebaSia. 

z) aRiarebs gadavadebul wminda sagadasaxado valdebulebas 6 (20-is 
30%), warmoSobils: 

1) dasabegri droebiTi sxvaobidan 50 fe (200 fe minus 150 fe), romelic 
ukavSirdeba SeZenil identificirebad aqtivebs da miRebul arasapensio val-
debulebebs, minus gamosaqviTi droebiTi sxvaobebi 30 fe (30 fe minus nuli), 
romelic ukavSirdeba sapensio valdebulebas.

sawarmo miRebul zrdas aRiarebs gadavadebuli gadasaxadebis valdeb-
ulebaSi, rogorc gaunawilebeli mogebis Semcirebas (fass punqti B2(l)). Tu 
dasabegri droebiTi sxvaoba warmoiSoba gudvilis sawyisi aRiarebidan, `B~ 
sawarmo ar aRiarebs Sedegad miRebul gadavadebuli gadasaxadebis valdeb-
ulebas (bass 12 _ `mogebidan gadasaxadebi~ punqti 15(a)). 
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bass 23 sesxiT sargeblobasTan dakavSirebuli danaxarjebi 
fass-s pirvelad gamoyenebisas, sawarmo iwyebs sesxiT sargeblobasTan 

dakavSirebuli danaxarjebis kapitalizacias (2007 wels Sesworebuli bass 23. 
(25i) punqtis Sesabamisad:

a) sawarmo axdens im gansakuTrebul aqtivebTan dakavSirebuli sesxiT 
sargeblobis danaxarjebis kapitalizacias, romlisTvisac kapitalizaciis 
dawyebis TariRi 2009 wlis 1 ianvari an Semdgomi TariRia, an fass-ze gadasv-
lis TariRi (romelic ufro gviania);

b) sawarmos ufleba aqvs airCios 2009 wlis 1 ianvramde nebismieri TariRi an 
fass-ze gadasvlis TariRi (romelic ufro gviania) da daiwyos sesxiT yvela 
im gansakuTrebul aqtivTan dakavSirebuli sesxiT sargeblobis danaxarjebis 
kapitalizacia, romlisTvisac kapitalizaciis dawyebis TariRia es TariRi an 
Semdgomi.

amasTan, Tu sawarmo gansazRvravs aqtivis pirobiT sawyis Rirebulebas, 
igi ar axdens pirobiTi sawyisi Rirebulebis Sefasebis TariRamde gaweuli 
danaxarjebis kapitalizacias.

bass 36 _ aqtivebis gaufasureba
bass 37 _ anaricxebi, pirobiTi valdebulebebi da pirobiTi aqtivebi
sawarmo iyenebs bass 36-s:
a) imis gansasazRvrad, arsebobs Tu ara gaufasurebis zarali fass-ebze 

gadasvlis TariRisaTvis; da
b) gaufasurebis nebismieri zaralis Sesafaseblad am TariRisaTvis da 

gaufasurebis nebismieri zaralis anulirebisaTvis, romelic am TariRisaTvis 
aRar arsebobs.

bass 38 aramaterialuri aqtivebi
sawarmos fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgeba:
a) gamoricxavs yvela aramaterialur aqtivs da sxva aramaterialur mux-

lebs, romlebic ar akmayofilebs aRiarebis kriteriumebs bass 38-is mixedviT 
fass-ze gadasvlis TariRisaTvis; da

b) moicavs yvela aramaterialur aqtivs, romelic akmayofilebs aRi-
arebis kriteriumebs bass 38-is mixedviT, garda sawarmoTa gaerTianebiT SeZe-
nili aramaterialuri aqtivebisa, romlebic aRiarebuli ar iyo arc myidveli 
sawarmos konsolidirebul finansuri mdgomareobis angariSgebaSi adrindeli 
sayovelTaod miRebuli buRaltruli aRricxvis principebiT, da arc bass 
38-is mixedviT SeZenili sawarmos individualur finansuri mdgomareobis an-
gariSgebaSi [fass-is b danarTis b2(v) punqti]. 

bass 38-is kriteriumebi sawarmosagan moiTxovs, aramaterialuri aqtivi 
aRiaros mxolod da mxolod im SemTxvevaSi, Tu:

a) mosalodnelia, rom sawarmo miiRebs aqtivTan dakavSirebul momaval 
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ekonomikur sargebels; da
b) aqtivis Rirebuleba SeiZleba saimedod Sefasdes. 
bass 38 am or kriteriums umatebs Semdeg ufro specifikur kriteriums 

sawarmoSi warmoqmnili aramaterialuri aqtivebisaTvis.
bass 38-is 65-e da 71-e punqtebis Tanaxmad, sawarmo axdens Sida war-

moSobis mqone aramaterialuri aqtivebis danaxarjebis kapitalizacias per-
speqtiulad im TariRidan, roca aRiarebis kriteriumi dakmayofilda. bass 
38 sawarmos `ukan moxedvis~ nebas ar rTavs, raTa man retrospeqtulad ar 
daadginos kriteriumebis dakmayofileba. amgvarad, maSinac ki, Tu sawarmo 
retrospeqtulad daadgens, rom Sida warmoSobis mqone aramaterialuri aq-
tivis momavali ekonomikuri sargeblis sawarmoSi Semosvla mosalodnelia da 
sawarmos SeuZlia misi Rirebulebis saimedod gansazRvra, bass 38 krZalavs im 
TariRamde gaweuli danaxarjebis kapitalizacias, roca sawarmo:

a) am daskvnis TariRisaTvis gakeTebul da dokumentirebul Sefasebaze 
dayrdnobiT daadgens, rom mosalodnelia aqtivTan dakavSirebuli momavali 
ekonomikuri sargeblis sawarmoSi Semosvla;

b) gaaCnia saimedo sistema Sida warmoSobis mqone aramaterialuri aq-
tivis danaxarjebis maSinve an maleve daricxvisaTvis, roca am danaxarjebs 
adgili aqvs.

bass 9 finansuri instrumentebi
sawarmo yvela finansur aqtivsa da finansur valdebulebas fass-s Sesa-

bamis sawyis finansuri mdgomareobis angariSgebaSi aRiarebs da afasebs bass 
39-isa da fass 9-is Tanaxmad, garda aRiarebis Sewyvetis da hejirebis aR-
ricxvis, romelic uSvebs Sesadarisi informaciis xelaxali formulirebisa-
gan gaTavisuflebas.

fass-s Sesabamisi sawyisi finansuri mdgomareobis angariSgebis momza-
debisas sawarmo iyenebs bass 39-sa da fass 9-is kriteriumebs, raTa fass-ze 
gadasvlis TariRisaTvis daadginos is finansuri aqtivebi da finansuri val-
debulebebi, romlebic Sefasebulia realuri RirebulebiT da imaTTvisac, 
romlebic amortizebadi RirebulebiTaa Sefasebuli. miniWebuli klasifika-
cia gamoiyeneba retrospeqtulad
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Tema 4. fass 13 realuri Rirebulebis Sefaseba

1. realuri Rirebulebis arsi, mizani, moqmedebis sfero;
2. realuri Rirebulebis ganmarteba;
3. Sefasebis meTodebi;
4. realuri Rirebulebis gamoyeneba arafinansur aqtivebTan, valdeb-

ulebebTan da sawarmos sakuTar wilobriv instrumentebTan mimarTebaSi;
5. realuri Rirebulebis ierarqia.

1. realuri Rirebulebis arsi, mizani, moqmedebis sfero

mizani
winamdebare fass:
a) ganmartavs realur Rirebulebas;
b) erT fass-Si ayalibebs realuri Rirebulebis Sefasebis safuZvlebs; 
g) moiTxovs garkveuli informaciis gamJRavnebas ganmartebiT SeniSvneb-

Si realuri Rirebulebis Sefasebebis Sesaxeb.
realuri Rirebuleba aris sabazro monacemebze dafuZnebuli Sefaseba. 

realuri Rirebulebis Sefasebis mizania: ganisazRvros fasi, romliTac ganx-
orcieldeboda aqtivis gayidvis, an valdebulebis gadacemis nebayoflobiTi 
operacia bazris monawileebs Soris, Sefasebis TariRisTvis, mimdinare saba-
zro pirobebSi (e.i. gasvlis fasi Sefasebis TariRisTvis, bazris monawilis 
poziciidan, romelic aris aqtivis mflobeli, an, romelsac aqvs valdebule-
ba).

realuri Rirebulebis ganmartebaSi aqcenti gadatanilia aqtivsa da 
valdebulebaze, vinaidan aqtivi da valdebuleba warmoadgens saaRricxvo Se-
fasebis ZiriTad obieqts. Tumca, sawarmom winamdebare fass unda gamoiyenos 
sakuTari wilobrivi instrumentebis mimarTac, romlebic Sefasebulia real-
uri RirebulebiT.

standartis moqmedebis sfero
mocemuli fass gamoiyeneba im SemTxvevaSi, rodesac romelime sxva fass-

iT moiTxoveba an nebadarTulia realuri RirebulebiT Sefaseba, an ganmarte-
biT SeniSvnebSi informaciis gamJRavneba realuri Rirebulebis Sefasebebis 
Sesaxeb, garda qvemoT aRwerili SemTxvevebisa.

winamdebare fass-iT Sefasebisa da ganmartebiT SeniSvnebSi informaciis 
gamJRavnebis Sesaxeb gaTvaliswinebuli moTxovnebi ar exeba:

a) wilobrivi gadaxdis garigebebs, romlebic ganekuTvneba fass 2-is _ 
„wilobrivi gadaxda“ _ moqmedebis sferos;

b) saijaro operaciebs, romlebic ganekuTvneba bass 17-is _ „ijara“ _ 
moqmedebis sferos; da

g) Sefasebebs, romlebic raRaciT realuri Rirebulebis Sefasebis ms-
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gavsia, magram ar aris realuri Rirebuleba, rogoricaa, magaliTad bass 2-iT 
_ „sasaqonlo-materialuri faseulobebi“ _ gaTvaliswinebuli neto sareal-
izacio Rirebuleba, an bass 36-iT _ „aqtivebis gaufasureba“ _ gaTvaliswineb-
uli gamoyenebis Rirebuleba.

fass 13 -iT gansazRvruli informaciis gamJRavnebis moTxovnebi ar exeba 
Semdeg muxlebs:

a) sapensio programis aqtivebs, romlebic Sefasebulia realuri Rireb-
ulebiT bass 19-is _ „daqiravebul momuSaveTa gasamrjeloebi“ _ Sesabamisad;

b) sapensio programaSi ganxorcielebul investiciebs, romlebic Sefase-
bulia realuri RirebulebiT, bass 26-is _ „sapensio uzrunvelyofis progr-
amebis buRaltruli aRricxva da angariSgeba“ _ Sesabamisad; da

g) aqtivebs, romelTa anazRaurebadi Rirebuleba aris aqtivis gasvlas-
Tan dakavSirebuli danaxarjebiT Semcirebuli realuri Rirebuleba, bass 36-
is Sesabamisad.

2. realuri Rirebulebis ganmarteba

zemoT aRniSnuli ganmartebis Tanaxmad, realuri Rirebuleba aris fasi, 
romelic miRebuli an gadaxdili iqneboda aqtivis gayidvidan an valdebulebis 
gadacemisas, Sefasebis TariRisTvis bazris monawileebs Soris nebayoflobiT 
ganxorcielebuli operaciis dros.

aqtivi an valdebuleba
realuri Rirebulebis Sefaseba xorcieldeba konkretuli aqtivis, an 

valdebulebisTvis. maSasadame, rodesac sawarmo realur Rirebulebas af-
asebs, man aqtivis an valdebulebis maxasiaTeblebi mxedvelobaSi unda miiRos 
imgvarad, rogorc am maxasiaTeblebs gaiTvaliswinebdnen bazris monawileebi 
Sefasebis TariRisTvis aqtivis an valdebulebis fasis dadgenisas. amgvar max-
asiaTeblebs ganekuTvneba, magaliTad Semdegi:

a) aqtivis mdgomareoba da adgilmdebareoba; da
b) aqtivis gayidvasTan, an gamoyenebasTan dakavSirebuli SezRudvebi, Tu 

aseTi ram arsebobs.
ama Tu im konkretuli maxasiaTeblis gavlena Sefasebaze gansxvavebuli 

iqneba imisda mixedviT, rogor gaiTvaliswinebdnen mas bazris monawileebi.
realuri RirebulebiT Sefasebuli aqtivi an valdebuleba SeiZleba iyos:
a) calke aqtivi an valdebuleba (magaliTad, romelime finansuri instru-

menti, an arafinansuri aqtivi); an
b) aqtivebis jgufi, valdebulebebis jgufi, an aqtivebisa da valdebule-

bebis jgufi (magaliTad, fuladi saxsrebis warmomqmneli erTeuli an sawar-
mo).

aRiarebis, an informaciis gamJRavnebis miznebisTvis, aqtivi an valdeb-
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uleba calke aqtivad an valdebulebad miiCneva, aqtivebis jgufad, valdeb-
ulebebis jgufad Tu aqtivebisa da valdebulebebis jgufad, damokidebulia 
imaze, ras warmoadgens masTan dakavSirebuli saaRricxvo erTeuli. aqtivis an 
valdebulebis saaRricxvo erTeulis dadgena SesaZlebelia im fass-is mixed-
viT, romliTac moiTxoveba an nebadarTulia realuri Rirebulebis Sefaseba, 
winamdebare fass-iT gaTvaliswinebuli SemTxvevebis garda.

realuri Rirebulebis Sefaseba gulisxmobs, rom aqtivis an valdeb-
ulebis gacvla xdeba Sefasebis TariRisTvis, mimdinare sabazro pirobebSi, 
bazris monawileebs Soris aqtivis gayidvis, an valdebulebis gadacemis Ses-
axeb nebayoflobiT ganxorcielebuli operaciis meSveobiT. 

realuri Rirebulebis Sefaseba gulisxmobs, rom aqtivis gayidvis an 
valdebulebis gadacemis operacia xorcieldeba:

a) mocemuli aqtivis an valdebulebis ZiriTad bazarze; an
b) mocemuli aqtivisTvis, an valdebulebisTvis yvelaze xelsayrel ba-

zarze, Tu ar arsebobs ZiriTadi bazari.
aucilebeli ar aris, sawarmom srulyofilad gamoikvlios yvela SesaZ-

lo bazari ZiriTadi bazris dasadgenad, an yvelaze xelsayreli bazris dasad-
genad, rodesac ar arsebobs ZiriTadi bazari, magram man unda gaiTvaliswinos 
yvelanairi informacia, rac praqtikulad aris xelmisawvdomi. Tu sawinaaR-
mdego mtkicebulebebi ar arsebobs, ZiriTad bazrad, an yvelaze xelsayrel 
bazrad, Tu ar arsebobs ZiriTadi bazari, miiCneva is bazari, sadac sawarmo, 
Cveulebisamebr, ganaxorcielebda aqtivis gayidvis, an valdebulebis gadace-
mis operacias.

magaliTi
aqtiuri bazris gansazRvra::
aqtivi iyideba or sxvadasxva aqtiur bazarze sxvadasxva fasiT. sawarmo 

garigebas debs orive bazarze da orive bazarze SeuZlia fasis miReba am aq-
tivis gayidvisTvis Sefasebis TariRisTvis.

„a“ bazarze fasi, romlis miRebac SesaZlebelia, Seadgens  26 fe-s; am 
bazarze saoperacio danaxarjebi aris 3 fe, xolo aqtivis satrasporto dan-
axarjebi am bazramde Seadgens 2 fe-s (e.i. wminda Tanxa, romlis miRebac Ses-
aZlebelia Seadgens 21 fe-s). „b“ bazarze, fasi romlis miRebac SesaZlebelia 
Seadgens 25 fe-s; am bazarze saoperacio danaxarjebi aris 1 fe da aqtivis 
transportirebis danaxarjebi am bazramde Seadgens 2 fe-s (e.i. wminda Tanxa, 
romlis miRebac SesaZlebelia Seadgens 22 fe-s). 

Tu „a“ bazari aris aqtivis ZiriTadi bazari (e.i. bazari, sadac yvelaze 
didi moculobisa da donis saqmianoba mimdinareobs am aqtivisTvis), aqtivis 
realuri Rirebuleba Sefasdeba im fasiT, romlis miRebac SesaZlebelia am 
bazarze, transportirebis danaxarjebis gaTvaliswinebis Semdeg (24 fe).

Tu arc erTi bazari ar aris aqtivis ZiriTadi bazari, aqtivis real-
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uri Rirebuleba Sefasdeba yvelaze xelsayreli bazris fasiT. yvelaze xel-
sayrelia bazari, sadac SesaZlebelia im Tanxis maqsimalurad gazrda, romlis 
miRebac SesaZlebelia aqtivis gayidvis Sedegad, saoperacio danaxarjebisa da 
transportirebis danaxarjebis gaTvaliswinebis Semdeg (e.i. neto Tanxa, rom-
lis miRebac SesaZlebelia Sesabamis bazrebze).

vinaidan sawarmo „b“ bazarze gaxdis maqsimalurs im neto Tanxas, rom-
lis miRebac SesaZlebelia aqtivis gayidvidan (22 fe), aqtivis realuri Ri-
rebuleba Sefasdeba am bazris fasiT (25 fe), transportirebis danaxarjebis 
gamoklebiT (2 fe), ris Sedegadac miviRebT realuri Rirebulebis Sefasebas 
23 fe-s. marTalia, saoperacio danaxarjebi gaiTvaliswineba imis dasadgenad, 
romeli bazaria yvelaze xelsayreli, magram fasi, romelic aqtivis realuri 
Rirebulebis Sesafaseblad gamoiyeneba, ar koreqtirdeba am danaxarjebiT 
(Tumca koreqtirdeba transportirebis danaxarjebiT).

Tu arsebobs aqtivis an valdebulebis ZiriTadi bazari, realuri Ri-
rebulebis Sefaseba am bazris fass unda asaxavdes (imis miuxedavad, es fasi 
uSualod empiriulia, Tu gamoTvlilia Sefasebis sxva meTodiT), Tundac 
romelime sxva bazris fasi potenciurad ufro xelsayreli iyos Sefasebis 
TariRisaTvis.

Sefasebis TariRisTvis sawarmos unda gaaCndes wvdoma ZiriTad (an 
yvelaze xelsayrel) bazarze. vinaidan sxvadasxva sawarmos (da am sawarmoTa 
farglebSi biznesis calkeul mimarTulebebs), romelic gansxvavebul saqmi-
anobas eweva, SeiZleba gansxvavebul bazrebze hqondes wvdoma, erTi da imave 
aqtivis, an valdebulebis ZiriTadi (an yvelaze xelsayreli) bazari sxvadasx-
va sawarmosTvis (da am sawarmoTa farglebSi biznesis calkeuli mimarTule-
bebisTvis) SeiZleba gansxvavebuli iyos. amgvarad, ZiriTadi (an yvelaze xel-
sayreli) bazris (da, maSasadame, bazris monawileTa) ganxilva unda Catardes 
mocemuli sawarmos poziciidan da gaTvaliswinebuli unda iyos im sawarmoTa 
Soris da sawarmoTa farglebSi arsebuli gansxvavebebi, romlebic gansxvave-
buli saqmianobiT arian dakavebulni. 

marTalia, sawarmos unda hqondes wvdoma zemoaRniSnul bazarze, magram 
aucilebeli ar aris, Sefasebis TariRisTvis man gayidos konkretuli aqtivi, 
an gadasces konkretuli valdebuleba imisaTvis, rom SeZlos realuri Rire-
bulebis Sefaseba am bazris fasis safuZvelze.

im SemTxvevaSic ki, rodesac ar arsebobs empiriuli bazari Sefasebis 
TariRisaTvis aqtivis gasayidi fasis, an valdebulebis gadacemis fasis Ses-
axeb informaciis mosapoveblad, realuri Rirebulebis Sefaseba unda gu-
lisxmobdes, rom operacia ganxorcielda mocemuli TariRisTvis da ganxil-
uli iyos bazris im monawilis poziciidan, romelic aris aqtivis mflobeli, 
an, romelsac aqvs valdebuleba. aseTi pirobiTi operacia qmnis safuZvels, 
romlis meSveobiTac Sefasdeba aqtivis gasayidi fasi, an valdebulebis gada-
cemis fasi.
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realuri Rirebuleba Tavdapirveli aRiarebisas
rodesac aqtivis SeZena, an valdebulebis aReba xdeba am aqtivis, an val-

debulebis gacvlis operaciis Sedegad, operaciis fasi iqneba fasi, romelic 
gadaixades aqtivis SesaZenad, an miRebul iqna valdebulebis aRebisTvis (Se-
mosvlis fasi). piriqiT, aqtivis an valdebulebis realuri Rirebuleba aris 
fasi, romlis miRebac SesaZlebeli iqneboda aqtivis gayidvisas, an, romelic 
gadasaxdeli iqneboda valdebulebis gadacemisas (gasvlis fasi). sawarmo aq-
tivebs yovelTvis ar yidis im fasad, ra fasic gadaixada maT SesaZenad. analo-
giurad, sawarmo valdebulebebs yovelTvis ar gadascems im fasad, ra fasic 
miiRo am valdebulebebis aRebisTvis.

bevr SemTxvevaSi operaciis fasi realuri Rirebulebis toli iqneba 
(magaliTad, ase SeiZleba moxdes im SemTxvevaSi, rodesac operaciis ganxor-
cielebis TariRisTvis aqtivis yidvis operacia Sesruldeba bazarze, sadac 
aqtivi gaiyideboda.

imis dasadgenad, realuri Rirebuleba tolia Tu ara operaciis fasis 
Tavdapirveli aRiarebisas, sawarmom mxedvelobaSi unda miiRos am operaciisa 
da aseve am aqtivis an valdebulebisTvis damaxasiaTebeli specifikuri faq-
torebi. qvemoT aRwerilia situaciebi, rodesac operaciis fasi SeiZleba ar 
warmoadgendes aqtivis an valdebulebis realur Rirebulebas Tavdapirveli 
aRiarebisas.

rodesac sawarmo adgens, Tavdapirveli aRiarebisas realuri Rirebuleba 
tolia Tu ara operaciis fasis, sawarmom unda gaiTvaliswinos specifikuri 
faqtorebi, romlebic mxolod mocemuli operaciisa da aqtivis, Tu valde-
bulebisTvis aris damaxasiaTebeli. magaliTad, operaciis fasi SeiZleba ar 
asaxavdes aqtivis an valdebulebis realur Rirebulebas Tavdapirveli aRi-
arebisas, Tu qvemoT CamoTvlili pirobebidan romelime arsebobs:

a) operacia Sesrulebulia dakavSirebul mxareebs Soris, Tumca dakav-
Sirebul mxareTa operaciis fasis gamoyeneba SesaZlebelia realuri Rireb-
ulebis SefasebaSi amosaval monacemad, Tu sawarmos gaaCnia mtkicebulebebi 
imis Sesaxeb, rom operacia Sesrulda sabazro pirobebiT;

b) operacia sruldeba ZaldatanebiT, an gamyidveli iZulebulia dae-
Tanxmos operaciis fass. magaliTad, ase SeiZleba im SemTxvevaSi moxdes, Tu 
gamyidvels finansuri problemebi aqvs;

g) operaciis fasiT gaTvaliswinebuli saaRricxvo erTeuli gansxvavdeba 
realuri RirebulebiT Sefasebuli aqtivis an valdebulebis saaRricxvo er-
Teulisgan. magaliTad, ase SeiZleba im SemTxvevaSi moxdes, rodesac realuri 
RirebulebiT Sefasebuli aqtivi an valdebuleba operaciis mxolod erT-
erTi elementia (magaliTad, sawarmoTa gaerTianebaSi), operacia (garigeba) 
moicavs iseT uflebebsa da privilegiebs, rac calke Sefasdeba romelime sxva 
fass-is Sesabamisad, an operaciis fasi moicavs saoperacio danaxarjebs;

d) bazari, sadac xorcieldeba operacia, ar aris ZiriTadi (an yvelaze 
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xelsayreli) bazari. magaliTad, es bazrebi SeiZleba sxvadasxva iyos, Tu 
sawarmo aris dileri, romelic momxmareblebTan operaciebSi monawileobs 
sacalo bazarze, magram ZiriTadi (an yvelaze xelsayreli) bazari gasvlis 
operaciisTvis aris sxva dilerebTan ganxorcielebuli operacia dilerul 
bazarze.

Tu romelime sxva fass moiTxovs, an sawarmos uflebas aZlevs, aqtivi an 
valdebuleba Tavdapirvelad Seafasos realuri RirebulebiT da operaciis 
fasi gansxvavdeba realuri Rirebulebisgan, sawarmom amis Sedegad warmoqm-
nili Semosuloba an zarali unda aRiaros mogebaSi, an zaralSi, Tu es fass 
sxva rames ar iTvaliswinebs.

3. Sefasebis meTodebi

sawarmom Sefasebis iseTi meTodebi unda gamoiyenos, romlebic moce-
muli garemoebebis Sesaferisia da romlisTvisac sakmarisi monacemebi arse-
bobs realuri Rirebulebis Sesafaseblad; amasTan uzrunvelyofs saTanado 
empiriuli amosavali monacemebis maqsimalurad gamoyenebas da minimalurad 
eyrdnoba araempiriul amosaval informacias.

Sefasebis meTodikis gamoyenebis mizania, ganisazRvros fasi, romliTac 
SesaZlebeli iqneboda, nebayoflobiT safuZvelze, aqtivis gayidvis, an val-
debulebis gadacemis operaciis ganxorcieleba bazris monawileebs Soris Se-
fasebis TariRisTvis, mimdinare sabazro pirobebSi. arsebobs Sefasebis sami 
yvelaze gavrcelebuli meTodika: sabazro midgoma, danaxarjebis midgoma da 
Semosavlebis midgoma. sawarmom realuri Rirebulebis Sesafaseblad iseTi 
Sefasebis meTodi unda gamoiyenos, romelic Tavsebadia zemoaRniSnuli mid-
gomebidan erT-erTTan, an ramdenimesTan.

zog SemTxvevaSi, misaRebi iqneba romelime erTi meTodis gamoyeneba 
(magaliTad, rodesac aqtivis, an valdebulebis Sefaseba xdeba identuri aq-
tivebis, an valdebulebebis aqtiuri bazris kotirebuli fasebiT). sxva Sem-
TxvevaSi, SeiZleba mizanSewonili iyos Sefasebis ramdenime meTodis gamoy-
eneba (magaliTad, im SemTxvevaSi, rodesac fuladi saxsrebis warmomqmneli 
erTeulis Sefaseba xdeba). Tu realuri Rirebulebis Sesafaseblad ramdenime 
Sefasebis meTodi gamoiyeneba, Sedegebi (e.i. realuri Rirebulebis Sesabamisi 
maCveneblebi) unda Sefasdes Sefasebis mniSvnelobebis diapazonis (mwkrivis) 
gonivrulobis ganxilviT. realuri Rirebulebis Sefaseba iqneba am diapazon-
idan is mniSvneloba, romelic mocemul garemoebebSi yvelze zustad asaxavs 
realur Rirebulebas. 

Tu Tavdapirveli aRiarebisas operaciis fasi warmoadgens realur Rire-
bulebas da momdevno periodebSi realuri Rirebulebis Sesafaseblad gamoiy-
eneba iseTi Sefasebis meTodi, romelic eyrdnoba araempiriul amosaval mona-
cemebs, maSin Sefasebis es meTodi imgvarad unda gakoreqtirdes, rom Tavda-
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pirveli aRiarebisas am Sefasebis meTodiT miRebuli Sedegi (Sefaseba) toli 
iyos operaciis fasis. meTodis koreqtireba uzrunvelyofs imis garantias, 
rom Sefasebis meTodSi aisaxeba mimdinare sabazro pirobebi da es sawarmos 
daexmareba imis dadgenaSi, aucilebelia Tu ara Sefasebis meTodis koreqtire-
ba (magaliTad, SeiZleba aqtivs an valdebulebas hqondes iseTi maxasiaTebeli, 
romelsac ar iTvaliswinebs Sefasebis mocemuli meTodi). Tavdapirveli aRi-
arebis Semdeg, rodesac realuri Rirebulebis Sefaseba xdeba Sefasebis iseTi 
meTodiT an meTodebiT, romelic eyrdnoba araempiriul amosaval monacemebs, 
sawarmo unda darwmundes, rom SefasebisTvis gamoyenebuli meTodebi asaxavs 
Sefasebis TariRisTvis xelmisawvdom empiriul sabazro monacemebs (magali-
Tad, analogiuri aqtivis, an valdebulebis fass).

realuri Rirebulebis Sesafaseblad gamoyenebuli Sefasebis meTodi 
sawarmom ucvlelad unda gamoiyenos. Tumca, misaRebia Sefasebis meTodSi, an 
mis gamoyenebaSi cvlilebebis Setana (magaliTad, misi Sewonili mniSvnelobis 
Secvla, rodesac ramdenime Sefasebis meTodi gamoiyeneba, an Sefasebis meTo-
dis gansxvavebulad koreqtireba), Tu amgvari cvlilebis Sedegad miiReba is-
eTi Sefaseba, romelic realuri Rirebulebis tolia, an yvelaze ukeT asaxavs 
realur Rirebulebas mocemul garemoebebSi. magaliTad, ase SeiZleba moxdes 
nebismier Semdeg situaciaSi:

a) viTardeba axali bazrebi;
b) xelmisawvdomi xdeba axali informacia;
g) adre gamoyenebuli informacia aRar aris xelmisawvdomi;
d) daixvewa (gaumjobesda) Sefasebis meTodebi; an
e) Seicvala sabazro pirobebi.

realuri Rirebulebis cvlilebebi (Sesworebebi), romlebic gamoiwvia 
Sefasebis meTodSi, an mis gamoyenebaSi Setanilma cvlilebebma, unda aisaxos, 
rogorc saaRricxvo Sefasebis cvlileba bass 8-is Sesabamisad. Tumca, sawar-
mos ar moeTxoveba saaRricxvo Sefasebis SecvlasTan dakavSirebiT bass 8-is 
mixedviT gasamJRavnebeli informaciis ganmartebiT SeniSvnebSi warmodgena 
iseTi SesworebebisTvis, romlebic gamoiwvia Sefasebis meTodSi, an mis gamoy-
enebaSi Setanilma cvlilebebma.

amosavali informacia Sefasebis meTodebisTvis
realuri Rirebulebis Sesafaseblad gamoyenebuli meTodebi unda uz-

runvelyofdes saTanado empiriuli amosavali monacemebis maqsimalurad gam-
oyenebas da minimalurad unda eyrdnobodes araempiriul amosaval informa-
cias. 

safondo birJebi, dileruli bazrebi, saSuamavlo bazrebi da „marwmune-
blidan marwmuneblamde“ bazrebi iseTi bazrebis magaliTebia, sadac amosava-
li monacemebi SeiZleba empiriuli iyos mxolod zogierTi aqtivebis, an val-
debulebebisTvis (magaliTad, finansuri instrumentebisTvis).
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sawarmom iseTi amosavali monacemebi unda SearCios, romlebic Seesabame-
ba aqtivis an valdebulebis im maxasiaTeblebs, romlebsac bazris monawileebi 
gaiTvaliswinebdnen am aqtiviT, an valdebulebiT ganxorcielebuli operaciis 
dros. zog SemTxvevaSi, am maxasiaTeblebs koreqtireba esaWiroeba, magaliTad 
premiiT, an diskontiT (rogoricaa, magaliTad premia kontrolisTvis, an ara-
makontrolebeli wilis diskonti). Tumca, realuri Rirebulebis SefasebaSi 
gaTvaliswinebuli ar unda iyos premia an diskonti, romelic ar Seesabameba 
im fass-is saaRricxvo erTeuls, romelic realuri RirebulebiT Sefasebas 
moiTxovs, an realuri RirebulebiT Sefasebis uflebas iZleva. nebadarTuli 
ar aris realuri Rirebulebis SefasebaSi iseTi premiebis an diskontebis gaT-
valiswineba, romlebic asaxavs sawarmos finansuri instrumentebis paketis 
sidides, rogorc am paketis maxasiaTebels (gansakuTrebiT, dambloki koefi-
cientis, romelic cvlis (akoreqtirebs) aqtivis, an valdebulebis kotirebul 
fass imis gamo, rom bazris Cveulebrivi dRiuri savaWro brunva sakmarisi ar 
aris aqtivebisa da valdebulebebis im raodenobis asaTviseblad, romelic 
sawarmos gaaCnia, rogorc es aRwerilia me-80 punqtSi) da ara rogorc aqtivis 
an valdebulebis maxasiaTebels (magaliTad, premia kontrolisTvis, rodesac 
sawarmo afasebs makontrolebeli wilis realur Rirebulebas). yvela SemTx-
vevaSi, Tuki arsebobs aqtivis, an valdebulebis aqtiuri bazris kotirebuli 
fasi (e.i. 1-li donis amosavali monacemebi), sawarmom es fasi unda gamoiyenos 
realuri Rirebulebis Sesafaseblad, koreqtirebis gareSe. 

4. realuri Rirebulebis gamoyeneba arafinansur aqtivebTan, 
valdebulebebTan da sawarmos sakuTar wilobriv instrumentebTan 

mimarTebaSi

arafinansuri aqtivebis Sefasebis winapiroba
arafinansuri aqtivebis maqsimaluri da yvelaze efeqtiani gamoyeneba ad-

gens Sefasebis winapirobas, rac aqtivis realuri Rirebulebis Sesafaseblad 
gamoiyeneba, kerZod:

•	 arafinansuri aqtivis maqsimaluri da yvelaze efeqtiani gamoyeneba 
SeiZleba bazris monawileebisTvis maqsimaluri Rirebulebis miRebas 
uzrunvelyofdes misi gamoyenebiT sxva aqtivebTan erTad, rogorc aq-
tivebis jgufis (misi damontaJebisas, an daniSnulebisamebr gamosay-
enebel mdgomareobaSi raime sxva gziT moyvanis SemTxvevaSi), an sxva 
aqtivebTan an valdebulebebTan erTad (magaliTad, rogorc sawarmo);

•	 Tu aqtivis maqsimaluri da yvelaze efeqtiani gamoyeneba mdgomareobs 
aqtivis gamoyenebaSi sxva aqtivebTan erTad, an sxva aqtivebTan da val-
debulebebTan erTad, aqtivis realuri Rirebuleba iqneba fasi, rom-
lis miRebac SesaZlebeli iqneboda aqtivis gayidvis Sedegad mimdinare 
momentSi ganxorcielebuli operaciidan. amasTan, mxedvelobaSi miiReba 
daSveba imis Sesaxeb, rom mocemuli aqtivi gamoyenebuli iqneba sxva 
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aqtivebTan, an sxva aqtivebTan da valdebulebebTan erTad da, amasTan, 
es aqtivebi da valdebulebebi xelmisawvdomia bazris monawileebisTvis 
(e.i. damatebiTi aqtivebi da masTan dakavSirebuli valdebulebebi);

•	 arafinansuri aqtivis maqsimaluri da yvelaze efeqtiani gamoyeneba 
SeiZleba bazris monawileebisTvis maqsimaluri Rirebulebis miRebas 
uzrunvelyofdes misi calke gamoyenebiT. Tu aqtivis maqsimaluri da 
saukeTeso gamoyeneba mis calke gamoyenebaSi mdgomareobs, maSin aqtivis 
realuri Rirebuleba iqneba fasi, romlis miRebac SesaZlebeli iqnebo-
da aqtivis gayidvis mimdinare operaciis meSveobiT bazris monawilee-
bze, romlebic am aqtivs calke gamoiyenebdnen.

arafinansuri aqtivis realuri Rirebulebis Sefasebisas mxedvelobaSi 
miiReba daSveba imis Sesaxeb, rom aqtivi iyideba sxva fass-ebiT gansazRvruli 
saaRricxvo erTeulis Sesabamisad (rac SeiZleba iyos individualuri aqtivi). 
ase xdeba im SemTxvevaSic ki, rodesac realuri Rirebulebis Sefaseba eyrdnoba 
daSvebas, rom aqtivis maqsimaluri da saukeTeso gamoyeneba mdgomareobs mis 
gamoyenebaSi sxva aqtivebTan, an sxva aqtivebTan da valdebulebebTan erTad, 
vinaidan realuri Rirebulebis Sefaseba gulisxmobs, rom bazris monawile 
ukve flobs damatebiT aqtivebsa da masTan dakavSirebul valdebulebebs.

gamoyeneba valdebulebebsa da sawarmos sakuTar wilobriv instrumentebT-
an mimarTebiT

saerTo principebi
realuri Rirebulebis Sefaseba eyrdnoba daSvebas imis Sesaxeb, rom fi-

nansuri an arafinansuri valdebuleba, an sawarmos sakuTari wilobrivi in-
strumenti (magaliTad, sawarmoTa gaerTianebisas gamoSvebuli sakuTari kapi-
talis aqciebi) bazris monawiles gadaecema Sefasebis TariRisTvis. valdeb-
ulebis, an sawarmos sakuTari wilobrivi instrumentis gadacema gulisxmobs 
Semdegs:

a) valdebuleba daufaravi darCeboda da bazris monawile mimReb mxares 
moeTxoveboda valdebulebis Sesruleba. Sefasebis TariRisTvis valdebule-
ba ar daifareboda kontragentis mier an raime sxva gziT;

b) sawarmos sakuTari wilobrivi instrumenti daufaravi darCeboda, 
xolo bazris monawile mimRebi mxare Tavis Tavze aiRebda am instrumentTan 
dakavSirebul uflebebsa da valdebulebebs. Sefasebis TariRisTvis ar mox-
deboda am finansuri instrumentis gauqmeba, an dafarva raime sxva gziT.

im SemTxvevaSic ki, rodesac ar arsebobs empiriuli bazari, saidanac Ses-
aZlebeli iqneboda valdebulebis, an sawarmos sakuTari wilobrivi instru-
mentis gadacemis fasis Sesaxeb informaciis miReba (magaliTad, imis gamo, rom 
saxelSekrulebo, an sxva samarTlebrivi SezRudvebi xels uSlis aRniSnuli 
erTeulebis gadacemas), SeiZleba mainc arsebobdes amgvari erTeulebis em-
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piriuli bazari, Tu am erTeulebs sxva mxareebi floben, rogorc aqtivebs 
(magaliTad, korporaciuli obligacia, an sawarmos aqciebis qol-ofcioni).

yvela SemTxvevaSi, sawarmom maqsimalurad unda gamoiyenos Sesabamisi 
empiriuli bazris monacemebi da minimalurad unda daeyrdnos araempiriul 
amosaval monacemebs realuri Rirebulebis Sefasebis miznis misaRwevad, rac 
mdgomareobs im fasis gansazRvraSi, romliTac ganxorcieldeboda valdeb-
ulebis, an wilobrivi instrumentis gadacemis nebayoflobiTi operacia baz-
ris monawileebs Soris Sefasebis TariRisTvis, mimdinare sabazro pirobebSi. 

valdebulebebi da wilobrivi instrumentebi, romlebsac sxva mxareebi 
floben, rogorc aqtivebs

rodesac xelmisawvdomi ar aris identuri an analogiuri valdebulebis, 
an sawarmos sakuTari wilobrivi instrumentis gadacemis kotirebuli fasi 
da identur erTeuls flobs sxva mxare, rogorc aqtivs, sawarmom valde-
bulebis, an sakuTari wilobrivi instrumentis realuri Rirebuleba unda 
Seafasos bazris im monawilis poziciidan, romelic Sefasebis TariRisTvis 
identur erTeuls flobs, rogorc aqtivs.

aseT SemTxvevaSi, sawarmom valdebulebis an wilobrivi instrumentis 
realuri Rirebuleba unda Seafasos:

a) identuri erTeulis aqtiuri bazris kotirebuli fasis gamoyenebiT, 
romelsac sxva mxare flobs, rogorc aqtivs, Tu aseTi fasi arsebobs;

b) Tu aseTi fasi ar arsebobs, sxva empiriuli monacemebis gamoyenebiT, 
rogoricaa iseTi bazris kotirebuli fasi, romelic aqtiuri ar aris im iden-
turi erTeulisTvis, romelsac sxva mxare flobs, rogorc aqtivs;

Tu zemoT aRwerili empiriuli fasebi ar arsebobs, maSin Sefasebis sxva 
meTodis gamoyenebiT, rogoricaa:

Semosavlebis midgoma magaliTad, diskontirebuli Rirebulebis meTo-
di, romelic iTvaliswinebs momaval fulad nakadebs, romlis miRebasac baz-
ris monawile ivaraudebda im valdebulebis, an wilobrivi instrumentisgan, 
romelsac is flobs, rogorc aqtivs; 

sabazro midgoma magaliTad, analogiuri valdebulebebis, an wilobrivi 
instrumentebis kotirebuli fasebis gamoyenebiT, romlebsac sxva mxareebi 
floben, rogorc aqtivebs. 

sawarmom valdebulebis, an sakuTari wilobrivi instrumentis (romelsac 
sxva mxare flobs, rogorc aqtivs) kotirebuli fasi mxolod im SemTxvevaSi 
unda gaakoreqtiros, Tu am aqtivTan dakavSirebulia specifikuri faqtorebi, 
romelTa gamoyeneba miuRebelia valdebulebis an wilobrivi instrumentis 
realuri Rirebulebis Sesafaseblad. sawarmom unda uzrunvelyos, rom aqti-
vis fasi ar asaxavdes im SezRudvis gavlenas, romelic xels uSlis am aqti-
vis gayidvas. Semdegi faqtorebi, sxvasTan erTad, SeiZleba imis mimaniSnebeli 
iyos, rom aqtivis kotirebuli fasi unda gakoreqtirdes:

a) aqtivis kotirebuli fasi dakavSirebulia analogiur (da ara identur) 
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valdebulebasTan, an wilobriv instrumentTan, romelsac sxva mxare flobs, 
rogorc aqtivs. magaliTad, valdebulebas, an wilobriv instruments SeiZle-
ba gaaCndes specifikuri maxasiaTebeli (magaliTad, emitentis kreditunari-
anoba), romelic gansxvavdeba im maxasiaTeblisgan, rac aisaxeba analogiuri 
valdebulebis, an wilobrivi instrumentis realur RirebulebaSi, romelsac 
sxva mxare flobs, rogorc aqtivs;

b) mocemuli aqtivisTvis dadgenili saaRricxvo erTeuli gansxvavdeba 
valdebulebis an wilobrivi instrumentis saaRricxvo erTeulisgan. mag-
aliTad valdebulebebisTvis, zog SemTxvevaSi, aqtivis fasi asaxavs garkveu-
li paketis erTian fass, romelic Sedgeba rogorc emitentisgan misaRebi 
Tanxebisgan, aseve mesame mxarisTvis sakredito reitingis amaRlebaSi dax-
marebis aRmoCenis moTxovnisgan. Tu valdebulebisTvis miRebuli saaRricxvo 
erTeuli ar aris kombinirebuli paketis saaRricxvo erTeuli, mizani imaSi 
mdgomareobs, rom Sefasdes emitentis valdebulebis da ara kombinirebuli 
paketis realuri Rirebuleba. amgvarad, aseT SemTxvevaSi, sawarmom aqtivis 
empiriuli fasi unda gaakoreqtiros, raTa gamoiricxos mesame mxarisTvis 
sakredito reitingis amaRlebaSi daxmarebis aRmoCenis moTxovnis gavlena.

valdebulebebi da wilobrivi instrumentebi, romlebsac sxva mxareebi 
ar floben, rogorc aqtivebs

rodesac xelmisawvdomi ar aris identuri an analogiuri valdebulebis, 
an sawarmos sakuTari wilobrivi instrumentis gadacemis kotirebuli fasi 
da identur erTeuls ar flobs sxva mxare, rogorc aqtivs, sawarmom valde-
bulebis an wilobrivi instrumentis realuri Rirebuleba unda Seafasos Se-
fasebis romelime meTodiT bazris im monawilis poziciidan, romelsac gaaC-
nia valdebuleba, an ufleba kapitalis narCen wilze.

magaliTad, Tu sawarmo diskontirebuli Rirebulebis meTods iyenebs, 
mas SeuZlia gaiTvaliswinos nebismieri Semdegi faqtorebidan:

a) momavali fuladi nakadebi, romlis gasvlasac ivaraudebda bazris 
monawile valdebulebis Sesasruleblad, maT Soris, kompensacia, romelsac 
bazris monawile moiTxovda valdebulebis asaRebad. 

b) Tanxa, romelsac bazris monawile miiRebda identuri valdebulebis 
aRebisTvis, an identuri wilobrivi instrumentis gamoSvebisTvis, iseTi daS-
vebebis gamoyenebiT, romlebsac bazris monawileebi gamoiyenebdnen identuri 
erTeulis fasis dasadgenad ZiriTad (an yvelaze xelsayrel) bazarze, val-
debulebis an wilobrivi instrumentis gamoSvebisTvis imave saxelSekrulebo 
pirobebiT.

5. realuri Rirebulebis ierarqia

imisaTvis, rom ufro meti Tavsebadoba da Sesadarisoba iqnes miRweuli 
realuri Rirebulebis Sefasebebsa da saTanado informaciis gamJRavnebaSi, 
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winamdebare fass adgens realuri Rirebulebis ierarqias, romlis Tanaxmad 
realuri Rirebulebis Sefasebis meTodebSi gamosayenebeli amosavali mo-
nacemebi sam doned iyofa. realuri Rirebulebis ierarqiaSi yvelaze meti 
prioriteti miniWebuli aqvs identuri aqtivebis an valdebulebebis aqtiuri 
bazrebis kotirebul fasebs (gaukoreqtirebels) (1-li donis amosavali mo-
nacemebi) da yvelze naklebi prioriteti _ araempiriul amosaval monacemebs 
(me-3 donis amosavali monacemebi).

1-li donis amosavali monacemebi 
rogorc terminTa ganmartebaSia aRniSnuli, 1-li donis amosavali mona-

cemebi aris identuri aqtivebis an valdebulebebis aqtiuri bazrebis kotire-
buli fasebi (gaukoreqtirebeli), romlis mopoveba sawarmos SeuZlia Se-
fasebis TariRisTvis.

aqtiuri bazris kotirebuli fasi, Tuki arsebobs, yvelaze saimedo mt-
kicebulebebs uzrunvelyofs realuri Rirebulebis Sesaxeb da sawarmom ko-
reqtirebis gareSe unda gamoiyenos realuri Rirebulebis Sesafaseblad. 

1-li donis amosavali monacemebi xelmisawvdomi iqneba bevri finansuri 
aqtivisa da finansuri valdebulebisTvis, romelTagan zogierTi SeiZleba 
bevr aqtiur bazarze icvlebodes (magaliTad, sxvadasxva safondo birJaze). 
amgvarad, 1-li donis farglebSi gansakuTrebuli yuradReba eTmoba Semdegi 
sakiTxebis dadgenas:

a) aqtivis an valdebulebis ZiriTadi bazari, an, Tu ar arsebobs ZiriTa-
di bazari, am aqtivis an valdebulebisTvis yvelaze xelsayreli bazari; da

b) SeuZlia Tu ara sawarmos monawileobis miReba am aqtivTan an val-
debulebasTan dakavSirebul operaciaSi mocemuli bazris fasiT, Sefasebis 
TariRisTvis.

sawarmom arasdros ar unda gaakoreqtiros 1-li donis amosavali mona-
cemebi, qvemoT aRwerili situaciebis garda:

a) rodesac sawarmos gaaCnia didi raodenobis msgavsi (magram ara identu-
ri) aqtivebi da valdebulebebi (magaliTad, savalo fasiani qaRaldebi), rom-
lebic Sefasebulia realuri RirebulebiT da aqtiuri bazris kotirebuli 
fasi arsebobs, magram advilad xelmisawvdomi ar aris TiToeuli am aqtivis 
an valdebulebisTvis individualurad. (e.i. imis gamo, rom sawarmos gaaCnia 
didi raodenobis msgavsi aqtivebi an valdebulebebi, Zneli iqneba Sefasebis 
TariRisTvis fasis Sesaxeb informaciis mopoveba TiToeuli individualuri 
aqtivis, an valdebulebisTvis). aseT SemTxvevaSi, sawarmos ufleba aqvs real-
uri Rirebuleba gansazRvros Sefasebis sxva meTodiT, romelic ar eyrdnoba 
mxolod kotirebul fasebs (magaliTad, fasdadgenis (Sefasebis) matriculi 
meTodi). Tumca, Sefasebis sxva meTodiT miRebuli realuri Rirebulebis Se-
fasebebi miekuTvneba realuri Rirebulebis ierarqiis ufro dabal dones;

b) rodesac aqtiuri bazris kotirebuli fasi ar asaxavs realur Rireb-
ulebas Sefasebis TariRisTvis. ase SeiZleba moxdes, magaliTad maSin, rodesac 
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bazris daxurvis Semdeg, magram Sefasebis TariRamde mniSvnelovani movlenebi 
moxdeba (rogoricaa, operaciebis ganxorcieleba `marwmuneblidan marwmune-
blamde~ bazarze, sajaro vaWroba saSuamavlo bazarze an finansuri bazrebis 
oficialuri gancxadebebi). sawarmom unda gansazRvros da ucvlelad gamoiy-
enos politika im movlenebis dasadgenad, romlebsac SeuZlia gavlenis mox-
dena realuri Rirebulebis Sefasebebze. Tumca, Tu sawarmo kotirebul fass 
gaakoreqtirebs axali informaciis gaTvaliswinebiT, realuri Rirebulebis 
koreqtirebuli Sefasebebi miekuTvneba realuri Rirebulebis ierarqiis 
ufro dabal dones;

g) rodesac sawarmo afasebs valdebulebis an sakuTari wilobrivi in-
strumentebis realur Rirebulebas identuri erTeulis kotirebuli fa-
sis mixedviT, romelic aqtiur bazarze iyideba, rogorc aqtivi da saWiroa 
am fasis koreqtireba mocemuli erTeulis, an aqtivisTvis damaxasiaTebeli 
specifikuri faqtorebis gaTvaliswinebiT (ix. 39-e punqti). Tu saWiro ar 
aris aqtivis kotirebuli fasis koreqtireba, realuri Rirebulebis Sefase-
ba miekuTvneba realuri Rirebulebis ierarqiis 1-el dones. Tumca, aqtivis 
kotirebuli fasis koreqtirebis Sedegad miRebuli realuri Rirebulebis 
Sefaseba miekuTvneba realuri Rirebulebis ierarqiis ufro dabal dones.

Tu sawarmos aqtivis an valdebulebis erTi pozicia gaaCnia (maT Soris, 
pozicia, romelic Sedgeba didi raodenobis identuri aqtivebis an valde-
bulebebisgan, rogoricaa, magaliTad finansuri instrumentebis paketi) da 
es aqtivi an valdebuleba iyideba aqtiur bazarze, aqtivis an valdebulebis 
realuri Rirebulebis Sefaseba unda ganxorcieldes 1-li donis fargleb-
Si, individualuri aqtivis an valdebulebis kotirebuli fasis gamravle-
biT sawarmos gankargulebaSi arsebuli erTeulebis raodenobaze. sawarmo 
ase unda moiqces maSinac ki, Tu bazris Cveulebrivi dRiuri brunva sakmarisi 
ar aris aqtivebisa Tu valdebulebebis im raodenobis asaTviseblad (`STanqT-
misTvis~), romelic sawarmos gaaCnia da erTi operaciis meSveobiT am poziciis 
gayidvis SekveTebis ganTavsebam SeiZleba gavlena iqonios kotirebul fasze.

me-2 donis amosavali monacemebi
ganmartebis Tanaxmad, me-2 donis amosavali monacemebi aris mocemuli 

aqtivis an valdebulebis Sesaxeb 1-el doneze mikuTvnebuli yvela monacemi, 
garda kotirebuli fasebisa, romlebic empiriulia pirdapir an arapirdapir.

Tu aqtivs an valdebulebas gaaCnia garkveuli (saxelSekrulebo) peri-
odi, me-2 donis amosavali monacemebi empiriuli unda iyos aqtivis an val-
debulebis praqtikulad mTeli vadis ganmavlobaSi. me-2 donis monacemebs 
ganekuTvneba:

a) analogiuri aqtivebis an valdebulebebis aqtiuri bazrebis kotire-
buli fasebi;

b) identuri, an analogiuri aqtivebis an valdebulebebis iseTi bazris 
kotirebuli fasebi, romelic ar aris aqtiuri;
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g) aqtivis an valdebulebis Sesaxeb sxva empiriuli monacemebi, garda 
kotirebuli fasebisa. magaliTad, saprocento ganakveTebi da Semosavliano-
bis mrudebi, romlebic empiriulia Cveulebriv kotirebul intervalebSi; 

d) bazris mier dadasturebuli amosavali monacemebi.
me-2 donis monacemebis koreqtirebebi sxvadasxvanairi iqneba konkret-

uli aqtivis an valdebulebisTvis damaxasiaTebeli specifikuri faqtorebis 
mixedviT. amgvar faqtorebs ganekuTvneba:

a) aqtivis mdgomareoba, an adgilmdebareoba;
b) ra doneze aris amosavali monacemebi dakavSirebuli erTeulebTan, 

romlebic aqtivis an valdebulebis Sesadarisia. da
g) im bazrebis saqmianobis moculoba, an done, saidanac moipoveba empiri-

uli amosavali monacemebi.

me-3 donis amosavali monacemebi
zemoT mocemuli ganmartebis mixedviT, me-3 donis amosavali monacemebi 

aris aqtivis an valdebulebis Sesaxeb araempiriuli amosavalo monacemebi.
realuri Rirebulebis Sesafaseblad araempiriuli amosavali monacemebi 

sawarmom mxolod im SemTxvevaSi unda gamoiyenos, rodesac ar arsebobs Ses-
aferisi empiriuli amosavali monacemebi da, maSasadame, gaiTvaliswineba is-
eTi situaciebi, rodesac Sefasebis TariRisTvis mocemul aqtivTan an valde-
bulebasTan mimarTebiT umniSvnelo saqmianoba aris dakvirvebadi (empiriuli). 
Tumca, realuri Rirebulebis Sefasebis mizani am SemTxvevaSic igive rCeba, 
e.i. ganisazRvros gasvlis fasi Sefasebis TariRisTvis, bazris im monawilis 
poziciidan, romelic gankargavs aqtivs, an gaaCnia valdebuleba. amgvarad, 
araempiriuli monacemebi unda asaxavdes im daSvebebs, maT Soris riskis Ses-
axeb daSvebas, romlebsac bazris monawileebi gamoiyenebdnen aqtivis an val-
debulebis fasis gansazRvrisas.
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Tema 5. fass 5 gasayidad gamiznuli grZelvadiani 
aqtivebi da Sewyvetili operaciebi

1. standartis mizani da moqmedebis sfero;
2. gasayidad gamiznuli grZelvadiani aqtivebis (an gamsvleli jgufis) 

aRiarebis kriteriumebi;
3. gasayidad gamiznuli grZelvadiani aqtivebis (an gamsvleli jgufis) 

aRiareba da Sefaseba;
4. Sewyvetili operaciebi da maTi wardgena;
5. gasayidad gamiznuli grZelvadiani aqtivebis an gamsvleli jgufis 

wardgena.

1. standartis mizani da moqmedebis sfero standartis mizani

winamdebare fass-i miznad isaxavs gasayidad gamiznuli aqtivebis buRal-
truli aRricxvis wesis gansazRvras da Sewyvetili operaciebis Sesaxeb fi-
nansuri angariSgebis momzadebasa da wardgenas. kerZod, fass moiTxovs: 

a) aqtivebi, romelic pasuxobs kriteriumebs, romlis mixedviTac Sesa-
Zloa maTi klasificireba, rogorc gasayidad gamiznuli, unda fasdebodes 
sabalanso Rirebulebasa da realur Rirebulebas (gayidvis danaxarjebis 
gamoklebis Semdeg) Soris umciresi RirebulebiT; da

b) aqtivebi, romelic pasuxobs kriteriumebs, romlis mixedviTac Sesa-
Zloa maTi klasificireba, rogorc gasayidad gamiznuli, calke unda iyos 
warmodgenili finansuri mdgomareobis angariSgebaSi, xolo Sewyvetili op-
eraciebis Sedegebi ki, calke _ sruli Semosavlis angariSgebaSi.

standartis moqmedebis sfero
mocemuli fass-is klasifikaciisa da finansuri angariSgebis wardgenis 

wesebi vrceldeba yvela aRiarebul grZelvadian aqtivze da sawarmos yve-
la gamsvlel jgufze. fass-is Sefasebis moTxovnebi exeba yvela aRiarebul 
grZelvadian aqtivsa da gamsvlel jgufs.

bass 1-is _ `finansuri angariSgebis wardgena~ _ mixedviT grZelvadian 
aqtivebad klasificirebuli aqtivebis klasifikaciis Secvla mimdinare aq-
tivebad ar SeiZleba, sanam isini ar daakmayofileben am fss-is kriteriumebs 
maTi klasificirebisaTvis, rogorc gasayidad gamiznuli. aqtivebis jgufi, 
romelsac sawarmo, rogorc wesi, grZelvadian aqtivad ganixilavs da SeZenil-
ia mxolod da mxolod isev gayidvis mizniT, klasificirebuli ar unda iyos 
rogorc mimdinare, garda im SemTxvevebisa, rodesac isini pasuxoben winamde-
bare fass-is kriteriumebs, romlis mixedviT maTi klasificireba SeiZleba, 
rogorc gasayidad gamiznuli. 



 68

2. gasayidad klasificirebuli grZelvadiani aqtivebis

(an gamsvleli jgufis ) aRiareba da Sefaseba aRiareba

sawarmo grZelvadian aqtivs (an gamsvlel jgufs) mianiWebs gasayidad 
gamiznulis klasifikacias, Tu misi sabalanso Rirebuleba anazRaurdeba gay-
idvis garigebiT da ara misi gamoyenebis gagrZelebiT. amisaTvis, SesaZlebeli 
unda iyos aqtivis (an gamsvleli jgufis) dauyovnebeli gayidva arsebul md-
gomareobaSi, mxolod aseTi aqtivebis (an gamsvleli jgufebis) gayidvis Cveu-
lebrivi pirobebiT da misi gayidva didad mosalodneli unda iyos. 
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გამსვლელი ჯგუფი არის აქტივების ჯგუფი, რომლის დათმობა უნდა მოხდეს გაყიდვის 

ან სხვა გზით, ერთად, როგორც ჯგუფის, ერთი გარიგებით და ამ აქტივებთან დაკავშირე-

ბული ვალდებულებები, რომელთა გადაცემა მოხდება ამ გარიგების მეშვეობით. 

 

გაყიდვის გეგმა 

 საწარმოს ხელმძღვანელობამ უნდა დაამტკიცოს აქტივის (ან გამსვლელი ჯგუფის) 

გაყიდვის გეგმა. აქტივის ან გამსვლელი ჯგუფის გაყიდვის ორგანიზება საჭიროებს 

ენერგიულ ძალისხმევას, რაც   საწარმოს ხელმძღვანელობისაგან მოითხოვს შესაბამისი 

გადაწყვეტილებების მიღებას: მოცემული გრძელვადიანი აქტივის გაყიდვის რეკლამას 

ბაზარზე, მყიდველის მოძიების ღონისძიებათა განხორციელებას (გონივრულ ფასად).   

  აქტივი (ან გამსვლელი ჯგუფები) მზად უნდა იყოს დაუყოვნებლივი გაყიდვისათვის 

მისი ამჟამინდელი მდგომარეობით, ხოლო გაყიდვის ალბათობა უნდა იყოს მაღალი, რაც 

მოითხოვს, რომ: 

 ხელმძღვანელობა იცავდეს გაყიდვის გეგმას; 

 შესწავლილი იქნეს ბაზრის კონიუნქტურა და მოთხოვნილი იქნეს  საბაზრო (გონივრული) 

ფასი; 

 დაიწყოს გეგმის შესრულების აქტიური პროგრამა; 

 გაყიდვა განხორციელდეს წლის განმავლობაში; 

 გაყიდვის გეგმაში არ უნდა იქნეს შეტანილი მნიშვნელოვანი ცვლილება. 

 რაც შეეხება იმ აქტივებს, რომლებიც შეძენილია მხოლოდ მომავალში გადაყიდვის 

მიზნით, მათი კლასიფიკაცია, როგორც გასაყიდად გამიზნულისა,  უნდა მოხდეს იმ 

გრძელვადიან აქტივებს (ან გამსვლელ ჯგუფს)  მიენიჭება  
გასაყიდად გამიზნულის კლასიფიკაცია, თუ მისი საბა-

ლანსო ღირებულება ანაზღაურდება გაყიდვის 
გარიგებით და არა მისი გამოყენების გაგრძელებით 

gamsvleli jgufi aris aqtivebis jgufi, romlis daTmoba unda moxdes 
gayidvis an sxva gziT, erTad, rogorc jgufis, erTi garigebiT da am aq-
tivebTan dakavSirebuli valdebulebebi, romelTa gadacema moxdeba am ga-
rigebis meSveobiT.

gayidvis gegma
sawarmos xelmZRvanelobam unda daamtkicos aqtivis (an gamsvleli 

jgufis) gayidvis gegma. aqtivis an gamsvleli jgufis gayidvis organizeba 
saWiroebs energiul Zalisxmevas, rac sawarmos xelmZRvanelobisagan moiTxovs 
Sesabamisi gadawyvetilebebis miRebas: mocemuli grZelvadiani aqtivis gay-
idvis reklamas bazarze, myidvelis moZiebis RonisZiebaTa ganxorcielebas 
(gonivrul fasad). 

aqtivi (an gamsvleli jgufebi) mzad unda iyos dauyovneblivi gayidvis-
aTvis misi amJamindeli mdgomareobiT, xolo gayidvis albaToba unda iyos 
maRali, rac moiTxovs, rom:

•	 xelmZRvaneloba icavdes gayidvis gegmas;
•	 Seswavlili iqnes bazris koniunqtura da moTxovnili iqnes sabazro 

(gonivruli) fasi;
•	 daiwyos gegmis Sesrulebis aqtiuri programa;
•	 gayidva ganxorcieldes wlis ganmavlobaSi;
•	 gayidvis gegmaSi ar unda iqnes Setanili mniSvnelovani cvlileba.

rac Seexeba im aqtivebs, romlebic SeZenilia mxolod momavalSi gadayid-
vis mizniT, maTi klasifikacia, rogorc gasayidad gamiznulisa, unda moxdes 
im SemTxvevaSi, rodesac yidva-gayidvis garigeba aRiarebuli iqneba dasrule-
bulad wlis manZilze da iarsebebs maRali albaToba, rom yvela sxva krite-
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riumi, romlebic SeZenis momentisaTvis Sesrulebuli ar aris, Sesruldeba 3 
Tvis ganmavlobaSi.
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შემთხვევაში, როდესაც ყიდვა-გაყიდვის გარიგება აღიარებული იქნება დასრულებულად 

წლის მანძილზე და იარსებებს მაღალი ალბათობა, რომ ყველა სხვა კრიტერიუმი, 

რომლებიც შეძენის მომენტისათვის შესრულებული არ არის, შესრულდება 3 თვის 

განმავლობაში. 

 

 

 

 

გრძელვადიანი აქტივის გასაყიდად 
გამიზნულად  კლასიფიცირების 

კრიტერიუმები 

ხელმძღვანელობას 
დამტკიცებული 
აქვს  გაყიდვის 

გეგმა 

გაყიდვა უნდა 
განხორციელდეს 

მოცემული აქტივის 
გასაყიდად 

გამიზნულად 

კლასიფიცირებიდან 
ერთი წლის (12 თვის) 

ვადაში 

დაწყებულია 
გეგმის 

შესრულების 
აქტიური 
პროგრამა 

გრძელვადიანი აქტივი 
მზად უნდა იყოს 
დაუყოვნებლივი 

გაყიდვისათვის მისი 
ამჟამინდელი 

მდგომარეობით 

მოთხოვნილია  

საბაზრო ფასი 

გაყიდვის 
ალბათობა მაღალია 

გაყიდვის გეგმაში 
არ უნდა იქნეს 

შეტანილი 
მნიშვნელოვანი 

ცვლილება 

magaliTi 1
gasayidad klasificirebuli avtomobili:
sawarmom gadawyvita avtomobilis gayidva. avtomobilis sabalanso Rire-

buleba metwilad anazRaurdeba gayidvis Sedegad miRebuli SemosavliT, da 
ara sawarmoSi misi eqspluataciis gagrZelebiT. amgvarad, momavalSi misaRebi 
fuladi nakadebi Semova ufro avtomobilis gayidviT, vidre misi eqsplua-
taciiT. Sesabamisad, mocemuli aqtivi klasificirdeba, rogorc gasayidad 
gamiznuli.

gayidvis operacia SeiZleba ganxorcieldes erTi grZelvadiani aqtiv-
is sxva grZelvadian aqtivebze gacvlis gziT, rogorc amas adgens bass 16 
`ZiriTadi saSualebebi”.
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magaliTi 2
gasacvleli aqtivis `gasayidad gamiznulad~ klasificireba: 
sawarmo iZens axal danadgarebs da gegmavs Zveli aRWurvilobis gadace-

mas SenaZenis safasuris nawilis sanacvlod. Zveli aRWurviloba SeiZleba 
ganxiluli iqnes, rogorc `gasayidad gamiznuli~ aqtivi.

aqtivi sawarmos finansur angariSgebaSi ar unda iqnes klasificirebu-
li, rogorc gasayidad gamiznuli, Tu aRiarebis kriteriumebi Sesrulebulia 
mxolod angariSgebis TariRis Semdeg. amave dros, Tu aRniSnuli kriteri-
umebi Sesrulebulia angariSgebis TariRis Semdeg, magram finansuri angariS-
gebis gamosacemad damtkicebis TariRamde, aseTi obieqtis Sesaxeb informacia 
aucileblad unda dafiqsirdes finansuri angariSgebis SeniSvnebSi. 

magaliTi 3
mowyobilobis gayidva saangariSo TariRis Semdeg, magram finansuri an-

gariSgebis damtkicebamde:
sawarmos finansuri weli sruldeba dekemberSi, xolo damtkiceba xdeba 

momdevno wlis maisSi. sawarmos menejments gadawyvetili aqvs gayidos Tavisi 
mowyobilobis erT-erTi saxeoba momavali wlis martSi. 

aseT SemTxvevaSi sawarmom unda gaamJRavnos finansuri angariSgebis 
SeniSvnebSi, kerZod ki, saangariSo TariRis Semdeg momxdar movlenebSi, in-
formacia imis Sesaxeb, rom apirebs mowyobilobis gayidvas.

gayidvis dasrulebisaTvis saWiro periodis gagrZeleba
rogorc ukve aRiniSna, fass 5-is Sesabamisad, savaraudo gayidva unda 

ganxorcieldes klasifikaciis TariRidan erTi wlis ganmavlobaSi. amasTan, 
gegmis mniSvnelovani cvlileba an misi anulireba naklebad savaraudoa. magram, 
movlenebma an garemom SesaZloa ganapirobos gayidvis periodis erT welze 
metxans gagrZeleba. gayidvis dasrulebisaTvis saWiro periodis gagrZeleba 
xels ar uSlis aqtivis (an gamsvleli jgufis) gasayidad gamiznulad klasi-
ficirebas, Tu dagvianeba gamowveuli iyo iseTi movlenebiT an garemoebebiT, 
romlebic sawarmos kontrolis farglebs scildeboda da arsebobs sakmarisi 
mtkicebuleba imisa, rom sawarmo kvlavac mxars uWers aqtivis (an gamsvleli 
jgufis) gayidvis gegmas. 

magaliTi 4
„gasayidad gamiznulad“ klasifikaciis TariRis gagrZeleba:
sawarmom gadawyvita gayidos sawarmoo qveganyofileba. sasaqonlo bazari 

depresiul mdgomareobaSia, ris gamoc qveganyofileba SeiZleba gaiyidos mx-
olod im SemTxvevaSi, Tu dadgeba SesaZlebloba masSi aRebuli iqnes Tundac 
minimaluri anazRaureba. sawarmos xelmZRvaneloba ar cvlis gegmas da mas 
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kvlav surs qvedanayofis gayidva da agrZelebs mis gasayidad klasificirebas.

Sefaseba
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გასაყიდად გამიზნულად კლასიფიცირებული აქტივი (ან გამსვლელი ჯგუფი) ფასდება:  

1) უმცირესი ღირებულებით მის საბალანსო ღირებულებასა და გაყიდვის დანახარჯებით 

შემცირებულ რეალურ ღირებულებას შორის; 

2)  თუ ახლადშეძენილი აქტივი (ან გამსვლელი ჯგუფი) პასუხობს გასაყიდად გამიზნულად 

კლასიფიცირების კრიტერიუმებს,  თავდაპირველი აღიარების დროს აქტივი (ან 

გამსვლელი ჯგუფი) შეფასდება უმცირესი ღირებულებით, მის საბალანსო ღირებულებასა 

(რომელიც ექნებოდა, თუU ასეთი კლასიფიცირება არ მოხდებოდა - მაგალითად, თვითღი-

რებულება) და რეალურ ღირებულებას (გაყიდვის დანახარჯების გამოკლების შემდეგ) შო-

რის. 

3) თუ აქტივი (ან გამსვლელი ჯგუფი) შეძენილი იყო როგორც საწარმოთა გაერთიანების ნაწი-

ლი, იგი უნდა შეფასდეს რეალური ღირებულებით, გაყიდვის დანახარჯების გამოკლებით. 

 როდესაც გაყიდვა მოსალოდნელია ერთი წლის შემდეგ, საწარმო გაყიდვის დანახარ-

ჯებს შეაფასებს დისკონტირებული ღირებულებით. ნებისმიერი ზრდა გაყიდვის დანახარ-

ჯების დისკონტირებულ ღირებულებაში, რომელიც გამოწვეულია დროის ფაქტორით, წარ-

დგენილი იქნება მოგებისა და ზარალის ანგარიშგებაში, როგორც ფინანსური დანახარჯი. 

  უშუალოდ იმის წინ, სანამ აქტივი (ან გამსვლელი ჯგუფი) თავდაპირველად კლასი-

ფიცირდება, როგორც გასაყიდად გამიზნული, აქტივის (ან ჯგუფის ყველა აქტივისა და 

ვალდებულების) საბალანსო ღირებულება უნდა შეფასდეს შესაბამისი ფასს-ის მიხედვით. 

გამსვლელი ჯგუფის შემდგომი გადაფასებისას, იმ აქტივებისა და ვალდებულებების საბა-

ლანსო ღირებულება, რომელიც არ შედის ამ ფასს-ის შეფასების მოთხოვნების ფარგლებში, 

მაგრამ შესული იყო გამსვლელ ჯგუფში, რომელიც კლასიფიცირებული იყო, როგორც გასა-

გასაყიდად გამიზნულად კლასიფიცირებული აქტივები 
ფასდება მის საბალანსო ღირებულებასა და გაყიდვის 
დანახარჯებით შემცირებულ რეალურ ღირებულებას 

შორის უმცირესი ღირებულებით 

gasayidad gamiznulad klasificirebuli aqtivi (an gamsvleli jgufi) fas-
deba: 

1. umciresi RirebulebiT mis sabalanso Rirebulebasa da gayidvis dan-
axarjebiT Semcirebul realur Rirebulebas Soris;

2. Tu axladSeZenili aqtivi (an gamsvleli jgufi) pasuxobs gasayidad 
gamiznulad klasificirebis kriteriumebs, Tavdapirveli aRiarebis dros aq-
tivi (an gamsvleli jgufi) Sefasdeba umciresi RirebulebiT, mis sabalanso 
Rirebulebasa (romelic eqneboda, Tu aseTi klasificireba ar moxdeboda _ 
magaliTad, TviTRirebuleba) da realur Rirebulebas (gayidvis danaxarjebis 
gamoklebis Semdeg) Soris.

3. Tu aqtivi (an gamsvleli jgufi) SeZenili iyo rogorc sawarmoTa gaer-
Tianebis nawili, igi unda Sefasdes realuri RirebulebiT, gayidvis danaxar-
jebis gamoklebiT.

rodesac gayidva mosalodnelia erTi wlis Semdeg, sawarmo gayidvis da-
naxarjebs Seafasebs diskontirebuli RirebulebiT. nebismieri zrda gayid-
vis danaxarjebis diskontirebul RirebulebaSi, romelic gamowveulia drois 
faqtoriT, wardgenili iqneba mogebisa da zaralis angariSgebaSi, rogorc 
finansuri danaxarji.

uSualod imis win, sanam aqtivi (an gamsvleli jgufi) Tavdapirvelad 
klasificirdeba, rogorc gasayidad gamiznuli, aqtivis (an jgufis yvela 
aqtivisa da valdebulebis) sabalanso Rirebuleba unda Sefasdes Sesabamisi 
fass-is mixedviT. gamsvleli jgufis Semdgomi gadafasebisas, im aqtivebisa 
da valdebulebebis sabalanso Rirebuleba, romelic ar Sedis am fass-is Se-
fasebis moTxovnebis farglebSi, magram Sesuli iyo gamsvlel jgufSi, ro-
melic klasificirebuli iyo, rogorc gasayidad gamiznuli, xelaxla unda 
Sefasdes Sesabamisi fass-is mixedviT manam, sanam gamsvleli jgufis realuri 
Rirebuleba (gayidvis danaxarjebis gamoklebiT) xelaxla Sefasdeba. 

magaliTi 5
gasayidad klasificirebuli aqtivis Sefaseba reklasifikaciis dRes:
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sawarmo gegmavs Tavisi aqtivebis gayidvas, romlis sabalanso Rirebule-
ba 100 fe, xolo realuri Rirebuleba Seadgens 90 fe. sawarmom aqtivi unda 
Seafasos 90 fe da aRiaros gaufasurebis zarali 10 fe odenobiT.

gaufasurebis zaralisa da misi anulirebis aRiareba
sawarmo aRiarebs gaufasurebis zarals aqtivis (an gamsvleli jgufis) 

yoveli Tavdapirveli an Semdgomi Camoweris dros gayidvis danaxarjebiT Sem-
cirebul realur Rirebulebamde. aqtivis gayidvis danaxarjebiT Semcire-
buli realuri Rirebulebis Semdgomi zrdis Sedegad sawarmom unda aRiaros 
Semosuloba, magram ara umetes jamuri gaufasurebis zaralisa, romelic aRi-
arebuli iyo an am fass-s Sesabamisad, an adre bass 36-is _ `aqtivebis gaufa-
sureba”, mixedviT. 

gamsvleli jgufis gayidvis danaxarjebiT Semcirebuli realuri Rire-
bulebis nebismieri zrdis SemTxvevaSi, sawarmom unda aRiaros Semosuloba, 
fass 5-is Sefasebis moTxovnebis farglebSi myofi grZelvadiani aqtivebisaT-
vis:

a) im moculobiT, rac aRiarebuli ar iyo, magram 
b) ara umetes jamuri gaufasurebis zaralisa, romelic ukve iyo aRiare-

buli an am fass-is mixedviT, an bass 36-is mixedviT.
sawarmo cveTas ar daaricxavs grZelvadian aqtivs, sanam igi klasifici-

rebulia, rogorc gasayidad gamiznuli, an sanam igi gasayidad gamiznulad 
klasificirebuli gamsvleli jgufis nawilia. gamsvlel jgufSi aRricxulma 
gaufasurebiT miRebulma zaralma an Semdgomma mogebam (zaralis dabruneba) 
unda Seamciros an unda gazardos mxolod gasvlis jgufis grZelvadiani aq-
tivebis sabalanso Rirebuleba.

magaliTi 6
gasayidad klasificirebuli aqtivis Semdgomi Sefaseba (reklasifikaciis 

Semdeg) da gaufasurebis zaralis anulireba: 
sawarmos aqtivis sabalanso Rirebuleba Seadgens 100 fe. pirvel wels 

gaufasurebiT miRebulma zaralma Seadgina 10 fe, Sesabamisad, sawarmom unda 
Seamciros sabalanso Rirebuleba 90 fe-mde. sawarmo iRebs aqtivis gayidvis 
gadawyvetilebas, amasTan, realuri Rirebuleba gayidvis xarjebis gamoqviT-
viT Seadgenda 110 fe. mocemul SemTxvevaSi Rirebuleba SeiZleba gaizardos 
mxolod 100 fe-mde. ufro maRali fasis gamoyeneba dauSvebelia, da amdenad, 
gasayidad gamiznuli aqtivis sabalanso Rirebuleba fasdeba 100 fe-ad.

magaliTi 7
gasayidad klasificirebuli aqtivis Semdgomi Sefaseba (reklasifikaciis 

Semdeg) da gaufasurebis zaralis anulireba:
aqtivis sabalanso Rirebuleba Seadgens 400 fe. sawarmo iRebs aqtivis 

gayidvis gadawyvetilebas, risTvisac gasayidad gamiznulad klasificire-



73

bamde Catrda aqtivis gaufasurebaze testireba. Sedegad dadginda aqtivs ga-
ufasureba, miRebulma zaralma Seadgina 30 fe, Sesabamisad, Semcirda aqtivis 
sabalanso Rirebuleba 370 fe-de. 

aqtivis Sefaseba reklasifikaciamde aisaxeba buRaltruli gatarebiT 
(fe): 

TariRi angariSis dasaxeleba angariSi debeti krediti

gaufasurebis zarali 8200 30

dagrovili cveTa 2200 30

aqtivis Sefaseba reklasifikaciamde

aqtivis gasayidad klasificirebul jgufSi gadasayvanad, dadginda misi 
realuri Rirebuleba gasvlis xarjebis gamoqviTviT, ramac Seadgina 420 fe. 
mocemul SemTxvevaSi Rirebuleba SeiZleba gaizardos mxolod 400 fe, vi-
naidan Sefaseba unda warmoadgendes umcires sidides sabalanso Rirebule-
basa (400) da gayidvis xarjebiT Semcirebul realur Rirebulebas Soris (420). 

aqtivis Sefaseba reklasifikaciis dRes aisaxeba buRaltruli gatarebiT 
(fe):

TariRi angariSis dasaxeleba angariSi debeti krediti

ZiriTadi saSualebebi 2100 30

arasaoperacio Semosavali 8100 30

aqtivis Sefaseba reklasifikaciis dRes

grZelvadiani aqtivebis gasvlis SefasebaSi adre aRuricxavi mogeba an 
zarali unda aRiricxos am ukanasknelTa finansuri mdgomareobis angariSi-
dan Camoweris TariRisaTvis. aseTi ram SesaZlebelia, Tu aqtivis Rirebuleba 
gansazRvruli iyo misi savaraudo gayidvis gaTvaliswinebiT, Semdeg ki aR-
moCnda, rom gasayidi fasi mis Rirebulebaze dabali iqneba.

magaliTi 8
gasayidad klasificirebuli aqtivis jarTad gayidva:
sawarmos balansze gamsvlel jgufSi iricxeba aqtivi 70 fe Rirebule-

biT. myidvelma uari ganacxada mis SeZenaze, ris Semdegac igi iyideba, rogorc 
jarTi 10 fe. aqtivis Rirebulebis Semcireba 60 fe aRiricxeba aqtivis gayid-
vis TariRisaTvis.

a) gasayidad gamiznuli aqtivebis jarTad gayidva aisaxeba buRaltruli 
gatarebiT (fe):
TariRi angariSis dasaxeleba angariSi debeti krediti

fuli 1100 10

maragi 1600 10

gasayidad gamiznuli aqtivebis jarTad gayidva
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b) gasayidad gamiznuli aqtivebis aRiarebis Sewyveta aisaxeba gatarebiT 
(fe):

TariRi angariSis dasaxeleba angariSi debeti krediti

arasaoperacio zarali 8200 60

maragi 1600 60

gasayidad gamiznuli aqtivebis aRiarebis Sewyveta

cvlilebebi gayidvebis gegmaSi
Tu sawarmos aqtivi (an gamsvleli jgufi) klasificirebuli aqvs, ro-

gorc gasayidad gamiznuli, magram aRiarebis kreteriumebi ukve aRar aris 
dakmayofilebuli, sawarmom unda Sewyvitos aqtivis (gamsvleli jgufis) kla-
sificireba, rogorc gasayidad gamiznuli. grZelvadiani aqtivi (an gamsvle-
li jgufi), romelsac Seuwyda klasifikacia, rogorc gasayidad gamiznuli, 
sawarmom unda Secvalos gayidvis gegma. aseT SemTxvevaSi aqtivis (an gamsv-
leli jgufis) reklasifikacia (ukan dabruneba) unda moxdes Semdegi ori si-
dididan umciresiT:

a) misi sabalanso Rirebuleba, sanam aqtivi (an gamsvleli jgufi) klasi-
ficirebuli iqneboda, rogorc gasayidad gamiznuli, romelsac gamoakldeba 
cveTa, amortizacia an gadafaseba, romelic aRiarebuli iqneboda, Tu aqtivi 
(an gamsvleli jgufi) gasayidad gamiznulad ar iqneboda klasificirebuli; 
da

b) SemdgomSi argayidvis gadawyvetilebis miRebis dRes arsebuli anaz-
Raurebadi Rirebuleba.

amgvari reklasifikaciis Sedegi CarTuli unda iqnes gangrZobiTi opera-
ciebidan miRebul SemosavalSi da aisaxos mogebisa an zaralis da sxva sruli 
Semosavlis angariSgebaSi grZelvadiani aqtivis reklasifikaciis periodisT-
vis. 

magaliTi 9
aRiarebis Sewyvetis Semdeg aqtivebis sabalanso Rirebulebis koreqtire-

ba:
sawarmos aqvs gasayidad klasificirebuli aqtivebis jgufi, rom-

lis Rirebuleba Seadgens 80 fe. sawarmo Rebulobs am aqtivebis argayidvis 
gadawyvetilebas. 

imis gaTvaliswinebiT rom aqtivebis jgufi ukve ar aris gamiznuli gas-
ayidad, aucilebelia misi sabalanso Rirebulebis koreqtireba _ daericxos 
damatebiTi cveTa. aqtivebis mocemuli jgufi rom ar yofiliyo gasayidad 
gamiznuli, misi Semadgeneli aqtivebis cveTis Tanxa iqneboda 20 fe. amrigad, 
mocemuli jgufis koreqtirebuli Rirebuleba iqneba 60 fe (80-20). 

magaliTi 10
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aRiarebis Sewyvetis Semdeg aqtivebis sabalanso Rirebulebis koreqtire-
ba:

sawarmos aqtivebis gamsvleli jgufis Rirebuleba Seadgens 400 fe. jgu-
fi rom ar yofiliyo gasayidad gamiznuli (xuTi Tvis ganmavlobaSi), cveTis 
Tanxa iqneboda 50 fe. xuTi Tvis Semdeg miRebul iqna gadawyvetileba jgufis 
argayidvis Sesaxeb. mas Semdeg, rac jgufi aRar aris gasayidad gamiznuli, 
aucilebelia jgufis aqtivebs daericxos cveTa 50 fe odenobiT, Sedegad aq-
tivis sabalanso Rirebuleba gaxda 350 fe (400-50). 

sabalanso Rirebulebis koreqtireba aisaxeba buRaltruli gatarebiT 
(fe):
TariRi angariSis dasaxeleba angariSi debeti krediti

arasaoperacio zarali 8200 50

dagrovili cveTa 2200 50

sabalanso Rirebulebis koreqtireba

magaliTi 11
aqtivebis gasayidad klasifikaciis aRiarebis Sewyveta:
gamsvleli jgufis Rirebuleba Seadgens 80 fe. gamsvleli jgufi gas-

ayidad rom ar yofiliyo gamiznuli, jgufis Semadgeneli aqtivebis cveTa 
iqneboda 6 fe. gamsvleli jgufi aRar iTvleba `gasayidad gamiznulad”, ris 
Sedegadac jgufis aqtivebis sabalanso Rirebuleba Seadgens 74 fe (80 _ 6) 
cveTis gaTvaliswinebiT.

sawarmom grZelvadiani aqtivis (romelic aRar aris klasificirebuli, 
rogorc gasayidad gamiznuli) sabalanso Rirebulebis nebismieri savalde-
bulo koreqtirebis Tanxa unda daumatos gangrZobiTi operaciebidan miRe-
bul mogebas an zarals im periodSi, rodesac aRiarebis kriteriumebi aRar 
aris dakmayofilebuli. sawarmom koreqtirebis Tanxa unda waradginos sruli 
Semosavlis. 

magaliTi 12
gsayidad gamiznuli jgufidan gamsvleli aqtivebis anazRaurebadi Rire-

buleba:
gamsvleli jgufis, romelic warmoadgens sawarmos qveganyofilebas, Ri-

rebulebaa 100 fe. sawarmom miiRo gadawyvetuileba, ar gayidos qveganyo-
fileba da misi aqtivebi SeuerTos sxva qveganyofilebas, Tumca zogierTi 
maTgani Cabardeba jarTad.

sxva qveganyofilebisaTvis gadasacemi aqtivebis saerTo Rirebuleba 
Seadgens 90 fe. aqtivebis jarTSi CabarebiT miRebuli Semosavali Seadgens 5 
fe. aqtivebis anazRaurebadi Rirebuleba iqneba 95 fe.

vinaidan anazRaurebadi Rirebuleba gasvlis jgufis Rirebulebaze daba-
lia, swored igi iqneba gamoyenebuli aqtivebis axali SefasebisaTvis. zarali 
5 fe aRiricxeba rogorc gasvlis zarali.
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qveganyofilebis gasayidad klasifikaciis aRiarebis Sewyveta da sxva 
qveganyofilebasTan SeerTeba aisaxeba buRaltruli gatarebiT (fe):

TariRi angariSis dasaxeleba angariSi debeti krediti

arasaoperacio zarali 8200 5

fuli 1100 5

ZiriTadi saSualebebi 2100 90

maragi 1600 100

qveganyofilebis gasayidad klasifikaciis aRiarebis Sewyveta da sxva 
ganyofilebasTan SeerTeba

 
Tu sawarmos calkeuli aqtivi an valdebuleba gamoaqvs gasayidad 

gamiznulad klasificirebuli jgufidan, gamsvlel jgufSi darCenili gas-
ayidi aqtivebi da valdebulebebi mxolod im SemTxvevaSi Sefasdeba kvlav 
rogorc jgufi, Tu jgufi akmayofilebs aRiarebis kriteriumebs. amis sapir-
ispirod, jgufis darCenili grZelvadiani aqtivebi, romelic individualu-
rad akmayofilebs gasayidad gamiznulad klasificirebis kriteriumebs, unda 
Sefasdes individualurad, maT sabalanso Rirebulebasa da gayidvis danaxar-
jebiT Semcirebuli realuri Rirebulebas Soris umciresi TanxiT am dRes. 

magaliTi 13
Sefaseba anazRaurebadi RirebulebiT:
gamsvleli jgufis Rirebuleba, romelic warmoadgens sawarmoo qvegan-

yofilebas, Seadgens 500 fe. miRebulia gadawyvetileba aqtvebis argayidvis 
da sxva qveganyofilebasTan gaerTianebis Sesaxeb, Tumca zogierTi maTgani 
Cabardeba jarTad. sxva qveganyofilebaSi gadasacemi aqtivebis saerTo Ri-
rebuleba Seadgens 340 fe. aqtivebis jarTad gayidviT miRebuli Semosavali 
Seadgens 30 fe. 

anazRaurebadi Rirebuleba iqneba 370 fe (340+30). vinaidan anazRaureba-
di Rirebuleba naklebia gamsvleli jgufis Rirebulebaze, swored igi iqneba 
gamoyenebuli axal Rirebulebad aqtivebis Sefasebisas.

qveganyofilebis gasayidad klasifikaciis aRiarebis Sewyveta da sxva 
qveganyofilebasTan SeerTeba aisaxeba buRaltruli gatarebiT (fe):

TariRi angariSis dasaxeleba angariSi debeti krediti

arasaoperacio zarali 8200 100

 fuli 1100 30

ZiriTadi saSualebebi 2100 370

maragi 1600 500

qveganyofilebis gasayidad klasifikaciis aRiarebis Sewyveta da sxva 
qveganyofilebasTan SeerTeba
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magaliTi 14
reklasifikaciis Sefaseba:
gamsvleli aqtivis Rirebuleba Seadgens 500 fe. miRebulia gadawyvetile-

ba aqtvebis argayidvs Sesaxeb, anu reklasifikaciis (ukan dabrunebis) Ses-
axeb. gasayidad klasifikaciis dRidan reklasifikaciis TariRamde periodSi 
dasaricxi cveTa Seadgins 40 fe. reklasifikaciis TariRisaTvis aqtivis anaz-
Raurebadi Rirebuleba Seadgens:

a) 400 fe. 
b) 520 fe.
reklasificirebuli aqtivis Sesafaseblad saWiroa reklasifikaciis 

TariRisaTvis dadgindes da Seudardes erTmaneTs aqtivis sabalanso da anaz-
Raurebadi Rirebuleba. Sesabamisad:

a) sabalanso Rirebuleba Seadgens 460 fe (500-40), anazRaurebadi Rire-
buleba Seadgens 400 fe, e.i. reklasifikaciis TariRisaTvis aqtivis gaufa-
surebam Seadgina 60 fe (400-460).

aqtivis reklasifikaciis operaciebi aisaxeba buRaltruli gatarebebiT:
1) dagrovili cveTis koreqtireba (fe):

TariRi angariSis dasaxeleba angariSi debeti krediti

arasaoperacio zarali 8200 40

dagrovili cveTa 2200 40

dagrovili cveTis koreqtireba

2) gaufasurebis zaralis aRiareba (fe): 

TariRi angariSis dasaxeleba angariSi debeti krediti

arasaoperacio zarali 8200 60

dagrovili cveTa 2200 60

gaufasurebis zaralis aRiareba

3) gasayidad gamiznuli aqtivis reklasifikacia grZelvadian aqtivebSi 
(fe):

TariRi angariSis dasaxeleba angariSi debeti krediti

ZiriTadi saSualebebi 2100 500

maragi 1600 500

gasayidad gamiznuli aqtivis reklasifikacia grZelvadian aqtivebSi

amdenad, am gatarebebiT reklasificirebuli aqtivis sabalanso Rireb-
uleba gautoldeba 400 fe (500 _ 40 _ 60).

b) sabalanso Rirebuleba Seadgens 460 fe (500-40), anazRaurebadi Rire-
buleba Seadgens 520 fe, vinaidan sabalanso Rirebuleba naklebia anazRau-
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rebad Rirebulebze, aqtivi Sefasdeba sabalanso RirebulebiT ( 460 fe).
aqtivis reklasifikaciis operaciebi aisaxeba Semdegi buRaltruli 

gatarebebiT:
1) dagrovili cveTis koreqtireba (fe):

TariRi angariSis dasaxeleba angariSi debeti krediti

arasaoperacio zarali 8200 40

dagrovili cveTa 2200 40

dagrovili cveTis koreqtireba

2) gasayidad gamiznuli aqtivis reklasifikacia grZelvadian aqtivebSi 
(fe):

TariRi angariSis dasaxeleba angariSi debeti krediti

ZiriTadi saSualebebi 2100 500

maragebi 1600 500

gasayidad gamiznuli aqtivis reklasifikacia grZelvadian aqtivebSi

amdenad, reklasificirebuli aqtivis sabalanso Rirebuleba gautol-
deba 460 fe (500 _ 40 ).

magaliTi 15
jgufSi darCenili aqtivebis Sefaseba:
8 marts sawarmo yidis gamsvlel jgufSi Setanil yvela grZelvadian 

aqtivs. gamsvlel jgufSi Setanili da `gasayidad gamiznulad~ klasifici-
rebuli darCenili sabrunavi aqtivebi da valdebulebebi fasdeba cal-calke 
maTi sabalanso Rirebulebasa da gasvlis xarjebis gamoqviTviT realur Ri-
rebulebas Soris umciresi mniSvnelobiT 8 martis mdgomareobiT.

4. Sewyvetili operaciebi da maTi wardgena

Sewyvetili operacia aris sawarmos komponenti, romelic an gaiyida, an 
klasificirebulia, rogorc gasayidad gamiznuli da:

a) warmoadgens sawarmos gancalkevebul ZiriTad saqmianobas an opera-
ciebis geografiul areals;

b) aris gancalkevebuli ZiriTadi saqmianobis an operaciebis geografi-
uli arealis gayidvis erTiani koordinirebuli gegmis nawili; an

g) aris konkretulad Semdgomi gayidvis mizniT SeZenili Svilobili kom-
pania.
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sawarmos komponenti aris operaciebi da fuladi nakadebi, romelTa naT-
lad gamijvna operaciulad an finansuri angariSgebis miznebisaTvis, SesaZle-
belia sawarmos sxva Semadgeneli nawilebisagan.

sawarmos SeuZlia Tavisi komponentis aRiareba Sewyvitos an gayidvis an 
restruqturizaciis (daxurviT) gziT, fass 5 exeba mxolod im SemTxvevebs, 
rodesac Sewyveta xdeba gayidvis gziT.
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 როდესაც წყდება კომპონენტის (საქმიანობის ნაწილის, მიმართულების, სეგმენტის) 

აღიარება   გაყითვის გზით, საწარმომ უნდა მოახდინოს ამ კომპონენტის (შეწყვეტილი 

ოპერაციების) აქტივებისა და ვალდებულებების რეკლასიფიკაცია და ბალანსში ასახოს   

ცალკე მუხლით „შეწყვეტილი ოპერაციების აქტივები და ვალდებულებები“. 

 

გასაუქმებელი გრძელვადიანი აქტივები 

 საწარმომ არ უნდა მოახდინოს გასაუქმებელი გრძელვადიანი აქტივის (ან 

გამსვლელი ჯგუფის) კლასიფიცირება, როგორც გასაყიდად გამიზნული. ამის მიზეზია ის, 

რომ მისი ძირითადი ღირებულების ამოღება, უმთავრესად, გრძელვადიანი მოხმარებიდან 

იქნება შესაძლებელი. თუმცა, თუ გასაუქმებელი გამსვლელი ჯგუფი შემდეგ კრიტერიუ-

მებს პასუხობს, საწარმომ შედეგები და გამსვლელი ჯგუფის ფულადი ნაკადები უნდა წა-

რადგინოს, როგორც შეწყვეტილი ოპერაციები იმ თარიღიდან, როდესაც მისი გამოყენება 

შეწყდა: 

კომპონენტის აღიარების შეწყვეტის 
გზები 

გაყიდვა რესტრუქტურიზაცია 
(დახურვა) 

ბასს 37 
რესტრუქტურიზაციის 

(რეორგანიზაციის) 
რეზერვის შექმნა 

ფასს 5 
შეწყვეტილი ოპერაციების  

აქტივებისა და 
ვალდებულებების 
რეკლასიფიკაცია  

rodesac wydeba komponentis (saqmianobis nawilis, mimarTulebis, seg-
mentis) aRiareba gayiTvis gziT, sawarmom unda moaxdinos am komponentis 
(Sewyvetili operaciebis) aqtivebisa da valdebulebebis reklasifikacia da 
balansSi asaxos calke muxliT „Sewyvetili operaciebis aqtivebi da valdeb-
ulebebi“.

gasauqmebeli grZelvadiani aqtivebi
sawarmom ar unda moaxdinos gasauqmebeli grZelvadiani aqtivis (an gams-

vleli jgufis) klasificireba, rogorc gasayidad gamiznuli. amis mizezia is, 
rom misi ZiriTadi Rirebulebis amoReba, umTavresad, grZelvadiani moxmare-
bidan iqneba SesaZlebeli. Tumca, Tu gasauqmebeli gamsvleli jgufi Semdeg 
kriteriumebs pasuxobs, sawarmom Sedegebi da gamsvleli jgufis fuladi na-
kadebi unda waradginos, rogorc Sewyvetili operaciebi im TariRidan, rode-
sac misi gamoyeneba Sewyda:

a) warmoadgens sawarmos gancalkevebul ZiriTad saqmianobas an opera-
ciebis geografiul areals;

b) aris gancalkevebuli ZiriTadi saqmianobis an operaciebis geografi-
uli arealis gayidvis erTiani koordinirebuli gegmis nawili; an

g) aris konkretulad Semdgomi gayidvis mizniT SeZenili Svilobili 
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sawarmo.

gasauqmebeli grZelvadiani aqtivebi (an gamsvleli jgufebi) moicavs 
grZelvadian aqtivebs (an gamsvlel jgufebs), romelic gamoyenebuli iqneba 
maTi ekonomikuri momsaxurebis vadis bolomde da grZelvadian aqtivebs (an 
gamsvlel jgufebs), romelic daixureba da ar gaiyideba.

iseTi grZelvadiani aqtivebi, romlebic droebiT iyo amoRebuli gamoy-
enebidan, sawarmom ar unda aRricxos rogorc gauqmebuli. 

sawarmom unda gaxsnas: 
a) sruli Semosavlis angariSgebaSi erTiani Tanxa, romelic Sedgeba Sem-

degi sidideebis jamisagan:
Sewyvetili operaciebis Sedegad miRebuli Semosuloba an zarali dabe-

gvris Semdeg; da
dabegvris Semdgomi Semosuloba an zarali, romelic aRiarebulia gay-

idvis danaxarjebiT Semcirebuli realuri Rirebulebis SefasebasTan da-
kavSirebiT, an Sewyvetili operaciebis Semadgeneli aqtivebis an gamsvleli 
jguf(eb)is gasvlasTan dakavSirebiT; da

b) (a) punqtiT gansazRvruli mTliani Tanxis analizi. 
analizis wardgena SeiZleba SeniSvnebSi an sruli Semosavlis angariSge-

baSi, kerZod Sewyvetili operaciebis ganyofilebaSi, anu gangrZobiTi opera-
ciebisagan gancalkevebiT. 

Tu sawarmo mogebisa da zaralis elementebs waradgens gancalkevebul 
mogebisa da zaralis angariSgebaSi, amave angariSgebaSi unda warmoadginos 
ganyofileba, romelsac ewodeba Sewyvetili operaciebi.

5. gasayidad gamiznuli grZelvadiani aqtivebis da gamsvleli 
jgufis wardgena

sawarmom gasayidad gamiznulad klasificirebuli grZelvadiani aqtivi 
an gasayidad gamiznulad klasificirebuli gamsvleli jgufis aqtivebi fi-
nansuri mdgomareobis angariSgebaSi sxva aqtivebisagan gancalkevebulad unda 
waradginos. sxva valdebulebebisagan gancalkevebiT unda iyos wardgenili 
finansuri mdgomareobis angariSgebaSi gasayidad gamiznulad klasificire-
buli gamsvleli jgufis valdebulebebic. ar SeiZleba am aqtivebisa da val-
debulebebis urTierTgadafarva da erTi Tanxis saxiT wardgena. gasayidad 
gamiznulad klasificirebuli aqtivebisa da valdebulebebis ZiriTadi kat-
egoriebi calke unda aisaxos an uSualod finansuri mdgomareobis angariS-
gebaSi, an SeniSvnebSi, garda standartiT daSvebuli SemTxvevebisa. sawarmom 
calke unda waradginos nebismieri mTliani Semosavali an zarali, romelic 
aRiarebuli iyo sxva srul SemosavalSi gasayidad gamiznulad klasificire-
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bul grZelvadian aqtivTan (an gamsvlel jgufTan) dakavSirebiT.

damatebiTi ganmartebebi
sawarmom ganmartebiT SeniSvnebSi unda axsnas Semdegi informacia im pe-

riodSi, romelSic grZelvadiani aqtivis (an gamsvleli jgufis) gasayidad 
gamiznulad klasificireba an gayidva moxda:

a) grZelvadiani aqtivis (an gamsvleli jgufis) aRwera;
b) gayidvis monacemebisa da garemoebebis, an mosalodnel likvidaciaze 

mimaniSnebeli garemoebebis, agreTve, likvidaciis mosalodneli vadebisa da 
tipis aRwera;

g) aRiarebuli Semosuloba an zarali, xolo Tu es Tanxebi ar iqneba 
calke warmodgenili sruli Semosavlis angariSgebaSi, maSin sruli Semosav-
lis angariSgebis im punqtze miTiTeba, romelic moicavs am Semosulobas an 
zarals; 

d) saangariSgebo segmenti, romelSic wardgenilia mocemuli grZelvadi-
ani aqtivi (an gamsvleli jgufi) fass 8-is _ `saoperacio segmentebi~ _ mixed-
viT, Tu aseTi arsebobs. 
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Tema 6. fass 6 mineraluri resursebis maragis Zieba da 
Sefaseba

Sesavali
1. standartis mizani da moqmedebis sfero
2. standartis ZiriTadi Sinaarsi 
2.1.  mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebis aRi-

areba 
2.2. Ziebisa da Sefasebis aqtivebis TviTRirebulebis elementebi 
2.3. gaufasurebis aRiareba da Sefaseba
3. daskvnis safuZveli
4. gansxvavebuli mosazrebebi
5. interpretaciebi

terminebis ganmarteba:
mineraluri resursebis maragis Zieba da Sefaseba aris mineraluri 

resursebis, maT Soris, sasargeblo wiaRiseulis, navTobis, bunebrivi gazisa 
da msgavsi arakvlavwarmoebadi resursebis Zieba mas Semdeg, roca sawarmom mi-
iRo garkveul teritorize mineraluri resursis mopovebis, aseve mopovebis 
teqnikuri ganxorcielebisa da komerciuli sicocxlisunarianobis dadgenis 
iuridiuli uflebebi.

mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebi aris miner-
aluri resursebis maragis Ziebisa da Sefasebis danaxarjebi, romelic aqti-
vad aRiardeba sawarmos saaRricxvo politikis Sesabamisad. 

mineraluri resursebis maragis Ziebisa da Sefasebis danaxarjebi _ aris 
mineraluri resursebis maragis Ziebisa da Sefasebis saqmianobasTan dakav-
Sirebuli danaxarjebi, romelic sawarmom gaswia manam, sanam mineraluri 
resursebis mopovebis teqnikuri ganxorcieleba da komerciuli sicocxlisu-
narianoba aSkara gaxdeboda. 

Sesavali

mineraluri resursebis maragis Ziebisa da Sefasebis danaxarjebi mniS-
vnelovania mompovebeli dargis sawarmoebisaTvis. standarti 6 _ bass sabWom 
pirvelad Seqmna 2004 wels, radgan manamde ar arsebobda aseT saqmianobasTan 
uSualod dakavSirebuli standarti. es saqmianobebi amoRebulia bass 38-dan 
-„aramaterialuri aqtivebi“ da me-16 standartidan _ „ZiriTadi saSualebebi“. 
xolo, mineraluri resursebis maragis Ziebisa da Sefasebis mimarT saaRricxvo 
politikis gansazRvra sawarmoebisagan moiTxoveboda bass 8 _ is („saaRricxvo 
politika, cvlilebebi saaRricxvo SefasebebSi da Secdomebi“) 10-11 muxlebis 
moTxovnebis Sesabamisad, romlis Tanaxmadac, Tu ar arsebobs standarti an 
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interpretacia, romelic specialurad romelime mocemuli operaciis an mov-
lenisaTvis gamoiyeneba, maSin, xelmZRvanelobam unda SeimuSaos saaRricxvo 
politika, rac uzrunvelyofs iseTi angariSgebis momzadebas, romelic iqne-
ba saimedo da sasargeblo misi momxmareblebisaTvis, iqneba momxdari opera-
ciebis Sesabamisi da samarTliani. xlmZRvanelobam agreTve unda mimarTos 
msgavs da monaTesave sakiTxebTn dakavSirebuli standartebisa da interpre-
taciebis miTiTebebs, konceptualur safuZvlebSi mocemuli aqtivebis, val-
debulebebis, sakuTari kapitalis, Semosavlebisa da xarjebis Sefasebebisa da 
aRiarebis kriteriumebs. Tumca, me-6 standarti sawarmoebs uflebas aZlevs, 
ar Secvalon saaRricxvo politika da droebiT aTavisuflebs maT me-8 stan-
dartis zemoT motanili moTxovnebisagan.

basss-s winamorbedma, bass komitetma 1998 wels daarsa specialuri 
komiteti, romelic Seiswavlida mompovebel dargebSi buRaltruli aRricx-
visa da finansuri angariSgebis sakiTxebs. aRniSnulma komitetma 2000 wels 
gamoaqveyna naSromi: „mompovebeli dargebi“. me-6 standarti vrceldeba im 
sawarmoebze, romlebic mis gamoyenebaze 2005 wlis pirveli ianvrdan gadav-
idnen. 

fass-is ZiriTadi maxasiaTeblebi: 
•	 fass 6 _ sawarmos uflebas aZlevs gaaumjobesos mineraluri resursebis 

Ziebisa da Sefasebis aqtivebis saaRricxvo politika, bass 8-is zemoT 
motanili moTxovnebis gauTvaliswinebladac. amgvarad, sawarmom, ro-
melic me-6 standarts nergavs, SeuZlia gaagrZelos igive saaRricxvo 
politika, romelsac danergvamde iyenebda;

•	 standarti moiTxovs mineraluri resursebis Ziebisa da Sefasebis aqti-
vis testirebis Catarebas gaufasurebaze, roca faqtebi da garemoebebi 
amaze metyveleben. roca maTi sabalanso Rirebuleba SeiZleba aWarbeb-
des anazRaurebad Rirebulebas;

•	 gaufasurebis aRiarebisaTvis bass adgens 36-e satandartiT mocemuli 
principebisagan gansxavebul princips, magram gaufasurebas Seafasebs 
36-e standartis Sesabamisad maSinve, rogorc ki gaufasureba dadginde-
ba.

1. standartis mizani da moqmedebis sfero

winamdebare standartis mizania gansazRvros mineraluri resursebis 
maragis Ziebisa da Sefasebis finansuri angariSgeba.

standarti moiTxovs mineraluri resursebis maragis Ziebisa da Sefasebis 
danaxarjebis amJamad arsebuli saaRricxvo wesebis gaumjobesebas; aqtivebis 
nebismieri gaufasurebis Sefasebas 36-e standartis (aqtivebis gaufasureba) 
Sesabamisad; agreTve moiTxovs ganmartebiT informacias, romliTac dadg-
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indeba finansur angariSgebaSi asaxuli, mineraluri resursebis maragis Ziebi-
sa da Sefasebis Sedegad warmoqmnili fuladi Tanxebi da romelic agreTve am 
finansuri angariSgebis momxmareblebs daexmareba aRiarebuli Ziebisa da Se-
fasebis aqtivebis Sedegad warmoqmnili momavali fuladi nakadebis sididis, 
droisa da damajereblobis Sesaxeb warmodgenis SeqmnaSi.

sawarmom winamdebare fass unda gamoiyenos mineraluri resursebis mara-
gis Ziebisa da Sefasebis danaxarjebis mimarT, romelsac igi eweva. es fass ar 
exeba buRaltruli aRricxvis sxva aspeqtebs.

sawarmom mocemuli fass ar unda gamoiyenos iseTi danaxarjebisaTvis, 
romlebic gaweulia:

•	 mineraluri resursebis maragis Ziebis dawyebamde da Sefasebamde anu 
manam, sanam sawarmo garkveul teritoriaze mineraluri resursebis kv-
leva-Ziebis iuridiul uflebas moipovebdes;

•	 mas Semdeg, rac aSkara xdeba mineraluri resursebis mopovebis teqni-
kuri ganxorcieleba da komerciuli sicocxlisunarianoba.

2. standartis ZiriTadi Sinaarsi

2.1. mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebis 
aRiareba da Sefaseba

sawarmom, romelic aRiarebs mineraluri resursebis maragis Ziebisa da 
Sefasebis maragebs, am standartis gamoyenebis Semdeg, saaRricxvo politikis 
gansazRvris dros unda ixelmZRvanelos me-8 bass-is me-10 muxliT da Tavisu-
fldeba me-8 bass-is 11-12 muxlebis moTxovnebisagan. 

bass 8-is me-10 muxli, rogorc zemoT aRvniSneT, adgens rom im SemTxveva-
Si Tu ar arsebobs standarti an interpretacia, romelic specialurad mo-
cemuli operaciis, sxva movlenis an garemoebisaTvis gamoiyeneba, xelmZRvan-
elobam unda imsjelos saaRricxvo politikis SemuSavebasa da gamoyenebaze, 
romlis safuZvelzec miiReba informacia, romelic: Seesabameba momxmareblis 
ekonomikuri gadawyvetilebebis saWiroebas da samarTlianad asaxavs sawarmos 
finansur mdgomareobas, saqmianobis Sedegebsa da fuladi saxsrebis moZrao-
bas, gamoxatavs momxdari operaciebis Sinaarssa da ara formas, neitraluria 
da aris dasrulebuli yvela arsebiT aspeqtSi. 

xolo, bass 8-is 11-12 punqtebi, romelTaganac dasaxelebuli sawarmoebi 
droebiT Tavisufldeba, moTxovs, rom sawarmoebma gaiTvaliswinon stand-
artebisa da interpretaciebis moTxovnebi da miTiTebebi, romlebic dakav-
Sirebulia msgavs da monaTesave sakiTxebTan; agreTve, struqturul safuZ-
vlebSi mocemuli aqtivebis, valdebulebebis, sakuTari kapitalis, Semosav-
lebisa da xarjebis ganmartebebTan; maTi aRiarebis da Sefasebis kriteri-
umebTan. aseve SeiZleba gamoiyenon sxva saaRricxvo literatura da dargSi 
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miRebuli praqtika.
mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebi, aRiarebis 

dros unda Sefasdes TviTRirebulebiT. 

2.2. Ziebisa da Sefasebis aqtivebis TviTRirebulebis elementebi

sawarmom unda daadginos saaRricxvo politika, romliTac ganisazRvre-
ba maragis Ziebisa da Sefasebis romeli danaxarjebi aRiardeba aqtivad da 
Semdeg imoqmedos am politikis Sesabamisad. 

saaRricxvo politikis gansazRvris dros sawarmom unda gaiTvaliswinos 
is doneebi, romlis mixedviTac SeiZleba danaxarjebis dakavSireba garkveuli 
saxeobis mineraluri resursis moZiebasTan. Ziebisa da Sefasebis aqtivebis 
Tavdapirvel SefasebaSi unda CairTos iseTi xarjebi, rogoricaa:

1. mineraluri resursis Ziebis uflebis SeZena;
2. topografiuli, geologiuri, geoqimiuri da geofizikuri kvlevebi;
3. saZiebo burRva;
4. gaTxrebis samuSaoebi;
5. sinjebis aReba;
6. mineraluri resursis mopovebis teqnikuri ganxorcielebisa da komer-

ciuli sicocxlisunarianobis SefasebasTan dakavSirebuli saqmianobebi.
mineraluri resursebis sacdel-sakonstruqtoro samuSaoebTan dakav-

Sirebuli samuSaoebi ar unda aRiardes mineraluri resursebis maragis Ziebi-
sa da Sefasebis aqtivebad. „konceptulur safuZvlebSi“ da „aramaterialuri 
aqtivebis“ (bass 38) standartebSi miTiTebulia sacdel-sakonstruqtoro sa-
muSoebisagan warmoSobili aqtivebis aRiarebis Sesaxeb. 

bass 37-is „anaricxebi, pirobiTii valdebulebebi da pirobiTi aqtivebi“ 
_ mixedviT sawarmo aRiarebs aqtivebis likvidaciisa da adgilmdebarobis aR-
dgenis nebismier movaleobas, romelic warmoiSoba garkveuli periodis gan-
mavlobaSi mineraluri resursebis Ziebisa da Sefasebis Sedegad.

aRiarebis Semdgom sawarmom, Ziebisa da Sefasebis aqtivebis mimarT unda 
gamoiyenos TviTRirebulebis an gadafasebis modeli. Tu gadafasebis models 
airCevs (bass 16-Si an bass 38-Si mocemuls), modeli aqtivebis klasifikaci-
is Sesabamisi unda iyos. (daskvnis safuZvlebSi aRniSnulia, rom gadafasebis 
meTodi praqtikaSi iSviaTad gamoiyeneba, magram misi akrZalva swori ar iqne-
boda). 

sawarmom mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebi 
unda daajgufos materialur (magaliTad, satransporto saSuelebebi da 
WaburRilebi) da aramaterialur (magaliTad, burRvis nebarTva) aqtivebad, 
SeZenili aqtivebis Taviseburebebidan gamomdinare da ucvlelad ixelmZR-
vanelos am klasifikaciiT.

ramdenadac materialuri aqtivi gamoiyeneba aramaterialuri aqtivis 
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Sesaqmnelad, sidide, romelic am moxmarebas aRwers, warmoadgens aramater-
aialuri aqtivis Rirebulebis nawils. Tumca, materialuri aqtivis gamoy-
eneba aramaterialuris Sesaqmnelad materialur aqtivs aramaterialurad ar 
gardaqmnis.

rodesac mineraluri resursebis mopovebis teqnikuri ganxorcieleba da 
komerciuli sicocxlisunarianoba aSkara xdeba, Ziebisa da Sefasebis aqtivebi 
aRar unda iyos klasificirebuli aseTad. ganxilul unda iqnes Ziebisa da 
Sefasebis aqtivebis gaufasureba da klasifikaciis Secvlamde unda aRiardes 
nebismieri gaufasurebis zarali.

cvlilebebi saaRricxvo politikaSi

sawarmos SeuZlia Secvalos mineraluri resursebis Ziebisa da Sefasebis 
danaxarjebis saaRricxvo politika im SemTxevaSi, Tu es informacias ufro 
Sesabamiss gaxdis da ar gadaaqcevs mas naklebad saimedod an piriqiT, ufro 
saimedod gaxdis da ar Seasustebs misi Sesabamisobis xarisxs. 

2.3. gaufasurebis aRiareba da Sefaseba

mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebis gaufa-
surebis Sefaseba xdeba maSin, rodesac faqtebi da garemoebebi imaze mian-
iSneben, rom Ziebisa da Sefasebis aqtivebis sabalanso Rirebuleba SeiZleba 
aRematebodes anazRaurebad Rirebulebas. maSin, sawarmom nebismieri gaufa-
surebis zarali unda Seafasos, waradginos da ganmartos bass 36-is Sesabam-
isad (punqti 18), garda 21-e punqtis moTxovnebisa, romelic ganmartavs, rom 
mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebis gaufasurebis 
Sesafaseblad sawarmom unda gansazRvros fuladi saxsrebis warmomqmnel er-
Teulze an erTeulTa jgufebze Ziebisa da Sefasebis aqtivebis mikuTvnebis 
saaRricxvo politika. TiToeuli fuladi saxsrebis warmomqmneli fuladi 
erTeuli an erTeulTa jgufi ar unda aRematebodes fass 8-is „saoperacio 
segmentebi“-s mixedviT gansazRvrul saoperacio segments. 

fass 8-is Tanaxmad, saoperacio segmenti aris : sawarmos komponenti 
(Semadgeneli nawili):

•	 romelsac ukavia biznesis iseTi nawili, sadac is xarjebs eweva da Ses-
aZlebelia amonagebis miReba; 

•	 romlis saoperacio Sedegebs regularulad ixilavs sawarmos saopera-
cio gadawyvetilebis mimRebi mTavari piri, am segmentze resursebis ga-
nawilebis Sesaxeb gadawyvetilebis misaRebad da misi saqmianobis Sede-
gis Sesafaseblad; 

•	 romlis Sesaxebac arsebobs gancalkavebuli finansuri informacia. 
sawarmom mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebis 
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gaufasurebis testireba unda Caataros, qvemoT motanili erTi an meti 
faqtebisa garemoebebis arsebobis SemTxvevaSi:

•	 periodi, romlis ganmavlobaSic garkveul teritoriaze sawamos miner-
aluri resursebis maragis Ziebis samuSaoebis Catarebis ufleba aqvs, 
damTavrda an uaxloes momavalSi damTavrdeba da misi ganaxleba mosa-
lodneli ar aris;

•	 garkveul teritoriaze mineraluri resursebis maragis Ziebisa da Se-
fasebis danaxarjebis gaweva momavalSi gaTvaliswinebuli (dagegmili) 
araa;

•	 garkveul teritoriaze mineraluri resursebis maragis Ziebam da Se-
fasebam ar gamoiwvia komerciulad sicocxlisunariani moculobis min-
eraluri resursebis aRmoCena da sawarmom gadawyvita am teritoriaze 
Sewyvitos aseTi saqmianoba;

•	 arsebobs sakmarisi monacemebi imisa, rom garkveul teritoriaze 
resursis aTvisebis gagrZelebis SemTxvevaSic ki saeWvo iqneba mineral-
uri resursebis maragis Ziebisa da Sefasebis aqtivis sabalanso Rire-
bulebis srulad aRdgena, warmatebuli aTvisebis an gayidvis Sedegad. 

yovel aseT da msgavs SemTxvevaSi nebismieri gaufasurebis zarali aRi-
ardeba xarjad bass 36-is mixedviT. 

Tu motanili zogierTi moTxovnis Sesruleba SeuZlebelia, maSin sawar-
mom es unda aRniSnos ganmartebiT SeniSvnebSi. SeuZlebeli _ niSnavs, roca 
sawarmo ver iyenebs standartis moTxovnas yvela marTlzomieri mcdelobis 
miuxedavad, da Sefasebis efeqti dadgenas ar eqvemdebareba (bass 8.5). 

sawarmoebma fass 6 _ unda gamoiynon 2006 wlis pirveli ianvridan.

3. daskvnis safuZveli

_ respodentebis moTxovnebi
bass-is sabWom 2004 wels daamtkica mompovebeli saqmianobis sabuRal-

tro aRricxvis kvleviTi proeqti, romelic unda Seesrulebina avstraliis, 
kanadis, norvegiisa da samxreT afrikis erovnuli standartebis damdgen or-
ganoebs. 

sabWos azriT, im SemTxvevaSic ki, roca ar arsebobs calke standar-
ti uSualod mompovebeli saqmianobis Sesaxeb, yvela sawarmom yvela fass-iT 
unda ixelmZRvanelos.

zogierTi respodenti sabWos mimarTavda, rom Seeqmna calke standar-
ti im RonisZiebebisaTvis, romelic unda gatardes mineraluri resursebis 
maragis Ziebisa da Sefasebis dawyebamde da sacdel-sakonstruqtoro samuS-
aoebisaTvis (anu samuSaoebisaTvis, romlebic mas Semdeg tardeba, rac miner-
aluri resursebis maragis mopovebis teqnikuri ganxorcieleba da komerci-
uli sicocxlisunarianoba aSkara xdeba). sabWom es ar gaakeTa, radgan sawar-
mos SeuZlia gamoiyenos „konceptualuri safuZvlebis“, bass 16 - „ZiriTadi 
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saSualebebi“-is da bass 38 - „aramaterialuri aqtivebis“ aRiarebis zogadi 
principebi. 

sxvadasxva respodentma agreTve moiTxova, sabWos erTmaneTisagan ganesx-
vavebina: winasaZiebo da Ziebis danaxarjebi; Ziebisa da Sefasebebis saqmiano-
bebi da magaliTebi imis Sesaxeb, sabWo ras miiCnevda mineraluri resursebis 
maragad. amasTan dakavSirebiT sabWom daadgina:

•	 danaxarjebi, romelic garkveul teritoriaze saZiebo saqmianobis ganx-
orcielebis iuridiuli uflebis miRebamde warmoiSva, ar warmoadgens 
mineraluri resursebis maragis Ziebisa da Sefasebis danaxarjebs da 
amitom fass-is moqmdebis miRma rCeba19.

•	 bass 38-is 27(a) punqtis Sesabamisad, calke SeZenili aramaterialuri aq-
tivis TviTRirebuleba (magaliTad, mopovebis licenziis SeZena) moicavs 
misi Sesyidvis fass, importis mosakrebels da Sesyidvis aradabrunebad 
gadasaxadebs, aseve sxva pirdapir dakavSirebul danaxarjebs.

•	 mineraluri resursebis Ziebis dawyebamde warmoqmnili danaxarjebi ar 
SeiZleba daukavSirdes romelime konkretuli dasaxelebis sasargeblo 
wiaRiseuls da amitom es danaxarjebi gawevisTanave xarjad aRiardeba, 
Tumca, aseTi xarji unda gaimijnos infrastruqturaze gaweuli danax-
arjebisagan, rogoricaa, magaliTad, saZiebo samuSaoebis gasagrZele-
blad saWiro misasvleli gzebi. aseTi danaxarjebi unda aRiricxos ro-
gorc ZirTadi saSualebebi bass 16-is me-3 punqtis Sesabamisad20.

•	 sabWom aRniSna, rom SeiZleba gmoyenebul iqnes 2000 wels, misi win-
amorbedis, bass komitetis mier gamoqveynebuli publikacia „mompov-
ebeli mrewveloba“. sabWom daaskvna, rom resursebis maragis Ziebisa da 
Sefasebis gancalkeveba ar gaaumjobesebs fass-s, vianidan Ziebisa da 
Sefasebis aRricxva erTnairad xdeba21.

mineraluri resursebis maragis Ziebisa da SefasebebiT dakavebuli 
sawarmoebi buRaltruli aRricxvis sxvadasxva meTodiT xelmZRvaneloben. es 
meTodebi Zalian gansxvavebulia erTmaneTisagan. 

zogierTi meTodiT, Ziebisa da Sefasebis TiTqmis yvela danaxarji ba-
lansSi aisaxeba. sxva meTodebis Tanaxmad ki yvela aseTi danaxarji mogeba/
zaralSi unda aisaxos. fass-6 uSvebs gansxvavebuli meTodebis gamoyenebis 
SesaZleblobas. sawarmom saaRricxvo politikaSi unda aRiaros romelime 
maTgani da is gamoiyenos. e.i. bass 8-is me-10 punqtis dacva savaldebuloa.

sabWom agreTve CaTvala, rom rTulia zusti sazRvris gavleba Ziebasa da 
Sefasebas Soris, da, meore mxriv, samecniero kvlevas Soris. amitom isini ar 
ganacalkava22.

•	 zogierTi respodentis azriT, sabWos unda moeTxova mompovebeli 

19 fass 6, ds 11.
20 fass 6, ds 13.
21 fass 6, ds 15.
22 fass 6, ds 20.
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sawarmoebisaTvis aRricxvis erovnuli standartebis gamoyeneba, sanam 
sabWo daamTavrebda mompovebeli saqmianobis aRricxvis yovlismomcvel 
analizs. magram sabWom daadgina, rom es gaugebrobas warmoSobda. zo-
gierTi sawarmo sxva qveynis aRricxvis standartebs iyenebs. amitom, 
Tavsmoxveva sabWos mxridan, ufro sadaos gaxdida arsebul sakiTxs.

xolo, mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebSi 
Semavali xarjebis dazustebuli sia SeuZlebeli sabWom warmoadginos mom-
povebeli saqmianobis buRaltruli aRricxvis yovlismomcveli analizis das-
rulebamde. 

rac Seexeba sacdel-sakonsruqtoro samuSaoebs, sabWom aRniSna, rom 
rogorc ki mineraluri resursebis mopovebis teqnikuri ganxorcieleba da 
komerciuli siscocxlisunarianoba ganisazRvreba, mineraluri resursebis 
sacdel-sakonstruqtoro samuSoebi warmoadgens Sida proeqtis sacdeli 
etapis erT-erT magaliTs. bass 38-is 57-e punqtSi mocemulia miTiTebebi, 
romliTac unda ixelmZRvanelon sawarmoebma am saqmianobisTvis saWiro saaR-
ricxvo politikis SemuSavebisas. kerZod: aramaterialuri aqtivi, romelic 
warmoiqmneba sacdel-sakonstruqtoro samuSaoebis Sedegad (an Sida proeqtis 
sacdel-sakonstruqtoro samuSaoebis fazis Semdeg) unda aRiardes mxolod 
maSin, rodesac sawarmos SeuZlia aCvenos: aramaterialuri aqtivis dasrule-
ba teqnikurad ganxorcielebadia ise, rom misi gamoyeneba an gayidva gaxdes 
SesaZlebeli; aqtivis gamoyenebis an gayidvis ganzraxva da unari; Tu rogor 
warmoqmnis aramaterialuri aqtivi momaval ekonomikur sargebels. agreTve 
sawarmom unda aCvenos aramaterialuri aqtivis bazis arseboba da an, Tuki misi 
sawarmoSi gamoyenebaa ganzraxuli, misi ekonomikuri sargeblianoba; sacdel-
sakonstruqtoro samuSaoebis Sesrulebaze gaweuli danaxarjebis saimedod 
Sefasebis unari.

sabWom daadgina, rom maragis Ziebasa da Sefasebis saqmianobasTan pirda-
pir dakavSirebuli administraciuli da sxva saerTo zednadebi xarjebi Sei-
Zleba Setanil iqnes an ar iqnes Setanili Ziebisa da Sefasebis aqtivebis TviT-
RirebulebaSi, sawarmos saaRrixvo politikis Sesabamisad. 

zogierTi respodenti ar eTanxmeba mineraluri resursebis Ziebisa da 
Sefasebis aqtivebis gadafasebis modelis gamoyenebas.23

Ziebisa da Sefasebis aqtivebi agreTve SeiZleba warmoiqmnas sawarmoTa 
gaerTianebis Sedegad. sabWom aRniSna, rom sawarmoTa gaerTianebis Sedegad 
SeZenili Ziebisa da Sefasebis nebismieri aqtivi unda aRiricxvos fass 3-is 
(sawarmoTa gaerTianeba) Sesabamisad. 

mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebis wardgena:
sawamom unda moaxdinos klasificireba, Ziebisa da Sefasebis aqtivi mate-

rialuria Tu aramaterialuri, misi specifikidan gamomdinare da ucvlelad 
gamoyenos es klasifikacia.

23 fass 6, ds 29, 30.
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_ gaufasureba
sabWom gadawyvita, sawarmoebi, romlebic Ziebisa da Sefasebis aqtivebs 

aRiareben, unda Caataron am aqtivebis gaufasurebis testi bass 36-is „aq-
tivebis gaufasureba“ _ Sesabamisad. respodentebi zogadad daeTanxmnen wina-
dadebas, rom „mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebs 
Cautardes gaufasurebis testi, magram, sabWos winadadebebi „Ziebisa da Se-
fasebis aqtivebis specialur fuladi saxsrebis warmomqmnel erTeulTan“ daka-
vSirebiT Sefasda rogorc Seusabamo an usargeblo“ (rasac Cvenc veTanxmebiT).

zogierT SemTxvevaSi, gansakuTrebiT ki im sawarmoebSi, romlebic mx-
olod saZiebo samuSoebs atareben, mineraluri resursebis maragis Ziebisa 
da Sefasebis aqtivebi ar warmoSobs fulad nakadebs. amitom, sawarmos ar mo-
epoveba sakmarisi informacia garkveul teritoriaze arsebuli mineraluri 
resursebis maragis Sesaxeb, raTa saTanadod Seafasos Ziebisa da Sefasebis 
aqtivebis anazRaurebadi Rirebuleba. aseT SemTvevaSi SeuZlebelia aqtivis 
wminda realuri Rirebulebisa da gamoyenebis Rirebulebis Sefaseba. (ds 36)

sabWom es gaiziara da mompovebeli saqmianobis buRaltruli aRricxvis 
yovlismomcveli analizis damTavrebamde sabWom gadawyvita Seecvala gaufa-
surebis aRiarebis mimarT midgoma. kerZod, sanam sawarmos sakmarisi monace-
mebi gaaCnia mopovebis teqnikuri ganxorcielebisa da komerciuli sicocx-
lisunarianobis dasadgenad, Ziebisa da Sefasebis aqtivebi ar saWiroeben gau-
fasurebis Sefasebas. magram, rodesac aseTi informacia ukve xelmisawydomi 
gaxdeba an sxva faqtebi metyveleben imaze, rom aqtivi SeiZleba gaufasure-
buli iyos, maSin unda Sefasdes Ziebisa da Sefasebis aqtivebis gaufasureba.

fass 6 sawarmoebs sTavazobs gaufasurebis Sefasebis ramdenime savarau-
do indikators.

gaufasurebis Sefaseba unda moxdes specialuri fuladi saxsrebis war-
momqmneli calkeuli aqtivis doneze, garda im SemTvevisa, roca aqtivis gam-
oyenebiT ar miiReba iseTi fuladi saxsrebi, romelTa miRebac, umeteswilad, 
damokidebuli ar aris sxva aqtivebidan an aqtivebis jgufidan fuladi sax-
srebis miRebaze (bass 36, p.22). garda amisa, bass 36-is 70-e punqti moiTxovs, 
rom „Tu arsebobs aqtivis an aqtivTa jgufis mier warmoebuli produqciis 
aqtiuri bazari, maSin es aqtivi an aqtivTa jgufi miCneul unda iqnas fuladi 
saxsrebis warmomqmnel erTeulad“. zogierT SemTxvevaSi, rodesac Ziebisa da 
Sefasebis aqtivebis aRiareba xdeba, mag., navTobis seqtorSi, potenciurad 
yovel WaburRils SeuZlia gaxdes fuladi nakadebis miRebis wyaro, romlis 
saimedo Sefasebac SeiZleba, radgan navTobis nedleulisaTvis aqtiuri ba-
zari arsebobs. 

respodentTa umravlesoba mxars uWerda specialuri fuladi saxsrebis 
warmomqmneli erTeulis gauqmebas. sabWo wuxda, rom specialuri fuladi sax-
srebis warmomqmneli erTeulis gauqmeba sawarmoebs, romlebic Ziebisa da Se-
fasebis aqtivebs aRiareben, gaufasurebis testis Catarebas, Zalian dabal 
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doneze aiZulebda24.
aRniSnul sakiTxTan dakavSirebiT, 2004 wels masalebi daegzavna sabWos 

mkvlevarTa jgufs da sxva mxareebs. miRebuli iqna SeniSvnebis 16 werili.
respodentTa umravlesoba mxars uWerda specialuri fuladi saxsrebis 

warmomqmneli erTeulis gauqmebas. isini, agreTve mxars uWerdnen im azrs, 
rom sawarmoebma gaufasurebis testi danaxarjebis centris doneze unda 
Caataron da fiqrobdnen, rom sabWos „aqtivi“ ise unda ganemarta, rogorc es 
Ziebisa da Sefasebis aqtivebs miesadageboda. sabWom gadawyvita, rom sawar-
moebs garkveuli moqnilobis saSualebas miscemda Ziebisa da Sefasebis aq-
tivebis fuladi saxsrebis warmomqmnel erTeulebze an erTeulTa jgufebze 
mikuTvnebis sakiTxSi, im pirobiT, Tu am erTeulebs an erTeulTa jgufebs 
maTi sididis ganmsazRvreli zeda zRvari eqnebodaT.25

fass 8-saoperacio segmentebi _ iTvaliswinebs, rom specialuri fuladi 
saxsrebis warmomqmneli erTeuli „ar unda iyos segmentze didi“. Sedegad 
sabWom gadawyvita, specialuri fuladi saxsrebis warmomqmneli erTeulis 
gauqmeba.

zogierTi respodenti moiTxovda gaufasurebis zaralis kompesaciis 
gauqmebas, rac sabWom ar miiRo.

_ komerciuli maragi
sabWom aRniSna, rom komerciuli maragis moculobis Sesaxeb informacia 

SeiZleba yvelaze ufro mniSvnelovani iyos ganmartebiT SeniSvnebSi miner-
aluri resursebis ZiebiT da SefasebiT dakavebuli sawarmoebisaTvis, magram, 
komerciuli maragi, Cveulebisamebr, Ziebisa da Sefasebis Semdgomi etapia da 
aseTi ganmartebebi scildeba fass 6-is moqmedebis sferos.

_ daskvna
amdenad, sabWom fass 6-is proeqtis ganxilvebis Sedegad, Seitana Semdegi 

cvlilebebi:26

•	 gaauqma mineraluri resursebis maragis Ziebisa da Sefasebis aqtivebis 
Tavdapirvel SefasebaSi administraciuli da sxva saerTo zednadebi 
xarjebis Setanis specialuri akrZalva;

•	 daawesa moTxovna, rom mineraluri resursebis maragis Ziebisa da Se-
fasebis aqtivebis klasificireba materialur da aramaterialur aq-
tivebad sawarmom moaxdinos SeZenili aqtivis bunebidan gamomdinare da 
am klasifikaciiT ucvlelad isargeblos;

•	 Secvala gaufasurebis principi ise, rom gaufasureba aRiardeba 
faqtebisa da garemoebebis Sefasebis safuZvelze, xolo misi Sefaseba, 
wardgena da ganmarteba bass 36-is safuZvelze xdeba, im donis saxecv-

24 fass 6, ds 40-45.
25 fass 6, ds 47.
26 fass 6, ds 28, 32, 34, 36, 39.
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lilebis pirobiT, romelzec unda Sefasdes gaufasureba;
•	 gaauqma fass 6-is proeqtiT gaTvaliswinebuli gaufasurebis indika-

torebi da Secvala isini iseTi faqtebisa da garemoebebis magaliTebiT, 
romlebic miuTiTeben, rom mineraluri resursebis maragis Ziebisa da 
Sefasebis aqtivebi gaufasurda;

•	 gaauqma specialuri fuladi saxsrebis warmomqmneli erTeuli miner-
aluri resursebis maragis Ziebisa da Sefasebis aqtivebisaTvis. amis 
nacvlad moiTxova, rom sawarmom daadginos saaRricxvo politika min-
eraluri resursebis maragis Ziebisa da Sefasebis aqtivebis misakuTvne-
blad fuladi saxsrebis warmomqmnel erTeulze an erTeulebze, gaufa-
surebis testis Catarebis miznebisaTvis;

•	 daadgian, rom fass 6 _ ZalaSi Sevides 2006 wlis 1 ianvridan (nacvlad 
2005 wlisa);

•	 gardamaval periodSi SeRavaTebi misca sawarmoebs, romlebic finans-
uri angariSgebis saerTaSoriso standartebze pirvelad gadavlen 2006 
wlis pirveli ianvramde.

4. gansxvavebuli mosazrebebi 

sabWos wevrebi: robert t. garneti, jeims j. lisenringi, uoren j. mak-
gregori da jon. T. smisi ar daeTanxmnen fass 6-is gamocemas, radgan, stan-
dartiT, maT ar SeuZliaT srulad gamoeyenebinaT bass 8-is 11-12 punqtebi. 
agreTve, ar eTanxmebian mineraluri resursebis maragis Ziebisa da Sefasebis 
aqtivis gaufasurebis Sefasebis mizniT bass 36-is 18-22 punqtebis modifici-
rebas. maTi azriT bass 36-is moTxovnebi mTliand unda gamoiyenebodes Ziebisa 
da Sefasebis aqtivebis mimarT.

sabWos dasaxelebuli oTxi wevris interesi am sakiTxebis mimarT Rrma-
vdeba imis gamo, rom aqamde ar arsebobs sabWos mier Camoyalibebuli RonisZie-
bebis gegma, mineraluri resursebis maragis Ziebisa da Sefasebis buRaltru-
li aRricxvis proeqtTan dakavSirebiT.

5. interpretaciebi

sasargeblo wiaRiseulis sabados Ria wesiT damuSavebisas sawarmos Sei-
Zleba daWirdes gruntis usargeblo (fuWi) qanebis mocileba, raTa sasarge-
blo wiaRiseulis maragamde miaRwios. am saqmianobas gruntis fuWi qanebis 
mocilebis anu sabados „gadaxsnis samuSaoebs“ uwodeneb.

sabados aTvisebis etapze anu sasargeblo wiaRiseulis mopovebis daw-
yebamde, rogorc wesi sabados gadaxsnis danaxarjebi kapitalizdeba sabados 
samSeneblo, mosamzadebel da samTokapitaluri samuSaoebis Tavdapirvel am-
ortizebad RirebulebaSi. sabados eqsploataciis dawyebis Semdeg zemoaRniS-
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nuli kapitalizebuli danaxarjebis amortizireba xdeba sistematur safuZ-
velze, risTvisac Cveulebriv, gamoiyeneba gamomuSavebul erTeulTa meTodi. 

samTo-mompovebelma sawarmom fuWi qanebis moSorebis samuSaoebi SeiZle-
ba gaagrZelos da sabados gadaxsnis samuSoebi gaswios sabados eqsploata-
ciis etapzec.

sabados gadaxsnis samuSaoebis dros anu eqsploataciis etapze xSirad 
madnisa da minarevebis erTobliobaSi madnis Tanafardoba minarevebTan Sei-
Zleba sxvadasxva iyos m.S. iseTi dabali donis, rom madnis mopoveba ekonomi-
kurad mizanSewonili ar iyos an imdenad maRali, rom madnis mopoveba momge-
biani iyos.

iseTi qanebis mocilebiT, romlisTvisac madnisa da minarevebis Tanafar-
dobis koeficienti dabalia, SeiZleba sawarmom miiRos garkveuli raodenobis 
sasargeblo masala, romlis gamoyenebac SesaZlebelia sasaqonlo material-
uri faseulobebis sawarmoeblad. garda amisa, SeiZleba SesaZlebeli gaxdes 
wvdoma qanebis ufro Rrma SreebTn, romlebsac madnisa da minarevebis koefi-
cientebi ufro maRali eqneba.

amgvarad, sawarmom SeiZleba sabados gaxsnis samuSaoebis CatarebiT 
orgvari sargebeli miiRos: moipovos eqsploataciisaTvis vargisi madani, 
romlis gamoyenebac SesaZlebelia sasaqonlo materialuri faseulobebis 
sawarmoeblad da gaaumjobesos misadgomi sasargeblo wiaRiseulis sxva dan-
arCen maragTan, romlis mopovebac momaval periodSi iqneba SesaZlebeli.

amrigad, winamdebare interpretaciaSi ganxilulia rodis da rogor 
unda aRricxos sawarmom cal-calke zemoaRniSnuli ori saxeobis sargebeli, 
romelsac iRebs sabados gadaxsnis samuSaoTa Catarebis Sedegad. aseve, rogor 
unda Seafason TiToeuli amgvari sargebeli Tavdapirvelad da SemdgomSi.

_ interpretacia 20-is moqmedebis sfero
mocemuli interpretacia gamoiyeneba fuWi qanebis mosacilebeli samuS-

aoebis danaxarjebis mimarT, romelic tardeba Ria wesiT dasamuSavebeli saba-
dos eqsploataciis etapze27.

mocemuli interpretacia exeba Semdeg sakiTxebs: 
1. sabados eqsploataciis etapze gaweuli gadaxsnis danaxarjebis aRi-

areba aqtivad;
2. sabados gadaxsnis samuSoebTan dakavSirebiT aRiarebuli aqtivis 

Tavdapirveli Sefaseba;
3. sabados gadaxsnis samuSaoebTan dakavSirebiT aRiarebuli aqtivis Sem-

dgomi Sefaseba.

_ konsensusi
sabados eqsploataciis etapze gaweuli gadaxsnis danaxarjebis aRiareba 

27 interpretacia 20, sabados eqspluataciis etapze gaweuli gadaxsnis danaxarjebi. m. 6.
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aqtivad Tu sabados gadaxsnis samuSaoebidan miRebuli sargebeli realizde-
ba warmoebuli/mopovebuli sasaqonlo materialuri faseulobebis formiT, 
sawarmom sabados gadaxsnis samuSaoebze gaweuli danaxarjebi unda aRricxvos 
bass 2-is principebs Sesabamisad.28

Tu miRebuli sargebeli warmoadgens madnis sxeulTan misadgomis gaum-
jobesebas, sawarmom es danaxarjebi unda aRiaros rogorc grZelvadiani aq-
tivi im pirobiT, Tu dakmayofilebulia momdevno me-9 punqtis kriteriumebi. 
winamdebare interpretaciaSi amgvar aqtivs ewodeba „sabados gadaxsnis samuS-
aoebis aqtivi“. 

sawarmom gadaxsnis samuSaobis aqtivi mxolod da mxolod maSin unda 
aRiaros, rodesac dakmayofilebuli iqneba Semdegi kriteriumebi: didi al-
baTobiT mosalodnelia rom sawarmo miiRebs sabados gadaxsnis samuSaoebTan 
dakavSirebul momaval ekonomikur sargebels (madnis sxeulTan misadgomis 
gaumjobeseba); SesaZloa madnis sxeulis identifikacia, romlis misadgomic 
gaumjobesda da sawarmos SeuZlia sabados gadaxsnis samuSaoebis danaxar-
jebis saimedod Sefaseba.

sabados gadaxsnis samuSaoebis aqtivi unda aisaxos, rogorc arsebuli 
aqtivis gadideba anu arsebuli aqtivis nawili.

sabados gadaxsnis samuSaoebis aqtivis Tavdapirveli Sefaseba unda mox-
des TviTRirebulebiT. mas miekuTveba:

•	 pirdapiri danaxarjebi, romlebic gaweulia sabados gadaxsnis samuS-
aoebze madnis sxeulis misadgomebis gaumjobesebis mizniT

•	 am samuSaoebze uSualod misakuTvnebeli zednadebi xarjebi.
damxmare samuSaoebze gaweuli danaxarjebi (vTqvaT, rom gagrZeldes 

gegmis Sesbamisad), TviTRirebulebaSi ar Sedis.
im SemTxvevaSi, rodesac SeuZlebelia gadaxsnis samuSaoebis aqtivze 

gaweuli danaxarjebisa da sasaqonlo materialuri faseulobebis cal-calke 
identifikacia, maSin sabados gadaxsnis danaxarjebi unda gadanawildes mop-
ovebul sasaqonlo materialur faseulobebsa da sabados gadaxsnis samuS-
aoebis aqtivze iseTi meTodiT, romelic eyrdnoba gamomuSavebis Sesaferis 
maCvenebels.

gamomuSavebis maCvenebeli sawarmom unda gamoiTvalos madnis sxeulis 
identificirebul komponentTan mimarTebiT. aseTi maCveneblebia: 

1. mopovebuli sasaqonlo materialuri faseulobebis Rirebuleba na-
varaudev RirebulebasTan mimarTebiT;

2. mopovebuli fuWi qanebis moculoba navaraudev moculobasTan Sedar-
ebiT, mopovebuli madnis raodenobaze gaangariSebiT.

3. mopovebul madanSi sasargeblo wiaRiseulis Semcveloba navaraudev 
SemcvelobasTan SedarebiT, mopovebuli madnis raodenobaze gadaangariSebiT.

Tavdapirveli aRiarebis Semdeg gadaxsnis samuSaoebis aqtivi unda aisax-

28 igive, p. 8.
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os TviTRirebulebiT an gadafasebuli RirebulebiT cveTis an amortizaciis 
da gaufasurebis zaralis gamoklebiT.

gadaxsnis samuSaoebis aqtivze cveTis an amortizaciis daricxva unda 
xdebodes sistematurad, madnis sxeulis im identificirebuli komponentis 
sasargeblo momsaxurebis vadis mixedviT, romlis misadgomic gaumjobesda 
gadaxsnis samuSaoebis Catarebis Sedegad. am mizniT sawarmom unda gamoiy-
enos gamomuSavebul erTeulTa meTodi, Tu romelime sxva meTodis gamoyeneba 
ufro mizanSewonili ar aris.

_ danarTi
danarTi a:
es interpretacia sawarmom unda gamoyenos 2013 wlis 1 ianvridan.
adre Catarebuli „gadaxsnis samuSoebis aqtivi“ _ sawarmom unda gadaita-

nos arsebuli aqtivis SemadgenlobaSi. 
Tu aRar arsebobs madnis sxeulis identificirebuli komponenti, 

romelTanac dakavSirebulia adre Catarebuli gadaxsnis samuSaoebis aqti-
vi, igi unda aRiardes angariSgebaSi wardgenili yvelaze adreuli periodis 
gaunawilebeli mogebis sawyis naSTSi.

danarTi b.
es cvlileba Setanilia fass 1 -Si „fass pirvelad gamoyeneba“.

_ daskvnis safuZveli fasik-is me-20 interpretaciaze
komitetis calkeulma wevrma sxvadasxva faqtors sxvadasxva mniSvneloba 

mianiWa
komitetma miiRo moTxovna, gamoeca saxelmZRvanelo miTiTebebi .fuWi 

qanebis mocilebasTan dakavSirebuli danaxarjebis Sesaxeb, romelic sawarmom 
gaswia Ria wesiT dasamuSavebeli sabados eqsploataciis etapze anu sabados 
gadaxsnis danaxarjebis aRricxvis wesis Sesaxeb.

prqatikaSi gamoiyeneba sxvadasxva meTodi:
1. maTi aRricxva sawarmoo danaxarjebSi
2. kapitalizacia sabados samSeneblo, mosamzadebeli da samTo-kapital-

uri samuSaoebis Tavdapirvel amortizebad RirebulebaSi
3. gaangariSeba gadaxsnis koeficientis gamoTvlis safuZvelze
interpretacia 20 _ gansazRvravs, rom mxolod sabados (mineraluri 

resursebis) Ria wesiT damuSavebis dros (da ara daxuruli, miwisqveSa mop-
ovebisas) sabados gadaxsnis danaxarjebi kapitalizdeba samuSaoebis Tavda-
pirvel amortizebad RirebulebaSi, Tu mosalodnelia, rom am danaxarjebis 
amoReba moxdeba momavali samTo-mompovebeli samuSaoebis Sedegad, sabados 
eqsploataciis dawyebis Semdeg. zemoaRniSnuli kapitalizebuli danaxar-
jebis amortizeba xdeba sistematur safuZvelze, risTvisac gamoiyeneba gamo-
muSavebul erTeulTa meTodi. konceptualuri safuZvlebis 4.44. muxli Se-
exeba gadaxsnis samuSaoebis aqtivad aRiarebis sakiTxebs. 
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Tema 7. fass 2 wilobrivi gadaxda

1. wilobrivi gadaxdebis garigebebi;
2. wilobrivi gadaxdebis garigebebis operaciebis Sefaseba da aRiareba;
2.1. wilobrivi instrumentebiT angariSsworebis operaciebi;
2.2. fuladi saxsrebiT angariSsworebis operaciebi;
2.3. fuladi alternativebiT angariSsworebis operaciebi;
3. ganmartebiTi SeniSvnebi finansur angariSgebaSi;
4. cvlilebebi fass (IFRS) 2-Si;
5. proeqtis mimdinare statusi.

1. wilobrivi gadaxdebis garigebebi

kompaniaSi umaRlesi rgolis menejmentis stimulirebisa da SenarCunebis 
popularuli instrumenti aris maTTvis bonusis saxiT sawarmos aqciebis 
nawilis gadacema. amgvari operaciis aRricxvas aregulirebs fass (IFRS) 2 
„wilobrivi gadaxda“. mocemul TavSi ganxilulia msgavsi operaciebis, aseve 
sxva, naklebad gavrcelebuli garigebebis asaxva finansur angariSgebaSi, 
romlebTan dakavSirebuli angariSsworebebic aqciebs efuZneba. 

standarti, romelic ixilavs wilobriv gadaxdebs, ganixilavs opera-
ciebis sam tips (fass (IFRS) 2, p.2): 

a) wilobrivi instrumentebiT gansazRvruli wilobrivi gadaxdis 
garigebebi;

b) fuliT gansazRvruli wilobrivi gadaxdebis garigebebi;
g) garigebebi, romlis drosac sawarmo saqonels an momsaxurebas 

iZens da SeTanxmebis pirobebi uzrunvelyofs sawarmos, an am saqonlis, an 
momsaxurebis momwodebels arCevaniT _ fuliT (an sxva aqtivebiT) gadaixdis 
am garigebisaTvis sawarmo Tu wilobrivi instrumentis gamoSvebiT. 

2. wilobrivi gadaxdebis garigebebis Sefaseba da aRiareba

2.1. wilobrivi instrumentebiT angariSsworebis operaciebi

operaciebis pirvel tips miekuTvneba garigebebi, romlebSic muSaks an 
kontragents misi momsaxurebis an saqonlis sanacvlod gadaecema sawarmos 
wilobrivi instrumentebi (aqciebi an ofcioni aqciebze). 

kompania valdebulia, realuri Rirebulebis mixedviT aRiaros xarjebi 
gaweul momsaxurebaze an SeZenil saqonelze, romlebic miRebulia aqciebis 
sanacvlod da asaxos Sesabamisi zrda sakuTar kapitalSi (fass (IFRS) 2, p.10). 
standarti uTiTebs sakuTari kapitalis angariSs, magram praqtikaSi rogorc 
wesi, gamoiyeneba kapitalis sxva specialuri angariSi, romelic operaciis das-
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rulebisas ixureba da gadaitaneba angariSze „saaqcio kapitali“. 

amasTan, SesaZlebelia Semdegi variantebi: 
1. kompania kisrulobs valdebulebas, gadasces muSaks wilobrivi instru-

mentebi, magaliTad, bonusis saxiT efeqturi muSaobisTvis. am SemTxvevaSi, 
rogorc fass (IFRS) 2 ganmartavs, muSakis mier gaweuli momsaxurebis realuri 
Rirebulebis Sefaseba praqtikulad SeuZlebelia, amitom xarjebi aRiardeba 
gadacemuli wilobrivi instrumentebis realuri RirebulebiT29. 

gadacemuli wilobrivi instrumentebis realuri Rirebuleba 
ganisazRvreba Sefasebis TariRisTvis arsebuli sabazro fasebis safuZvelze 
(Tuki es monacemebi xelmisawvdomia), im vadebisa da pirobebis gaTvaliswinebiT, 
romlis mixedviTac moxda am wilobrivi instrumentebis gamoyofa gadasacemad30:

•	 aqciebisTvis realuri Rirebuleba aris kompaniis aqciebis sabazro Ri-
rebuleba, romelic orientirebulia im pirobebze, romlis mixedviTac 
xdeba mocemuli wilobrivi instrumentebis gadacema (magaliTad, pi-
roba dividendebis miRebis uflebis Sesaxeb, SeTanxmebis mixedviT mu-
SakTan gansazRvruli periodis amowurvis Semdeg); 

•	 ofcionebisTvis sabazro fasebis ararsebobis SemTxvevaSi ofcionebze 
analogiuri pirobebiT gamoiyeneba ofcionis realuri Rirebulebis 
gansazRvris modelebi. fass (IFRS) 2-Si naxsenebia bleq-Soulz-merto-
nis modeli, Tumca imis gamo, rom misi gamoyeneba yvela SemTxvevaSi ver 
moxerxdeba, SesaZlebelia sxva modelebis gamoyenebac (rosis, koqsisa 
da rubinSteinis binomuri modelebi an monte-karlos modeli)31. 

gadasacemi wilobrivi instrumentebis realuri Rirebuleba ganisazRvre-
ba Sefasebis TariRisTvis. muSakTan dakavSirebuli operaciisTvis TariRia, 
masTan aqciebis gamoyenebiT gadaxdis Sesaxeb dadebuli SeTanxmebis TariRi.

Tu muSakTan SeTanxmeba unda daamtkicon aqcionerebma, maSin realuri 
Rirebuleba ganisazRvreba im TariRisTvis, rodesac SeTanxmebas daamtkiceben 
aqcionerebi. 

_ wilobrivi instrumentebis gadacemis pirobebi (vesting conditions). 
SeTanxmeba muSakTan SeiZleba iyos upirobo an iTvaliswinebdes garkveul 

pirobebs, romelTa Sesrulebis Semdegac TanamSromels gadaecema uflebebi 
wilobriv instrumentebze, kerZod: 

•	 samsaxuris vadis piroba (service condition) - specialistma organizaciaSi 
unda imuSaos drois garkveuli periodi; 

29 fass 2 p.12
30 fass 2 p.16
31 fass 2 p.17
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magaliTi 1.
wilobrivi instrumentis gadacema samsaxuris vadis pirobiT:
kompania 20 TanamSromels gadascems gasamrjelo pakets, romelic Sei-

cavs 10 ofcions aqciebze, im pirobiT, rom TanamSromeli kompaniaSi kidev or 
weliwads imuSavebs. SeTanxmeba muSakebisaTvis gasamrjelos gadacemis Sesaxeb 
damtkicebulia aqcionerebis mier 2013 wlis 30 ivniss. am TariRisTvis kompa-
niis xelmZRvaneloba afasebs, rom arc erTi muSaki ar wava kompaniidan ori 
wlis ganmavlobaSi da yvela ofcioni realizebuli iqneba. 

Semdeg wels xelmZRvanelobam gadasinja Sefaseba da varaudobs, rom 
erTi TanamSromeli wava kompaniidan (im muSakebis saerTo raodenobis 5%, 
romlebsac gadaecemaT ofcionebi). meore wlis bolosTvis faqtobrivad wav-
ida ori muSaki (10%). erTi ofcionis realuri Rirebuleba Seadgens 100 lars. 

angariSgebaSi im welze, romelic sruldeba 2013 wlis 31 dekembers, 
xarjebi aRirebulia 5,000 laris odenobiT (10 ofcioni × 100 lari × 20 kac. 
× 1/4). koeficienti ¼ gamoyenebulia xarjebis Tanabarzomieri aRiarebis 
mizniT, radgan saangariSo TariRisaTvis ori wlidan gavida naxevari  weli. 

operacia aisaxeba Semdegi buRaltruli gatarebiT (lari):

TariRi angariSis dasaxeleba debeti krediti

31.12.2013w.  Sromis anazRaurebis xarjebi 5,000

kapitali 5,000

im wlis angariSgebaSi, romelic mTavrdeba 2014 wlis 31 dekembers, aRi-
arebuli iqneba xarjebi 9,250 laris odenobiT [(10 ofcioni × 100 lari. × 
20 kac. × 95% × 3/4) - 5,000 lari]. 2013 da 2014 wlebis xarji Seadgens 14,250 
lars (5,000+9,250). 2015 wlisaTvis xarjebis faqtobrivi Tanxa Seadgens 18,000 
lars (10 ofcioni × 100 lari. × 20 kac. × 90%). magram radganac 14,250 lari 
ukve aRiarebulia wina periodebSi, im wlis angariSgebaSi, romelic mTavrdeba 
2015 wlis 31 dekembers, aisaxeba xarjebis Tanxa 3,750 laris (18,000- 14,250) 
odenobiT. 

•	 saqmianobis piroba (performance condition) - specialistma organizaciaSi 
unda imuSaos drois garkveuli periodi da organizaciis saqmianobis 
efeqturobis maCveneblebi dadgenil donemde unda amaRldes; 

•	 sabazro piroba (market condition) _ saqmianobis pirobis saxesxvaoba. piro-
ba, romelzec damokidebulia Sesrulebis fasi, wilobrivi instrumen-
tis Sesrulebis SesaZlebloba an gadasvla da dakavSirebulia sawarmos 
wilobrivi instrumentebis sabazro fasTan. 

sabazro pirobebisgan gansxvavebuli pirobebi gavlenas ar unda axdendes 
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aqciebis an ofcionebis realuri RirebulebiT Sefasebaze, magram gavlenas 
axdens wilobrivi instrumentebis raodenobaze, romlebic saboloo jamSi 
iqneba gadacemuli32.

fass (IFRS) 2-s Tanaxmad, gadacemis periodSi (vesting period) kompaniam unda 
Seafasos wilobrivi instrumentebis raodenoba, romelzec gadacemuli iqne-
ba ufleba33. saWiroebis SemTxvevaSi es Sefaseba Seswordeba, Tuki Semdgomi 
informacia imaze miuTiTebs, rom im wilobrivi instrumentebis raodenoba, 
romlebzec uflebis gadacemaa mosalodneli, gansxvavdeba wina gaangariSe-
bebisagan. uflebis gadacemis TariRisTvis sawarmom unda Seasworos es Se-
faseba, raTa igi utoldebodes wilobrivi instrumentebis im raodenobas, 
romelzec sabolood moxda uflebis gadacema. 

iSviaT SemTxvevebSi wilobrivi instrumentebis realuri Rirebuleba 
SeiZleba saimedod ver Sefasdes. aseT situaciaSi wilobrivi instrumentebi 
unda Sefasdes kompaniis Sida (sakuTari) RirebulebiT (intrinsic value) da Semdeg 
xelaxla Sefasdes yoveli saangariSgebo TariRisa da aseve, saboloo anga-
riSsworebis TariRisaTvis. xelaxali Sefasebisas warmoqmnili sxvaoba unda 
aRiardes mogebis an zaralis angariSSi34.

Sida Rirebuleba aris sxvaoba aqciebis (romelze xelmoweris uflebac 
aqvs kontragents) realur Rirebulebasa da im fass Soris, romelic kontra-
gentma unda gadaixados aqciebSi. 

2. kompania kontragents gadascems wilobriv instrumentebs miwodebuli 
saqonlis sanacvlod (gaweuli momsaxureba, Sesrulebli samuSao). am SemTxvevaSi 
miRebuli saqoneli (samuSao, momsaxureba) buRaltrul aRricxvaSi aisaxeba 
maTi realuri RirebulebiT. 

Tu realuri RirebulebiT Sefaseba SeuZlebelia, maSin Sefaseba xdeba 
gadacemuli wilobrivi instrumentebis realuri RirebulebiT (rogorc es 
xdeba organizaciis muSakebis SemTxvevaSi). mimwodeblisaTvis wilobrivi 
instrumentebis gadacemisas Sefasebis TariRia mimwodeblisaTvis saqonlis 
gadacemis an momsaxurebis gawevis TariRi35. 

magaliTi 2. 
saqonlis SeZenisaTvis angariSsworeba wilobrivi instrumentiT:
mimwodebelTan SeTanxmebiT, saqonlis sanacvlod, kompania gadascems 100 

aqcias, TiToeulis realuri Rirebuleba saqonlis miwodebis TariRisTvis 
Seadgens 2,000 lars. 

32 fass 2 p.19
33 fass 2 p.20
34 fass 2 p.24a
35 fass 2 p.13
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operacia aisaxeba Semdegi buRaltruli gatarebiT (lari):

angariSis dasaxeleba debeti krediti

saqoneli 200,000

kapitali 200,000

gaangariSeba: 100 aqcia × 2,000 lari

Tu sawarmos mier miRebuli identificirebadi anazRaureba (saqonlis 
an momsaxurebis realuri Rirebuleba) aRmoCndeba gadacemuli wilobri-
vi instrumentebis realur Rirebulebaze naklebi, amgvari situacia imaze 
miuTiTebs, rom sawarmom miiRo (an miiRebs) sxva anazRaureba, ese igi araid-
entificirebadi saqoneli an momsaxureba. am SemTxvevaSi sawarmom unda Sea-
fasos miRebuli identificirebadi saqoneli an momsaxureba maTi realuri 
RirebulebiT, aseve, aRiaros araidentificirebadi saqoneli an momsaxureba, 
rogorc sxvaoba aqciebze dafuZnebuli gadasaxadis realur Rirebulebasa da 
miRebuli identificirebadi saqonlis an momsaxurebis realur Rirebulebas 
Soris. araidentificirebadi saqoneli an momsaxureba fasdeba maTi gadacemis 
TariRisTvis36. 

2.2. fuladi saxsrebiT angariSsworebis operaciebi

kompaniis wilobrivi instrumentebis Rirebulebidan gamomdinare, am 
tipis operaciebs miekuTvneba garigebebi, romlebTan dakavSirebiTac anga-
riSsworeba xdeba fuladi saxsrebiT. magaliTad, muSakebisaTvis gadasaxdeli 
anazRaurebis nawili SeiZleba iyos kompaniis aqciebis Rirebulebis namatidan 
sargeblis miReba. muSaki aseT SemTxvevaSi miiRebs Tanxas, romelic ekvival-
enturia kompaniis aqciebis fasis zrdisa. 

magaliTi 3.
aqciebis Rirebulebis namatis toli fuladi Tanxis gadaxda:
gasamrjelos paketis pirobebiT gaTvaliswinebulia fuladi Tanxis im 

TanamSromlebisTvis gadaxda, romlebmac kompaniaSi imuSaves ori weli, es 
Tanxa aris am periodze kompaniis aqciebis Rirebulebis namatis ekvivalenti. 
uflebebi gadacemulia 2013 wlis 30 seqtembers, gadaxda moxdeba 2015 wlis 
30 seqtembers.37

saangariSo periodisTvis (2013 wlis 31 dekemberi) gadasacemi uflebebis 
realurma Rirebulebam Seadgina 100 lari, muSakebis mier gasamrjeloze 
uflebebis gamoyenebis Sefaseba - 80 %. 

saangariSo periodisTvis kompaniam finansur angariSgebaSi unda asaxos 

36 fass 2 p.13a
37 sul 24 Tve (3+12+9), m.S. 2013 w. – 3/24 = 1/8; 2014w. (nazardi jamiT) – 15/24 = 5/8.
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valdebuleba 10 laris odenobiT (100 lari × 80% × 1/8).
operacia aisaxeba Semdegi buRaltruli gatarebiT (lari):

TariRi angariSis dasaxeleba debeti krediti

31.12.2013w Sromis anazRaurebis xarjebi 10

gadasaxdeli xelfasebi 10

momdevno saangariSo TariRisTvis gadasacemi uflebebis realurma Rire-
bulebam Seadgina 120 lari, menejmenti varaudobs, rom yvela muSaki isargeb-
lebs Tavisi uflebiT gasamrjelos miRebaze. 

muSakebis winaSe valdebulebis Rirebuleba 2014 wlis 31 dekembrisTvis 
Seadgens 75 lars (120 lari × 100% × 5/8); 75-10 = 65.

operacia aisaxeba Semdegi buRaltruli gatarebiT (lari):

TariRi operaciis Sinaarsi debeti krediti

31.12.2014w. Sromis anazRaurebis xarjebi 65

gadasaxdeli xelfasebi 65

fass-s mixedviT, angariSgebaSi muSakisagan miRebuli momsaxurebis Rire-
buleba da warmoqmnili valdebuleba fasdeba valdebulebis realuri Rire-
bulebidan gamomdinare38. 

radganac valdebulebis realuri Rirebuleba icvleba aqciebis kursTan 
erTad, kompania valdebulia, yoveli saangariSo TariRisTvis xelaxla Sea-
fasos valdebulebis Rirebuleba, xolo miRebuli sxvaobebi asaxos mogeba-
zaralis angariSgebaSi39. amasTan, SesaZlebelia iseTi variantis arseboba, 
rodesac anazRaurebis miRebis ufleba muSakze gadadis garkveuli pirobis 
Sesrulebisas (magaliTad, muSakma organizaciaSi unda imuSaos garkveuli va-
dis ganmavlobaSi). 

2.3. fuladi alternativebiT angariSsworebis operaciebi

operaciebis mesame tipi warmoadgens situacias, rodesac kompania kon-
tragents aZlevs SesaZleblobas, airCios angariSsworebis xerxi: fuladi 
saxsrebiT an wilobrivi instrumentebiT. am tips miekuTvneba garigebebi, 
romelTa pirobebiTac angariSsworebis xerxis arCevis SesaZlebloba rCeba 
kompanias. 

fass (IFRS) 2-is Tanaxmad, amgvari operacia warmoadgens kombinirebul 

38 fass 2 p.30
39 fass 2 p.30
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finansur instruments, romelic moicavs or komponents: wilobrivs (wilo-
brivi instrumentebiT angariSsworebis ufleba) da valdebulebis (fuladi 
saxsrebiT gadaxdis moTxovnis ufleba)40. 

fuladi saxsrebiT angariSsworebis SesaZleblobis mqone operaciebis 
aRricxva damokidebulia imaze, Tu vin irCevs angariSsworebis xerxs - kompa-
nia Tu kontragenti. 

Tu angariSsworebis xerxs irCevs kontragenti, aseT SemTxvevaSi arsebobs 
operaciebis asaxvis aseve ori xerxi, imis mixedviT, aris Tu ara kontragenti 
kompaniis muSaki. im mxaresTan angariSsworebis SemTxvevaSi, romelic ar aris 
kompaniis muSaki, rogorc wesi, SesaZlebelia Sefasdes miRebuli saqonlis 
(momsaxurebis) realuri Rirebuleba. organizaciis mier miRebuli saqoneli 
(momsaxureba) aisaxeba aqtivebSi (an miekuTvneba xarjebs) realuri Rirebule-
biT. sxvaoba valdebulebis komponentis realur Rirebulebasa da miRebuli 
saqonlis (momsaxurebis) realur Rirebulebas Soris warmoadgens wilobriv 
instruments da miekuTvneba kapitals41. 

magaliTi 4. 
kontragenti angariSsworebis xerxad irCevs wilobriv instrumentebs:
„a“ organizaciam gauwia „b“ organizacias sakonsultacio momsaxureba, 

romlis realuri Rirebulebac Seadgens 90,000 lars. SeTanxmebis pirobebis 
mixedviT, „a“ organizacias gadaeca angariSsworebis xerxis arCevis ufleba: 
„b“ kompaniis 100 aqciis miReba, TiToeulis realuri Rirebuleba 1,000 lari, 
an fuladi saxsrebis miReba 100,000 laris odenobiT. 

operacia aisaxeba Semdegi buRaltruli gatarebiT (lari):

operaciis Sinaarsi debeti krediti

sakonsultacio momsaxurebis xarjebi 90,000

kapitali 10,000

mowodebidan da momsaxurebidan warmoqmnili val-
debulebebi

100,000

kompaniis mxridan daqiravebiT momuSave muSakis mier gaweuli momsax-
urebis realuri Rirebulebis gansazRvra TiTqmis SeuZlebelia. amitom kom-
binirebuli finansuri instrumentis realuri Rirebuleba ganisazRvreba, 
rogorc wilobrivi da savalo komponentebis realuri Rirebulebis Tanxa. 
rogorc wesi, amgvari SeTanxmebis pirobebi iTvaliswinebs ori alternativis 
Tanabar fass (fuladi saxsrebis da wilobrivi instrumentebis). magaliTad, 
imisaTvis, rom miiRos wilobrivi instrumentebi, muSakma uari unda Tqvas 
Tavis uflebaze, miiRos fuladi saxsrebi (Tuki, rasakvirvelia, SeTanxmeba 

40 fass 2 p.35
41 fass 2 p.35
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ar iTvaliswinebs fasdaklebas angariSsworebis erT-erTi formis gamoyenebi-
saTvis). aseT SemTxvevaSi, wilobrivi komponentis realuri Rirebuleba nu-
lis tolia42. Sesabamisad, kombinirebuli finansuri instrumentis realuri 
Rirebuleba tolia valdebulebis komponentis realuri Rirebulebisa, e.i. im 
fuladi saxsrebis Tanxisa, romelsac miiRebs muSaki. 

Tuki angariSsworebis xerxs irCevs kompania: 
aseT SemTxvevaSi man unda gansazRvros, aqvs Tu ara mas ukve arsebu-

li valdebuleba, awarmoos angariSsworeba fuladi saxsrebiT43. magaliTad, 
amgvari valdebuleba gaaCnia sawarmos, Tuki mas samarTlebrivad aqvs akrZa-
luli aqciebis gamoSveba, an sawarmos aqvs fuladi saxsrebiT angariSsworebis 
warmoebis praqtika, an dadgenili politika an, rogorc wesi, awarmoebs anga-
riSsworebas fuladi saxsrebiT, Tuki amas iTxovs kontragenti. 

Tuki arsebobs valdebuleba fuladi saxsrebiT angariSsworebis warmoe-
bis Sesaxeb, maSin mocemuli operaciis aRricxva da angariSgebaSi asaxva fass-
s mixedviT xdeba fuladi saxsrebiT angariSsworebis SesaZleblobiT opera-
ciebis analogiurad. im situaciaSi, rodesac organizacias ara aqvs amgvari 
valdebuleba, operaciebis aRricxva da asaxva finansur angariSgebaSi xde-
ba ise, rogorc aisaxeboda garigebebi wilobrivi instrumentebiT angariSs-
worebis SemTxvevaSi. 

Tuki kompania airCevs angariSsworebis xerxs ufro maRali realuri Ri-
rebulebiT, maSin man unda aRiaros xarji damatebiT gadacemuli Rirebulebis 
TanxaSi. situaciis mixedviT, es xarji warmoadgens sxvaobas gadaxdil fulad 
saxsrebsa da im wilobrivi instrumentebis realur Rirebulebas Soris, rom-
lebic winaaRmdeg SemTxvevaSi gamoSvebuli iqneboda, an sxvaobas gamoSvebuli 
wilobrivi instrumentebis realur Rirebulebasa da im fuladi saxsrebis 
Tanxas Soris, romlebic winaaRmdeg SemTxvevaSi iqneboda gadaxdili44. 

1. ganmartebiTi SeniSvnebi finansur angariSgebaSi
fass (IFRS) 2-is Tanaxmad, kompaniam finansuri angariSgebis SeniSvnebSi 

unda ganmartos informacia, romelic momxmarebels miscems SesaZleblobas, 
gaigos wilobrivi gadaxdis Sesaxeb SeTanxmebis xasiaTi da zoma, romelic 
arsebobda periodis ganmavlobaSi45. mocemuli ganmartebiTi SeniSvnebi unda 
moicavdes: 

•	 TiToeuli saxis wilobrivi gadaxdis Sesaxeb SeTanxmebis aRweras, ro-
melic arsebobda periodis ganmavlobaSi. aRwera unda moicavdes yoveli 
SeTanxmebis zogad pirobebs (uflebis gadacemis moTxovna, gamoyofili 
ofcionebis maqsimaluri vada da angariSsworebis meTodi (fuladi sax-
srebiT an wilobrivi instrumentebiT);

42 fass 2 p.37
43 fass 2 p.41
44 fass 2 p.43g
45 fass 2 p.44



 104

•	 aqciis ofcionebis gamoyenebis saSualo Sewonili fasi da raodenoba 
analitikur WrilSi ofcionebis jgufebis mixedviT; 

•	 periodis ganmavlobaSi gamoyenebul aqciebze ofcionebisaTvis, aqci-
is saSualo Sewonil fass gamoyenebis TariRisaTvis. Tuki ofcionebi 
regularulad gamoiyeneboda periodis ganmavlobaSi, sawarmos SeuZlia 
amis nacvlad ganmartos aqciebis saSualo Sewonili fasi periodis gan-
mavlobaSi; 

•	 aqciebze ofcionebisTvis, romlebic ar aris gamoyenebuli periodis 
bolosTvis, gamoyenebis fasebis diapazoni da xelSekrulebebis moq-
medebis darCenili vadebis saSualo Sewonili mniSvneloba. 

garda amisa, fass-s finansuri angariSgebis ganmartebiT SeniSvnebSi unda 
gaSuqdes saqonlis, momsaxurebis an gadacemuli wilobrivi instrumentebis 
realuri Rirebulebis gansazRvris xerxi standartis moTxovnebis gaTval-
iswinebiT46. 

fass (IFRS) 2-is Sesabamisad, organizaciam unda gaaSuqos informacia wi-
lobrivi instrumentebiT angariSsworebis operaciebis gavlenis Sesaxeb moge-
basa da zaralze da mis finansur mdgomareobaze47. 

aseve, unda gaSuqdes periodis ganmavlobaSi aRiarebuli xarjis saer-
To Tanxa, romelic gaCnda wilobrivi gadaxdis operaciebis Sedegad, rom-
lebSic miRebuli saqoneli an momsaxureba ar pasuxobda aRiarebis kriteri-
umebs aqtivebis saxiT da amitom maSinve aRiarebuli iqna xarjis saxiT. calke 
ganimarteba im xarjis saerTo Tanxis nawili, romelic aRiarebulia im opera-
ciebis Sedegad, romlebTan dakavSirebiTac angariSsworeba xdeba wilobrivi 
instrumentebiT. 

valdebulebebisTvis ganmartebiT SeniSvnebSi unda gaSuqdes maTi saerTo 
sabalanso Rirebuleba periodis bolosTvis, aseve, valdebulebebis saerTo 
Sida Rirebuleba periodis bolosTvis, romelTa mixedviTac kontragentis 
ufleba fulad saxsrebze an sxva aqtivebze gadavida periodis bolosTvis. 

2. cvlilebebi fass (IFRS) 2-Si

2014 wlis noemberSi fass-s sabWom gamoaqveyna fass (IFRS) 2 Seswore-
bebis winaswari varianti „aqciebze dafuZnebuli gadaxda“. cvlilebebis Se-
tanis saWiroeba motivirebulia imiT, rom calkeuli situaciebis aRricxva 
standartSi ar aris ganmartebuli, rac iwvevs gansxvavebebs standartis praq-
tikaSi gamoyenebisas. ganvixiloT, ra cvlilebebs gvTavazobs saerTaSoriso 
institucia. rigi qveynebis sagadasaxado kanonmdeblobis mixedviT wilobrivi 
instrumentebiT angariSsworebisas kompaniam unda daakavos gadasacemi wilo-
brivi instrumentebis Rirebulebis nawili da gadaricxos is biujetSi (ro-

46 fass 2 p.47
47 fass 2 p.50-51
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gorc wesi, fuladi saxsrebiT). Sedegad, kontragents gadaecema wilobrivi 
instrumentebi dakavebuli gadasaxadis Tanxis gamoklebiT, e.i. xdeba neto-
angariSsworeba (net settlement). ganmartebulia, rom Tuki amgvari garigeba pi-
robis gareSe neto-angariSsworebis Sesaxeb klasificirebuli iqneboda, ro-
gorc wilobrivi instrumentebiT angariSsworebis operacia, is srulad kla-
sificirdeba, rogorc wilobrivi instrumentebiT angariSsworebis operacia. 

garda amisa, ganmartebulia fuladi saxsrebiT angariSsworebis opera-
ciebis reklasifikaciis aRricxva wilobrivi instrumentebiT angariSsworebis 
operaciebad. Sesworebebis Tanaxmad, reklasifikaciis TariRisTvis operacia 
izomeba gadasacemi wilobrivi instrumentebis realuri RirebulebiT. amav-
droulad, wydeba adre aRiarebuli valdebulebis aRiareba fuladi saxsre-
biT angariSsworebasTan dakavSirebiT. sxvaoba reklasifikaciis TariRisTvis 
valdebulebis Rirebulebasa da kapitalSi aRiarebul Tanxas Soris dauyovne-
bliv miekuTvneba mogebas an zarals. 

fass-s fondis interpretaciebis komitetsa da fass-is sabWoSi Sevida 
ramdenime moTxovna im gadaxdebTan dakavSirebuli konkretuli operaciebis 
aRricxvis wesis ganmartebis Sesaxeb, romlebic dafuZnebulia aqciebze. fass-
s sabWom miiRo gadawyvetileba standartSi cvlilebebis Setanis Taobaze da 
gamosca erTi dokumenti, romelic Seicavs saWiro dazustebebs. 

SemoTavazebuli cvlilebebi exeba Semdeg aspeqtebs: 
•	 aqciebze dafuZnebuli gadaxdebis aRricxva fuladi saxsrebiT anga-

riSsworebiT, romlebic moicavs uflebis gadacemis damatebiT piro-
bebs;

•	 aqciebze dafuZnebuli garigebebis klasifikacia, romlebic moicavs pi-
robas neto-angariSsworebis Sesaxeb; 

•	 aqciebze dafuZnebuli gadaxdebis reklasifikaciis aRricxva.

aqciebze dafuZnebuli gadaxdebi uflebis gadacemis damatebiTi pirobe-
biT:

rogorc cnobilia da Temis dasawyisSic aRvniSneT, operaciebs, romle-
bic gulisxmobs aqciebze dafuZnebul gadaxdebs, fass (IFRS) 2 yofs sam tipad: 

•	 operaciebi, romlebTan dakavSirebiTac angariSsworeba warmoebs wilo-
brivi instrumentebiT;

•	 operaciebi, romlebTan dakavSirebiTac angariSsworeba warmoebs fu-
ladi saxsrebiT; 

•	 operaciebi arCevanis SesaZleblobiT: an wilobrivi instrumentebis 
gamoSveba, an fuladi saxsrebiT gadaxda. 

amasTan, SeTanxmeba wilobrivi instrumentebiT angariSsworebis Ses-
axeb SeiZleba iyos upirobo, an SeiZleba iTvaliswinebdes garkveul piro-
bebs, romelTa Sesrulebis Semdegac TanamSromels an kontragents gadaecema 
uflebebi aqciebze. 
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pirveli tipis operaciebis aRricxvisTvis (angariSsworeba wilobrivi 
instrumentebiT) standartSi ganxilulia gadacemis sxvadasxva pirobebis 
aRricxva (vesting conditions). gadacemis pirobebi SeiZleba dakavSirebuli iyos 
kompaniaSi TanamSromlis muSaobis vadasTan (service conditions), muSakis an orga-
nizaciis saqmianobis maCveneblebTan (performance conditions), kompaniis sabazro 
maCveneblebTan (market conditions). 

Tumca, meore tipis operaciebis aRricxvisTvis (fuladi saxsrebiT anga-
riSsworeba) standarti gadasvlis pirobebs ar ganixilavs. 

amasTan, winamdebare redaqciaSi fass (IFRS) 2 moiTxovs, rom kompania 
unda aRiarebdes valdebulebas aqciebze dafuZnebul gadaxdebTan dakavSire-
biT fuladi saxsrebiT angariSsworebiT48. mocemuli valdebulebis Sefaseba 
xdeba aqciebis Rirebulebis nametidan sargeblis miRebaze uflebis realuri 
RirebulebiT im pirobebis gaTvaliswinebiT, romelTa mixedviTac gadacemu-
li iyo amgvari uflebebi, da im momsaxurebis moculobiT, romelic muSakebma 
gaswies saangariSo periodis bolomde. Tumca, standartSi ar aris ganmarte-
buli, kerZod, rogor axdens gavlenas aqciebis nametidan sargeblis miRebaze 
uflebebis realuri RirebulebiT Sefasebaze gadasvlis pirobebi. 

fass-s sabWo ganixilavda uflebebis realuri RirebulebiT gansazRvris 
or SesaZlo variants: 

•	 im operaciebTan analogiiT, romlebic warmoebs wilobrivi instru-
mentebiT angariSsworebiT, realuri RirebulebiT ganzomilebaze gav-
lenas axdens mxolod gadacemis sabazro pirobebi da pirobebi, romle-
bic ar aris dakavSirebuli aqciebze uflebebis gadacemasTan;

•	 yvela piroba, gadacemis arasabazro pirobebis CaTvliT (rogorebicaa 
samsaxuris vadis piroba an piroba saqmianobis maCveneblebis Sesaxeb), 
gaTvaliswinebulia realuri Rirebulebis gansazRvrisas. 

mocemul sakiTxze Tavisi daskvnis dasabuTebisas fass-s sabWo eyrdno-
boda im mosazrebas, rom realuri Rirebulebis cnebis gansazRvreba saerToa 
rogorc wilobrivi instrumentebiT angariSsworebis operaciebisTvis, ise 
fuladi saxsrebiT angariSsworebis operaciebisTvis. amasTan dakavSirebiT 
Sesworebebi ganmartavs, rom gadacemis pirobebis gavlenis aRricxvisTvis 
(gaTvaliswinebisTvis), fuladi saxsrebiT angariSsworebis operaciebisTvis 
gamoiyeneba wilobrivi instrumentebiT angariSsworebis operaciebis msgavsi 
midgoma. garda amisa, fass-s sabWos azriT, amgvari midgomis gamoyeneba praq-
tikaSi ufro advilia. 

sxvagvarad rom vTqvaT, sabazrosgan gansxvavebuli gadacemis pirobebi 
ar unda iqnes gaTvaliswinebuli gadasacemi uflebebis realuri Rirebule-
biT gansazRvrisas. amis nacvlad, isini gavlenas axdenen wilobrivi instru-
mentebis raodenobaze, romlebic Sedis operaciis Sefasebis TanxaSi. 

48 fass 2 p.33
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gadacemis sabazro pirobebis gaTvaliswineba, iseve, rogorc im piro-
bebisa, romlebic ar axdens gavlenas muSakze an kontragentze uflebebis 
gadacemaze, xdeba gadacemuli wilobrivi instrumentebis realuri Rireb-
ulebis Sefasebisas, maTi Tavdapirveli aRiarebisas, saangariSo da valdeb-
ulebis dafarvis TariRebisTvis. 

ganmartebulia aseve, rom romelime pirobis Seusruleblobam mogebisa 
da zaralis gavliT unda migviyvanos valdebulebebis xelaxla SefasebasTan. 

garda amisa, SemoTavazebulia, rom fass (IFRS) 2-is gamoyenebis saxelmZ-
Rvanelos daematos magaliTi, romelic aCvenebs saqmianobis maCveneblebTan 
(performance conditions) dakavSirebuli gadacemis pirobebis gavlenas im opera-
ciis gazomvaze, romelic dakavSirebulia aqciebze dafuZnebul gadaxdebTan, 
romlebzec angariSsworeba xdeba fuladi saxsrebiT. 

magaliTi 5. 
aqciebze dafuZnebuli gadaxdis angariSsworeba fuladi saxsrebiT: 
kompania Tavisi 500 TanamSromlidan TiToeuls aniWebs 100 uflebas gas-

amrjeloze, romlebic dafuZnebulia aqciebze, fuladi saxsrebiT angariSs-
worebis im pirobiT, rom TanamSromeli kompaniaSi muSaobas gaagrZelebs mom-
devno sami wlis ganmavlobaSi da kompania miznobriv amonagebs (1 mlrd. lari) 
miaRwevs mesame wlis bolosTvis. 

arc erTi TanamSromeli ar apirebs samsaxuridan wasvlas da arc erTi 
muSakis xelfasi ar kapitalizdeba, rogorc aqtivis Rirebulebis nawili. 

pirveli wlis ganmavlobaSi, kompaniis SefasebiT, mesame wlis bolosT-
vis amonagebis gegma Sesruldeba 40 procentiT. meore wlis ganmavlobaSi 
kompaniis SefasebiT, mesame wlis bolosTvis amonagebis gegma Sesruldeba 70 
procentiT. 

mesame wlis bolosTvis amonagebis gegma srulad Sesrulda da 150 mu-
Sakma gamoiyena Tavisi ufleba gasamrjelos miRebaze, kidev 150 muSaki Tavis 
uflebas gamoiyenebs meoTxe wlis bolos da darCenili 200 muSaki Tavis gas-
amrjelos uflebas gamoiyenebs mexuTe wlis bolos. 

ofcionis fasis gansazRvris modelis gamoyenebiT kompania afasebs gas-
amrjelos uflebis realur Rirebulebas, ise, rom ar iTvaliswinebs amon-
agebis gegmis Sesrulebis pirobas yoveli wlis bolos iqamde, vidre aqciebze 
dafuZnebuli gasamrjelos gadaxdis valdebulebebi (fuladi saxsrebiT an-
gariSsworebiT) ar iqneba dafaruli. mesame wlis bolosTvis yvela ufleba 
gasamrjeloze gadadis muSakebze. 

gasamrjeloze uflebebis Sida Rirebuleba dafarvis TariRisTvis (ro-
melic Seesabameba gadaxdil Tanxebs) mesame-mexuTe wlebis bolosTvis mota-
nilia cxrilSi 1: 
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cxrili 1

(lari)

weli uflebebis realuri Rirebuleba uflebebis Sida Rirebuleba 

1 14,40 Х
2 15,50 Х
3 18,20 15,00

4 21,40 20,00

 5 Х 25,00

 
cxrili 2

moTxovnebis gamoyeneba

weli
im muSakebis ricxvi, romelTagan mosa-

lodnelia, rom daakmayofileben samsax-
uris vadis pirobas

saukeTeso Sefaseba imisa, Ses-
ruldeba Tu ara amonagebis gegma

1 500 ara

 2 500 ki

3 500 ki

cxrili 3
(lari)

weli gamoTvla
Sualeduri 

Sedegi
xarji valdebuleba 

1
gadasvlis pirobis Sesruleba ar aris 
mosalodneli: xarjebi araa aRiare-
buli

× ×

 2
gadasvlis pirobis Sesruleba mosa-
lodnelia: 500 muSaki × 100 ufleba × 
15,50 × 2/3

516,667 516,667

3

gadasvlis pirobis Sesruleba mosa-
lodnelia: (500 _ 150) muSaki × 100 
ufleba × 18,20; 
637,000 _ 516,667; 
150 muSaki × 100 ufleba × 15,00; 
120,333 + 225 000

 
 

120,333 × 
225,000

 
 

345,333

637,000 
 

4

(350-150) muSaki × 100 ufleba × 21,40; 
428,000 _ 637,000; 
150 muSaki × 100 ufleba × 20,00; 
300 000 _ 209 000

 
(209,000) 
300,000

 
 
 

91,000

428,000 
 

me_5
0-428000; 
200 muSaki×100 ufleba×25,00; 
500,000 _ 428,000

(428,000) 
500,000 

 
 

72,000

sul 1,025,000
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rogorc me-3 cxrilidan Cans, Tuki gadasvlis erT-erTi piroba ar aris 
dakmayofilebuli, valdebuleba muSakebis winaSe aqciebze dafuZnebuli gas-
amrjelos gadaxdasTan dakavSirebiT, utoldeba nuls (ix. cxrili 3, 1-li 
weli).

rodesac gadasvlis pirobis Sesruleba amonagebis gegmis Sesrulebis Ses-
axeb ufro mosalodneli xdeba, maSin valdebulebi aRiardeba 516,667 laris 
odenobiT. aq 15,50 lari - uflebebis realuri Rirebulebaa, romelic gansaz-
Rvrulia ofcionis fasis gansazRvris modelis safuZvelze (ix. cxrili 1, 
me-2 weli). koeficienti 2/3 gamoyenebulia imasTan dakavSirebiT, rom samidan 
ori weli gavida. 

meore wlis bolos (cxrili 4) operacia aisaxeba Semdegi buRaltruli 
gatarebiT: 

(lari)

weli operaciis Sinaarsi debeti krediti

2 Sromis anazRaurebis xarjebi 516,667

gadasaxdeli xelfasebi 516,667

valdebulebis sididis gamoTvlaSi mesame welze miRebulia muSakebis ra-
odenoba 350 kaci (500-150), radganac pirobiT 150 kacma mesame wlis bolos 
gamoiyena Tavisi gasamrjelos ufleba (ix. cxrili 3, me-3 weli). 150 muSakze 
xarjebis Tanxa ganisazRvreba uflebebis Sida Rirebulebebidan (ix. cxrili 1, 
me-3 weli), radgan dafarva xdeba swored Sida Rirebulebis mixedviT. 

mocemuli operacia (cxrili 4) aisaxeba Semdegi buRaltruli gatarebiT:

(lari)

weli operaciis Sinaarsi debeti krediti

3 Sromis anazRaurebis xajebi 345,333

gadasaxdeli xelfasebi 120,333

fuladi saxsrebi 225,000

meoTxe wlidan dawyebuli xdeba valdebulebebis dafarva muSakebis wi-
naSe da misi sidide TandaTan mcirdeba. xarjebis gazrda meoTxe da mexuTe 
wlebSi dakavSirebulia uflebebis samarTliani da Sida Rirebulebebis zr-
dasTan. 

meoTxe wels unda gakeTdes (ix.cxrili 4) Semdegi buRaltruli gatareba:
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(lari)

weli operaciis Sinaarsi debeti krediti

4 Sromis anazRaurebis xarjebi 91,000

gadasaxdeli xelfasebi 209,000

fuladi saxsrebi 300,000

mexuTe wels buRaltruli gatarebebi iqneba Semdegnairi (ix. cxrili 4):
(lari)

weli
5

operaciis Sinaarsi debeti krediti

Sromis anazRaurebis xarjebi 72,000

gadasaxdeli xelfasebi 428,000

fuladi saxsrebi 500,000

cxrili 4 

(lari) 

weli
muSakebisaTvis gasam-

rjelos gadaxdasTan da-
kavSirebuli xarjebi

valdebulebebi muSakebis
winaSe gasamrjelos gadaxdasTan 

dakavSirebiT

fuladi 
saxsrebi

1 - -

2 516,667 (516,667)

3 345,333 (120,333) (225,000)

4 91,000 209,000 (300,000)

5 72,000 428,000 (500,000)

sul 1,025,000 0 (1,025,000)

xarjebis saerTo Tanxam, mocmuli programiT, xuT welze Seadgina 
1,025,000 lari, rac Seesabameba muSakebisaTvis gadaxdil Tanxas: 100 ufleba × 
(150 × 15 + 150 × 20 + 200 × 25).

neto-angariSsworebebTan dakavSirebuli garigebebis klasifikacia:
sagadasaxado kanonmdebloba SeiZleba avaldebulebdes kompanias, rom 

man daakavos im operaciebTan dakavSirebuli kontragentis an muSakisaTvis ga-
dasacemi aqciebis Rirebulebis nawili, romlebic exeba aqciebze dafuZnebul 
gadaxdebs, an gadaricxos es Tanxa biujetSi. 

am moTxovnis Sesasruleblad aqciebze dafuZnebul gadaxdebTan dakav-
Sirebuli zogierTi SeTanxmeba iTvaliswinebs, rom kompania Seamcirebs kon-
tragentisaTvis gaTvaliswinebuli wilobrivi instrumentebis raodenobas im 
Tanxis proporciulad, romelic tolia dasakavebeli gadasaxadis fuladi 
sididisa, e.i. xdeba neto-angariSsworeba (net-settlement). 

Tuki amasTan erTad, operaciasTan dakavSirebuli angariSsworeba wilo-
brivi instrumentebiT xdeba, Cndeba kiTxva: rogor unda klasificirdes mo-
cemuli garigeba? Tanxis erTi nawili (kontragentisTvis gadasaricxi) xom 
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ifareba wilobrivi instrumentebiT, maSin, roca meore nawilis dafarva (ga-
dasaxadis gadaricxva biujetSi) xdeba fuladi saxsrebiT. 

amasTan dakavSirebiT SesaZlebelia ori midgoma.
midgoma 1. aqciebze dafuZnebul gadaxdebTan dakavSirebuli operaciis 

TiToeuli komponentis aRricxva xdeba imis Sesabamisad, Tu rogor moxdeba 
angariSsworeba mocemul komponentTan dakavSirebiT. sxvagvarad rom iTqvas, 
nawili, romelsac akavebs kompania da romelTan dakavSirebiTac kompaniam 
unda gadaricxos fuladi saxsrebi, unda aisaxos calke da klasificirebuli 
iqnas, rogorc operacia fuladi saxsrebiT angariSsworebiT. meore nawili, 
romlis dafarvasac kompania apirebs wilobrivi instrumentebis gamoSvebis 
daxmarebiT, aRiricxeba, rogorc wilobrivi instrumentebiT angariSsworebis 
operacia. 

midgoma 2. mTeli operacia klasificirdeba, rogorc wilobrivi instru-
mentebiT angariSsworebis operacia, radgan neto-angariSsworeba fass (IFRS) 
2-is Sesabamisad ganxiluli unda iqnas, rogorc muSakisaTvis gadacemuli wi-
lobrivi instrumentebis gamosyidva. 

pirveli midgoma iwvevs aRricxvaSi asaxvis mraval garTulebas imasTan 
dakavSirebiT, rom kompanias esaWiroeba sagadasaxado kanonmdeblobis cvli-
lebebis Sefaseba, romlebic moicavs sagadasaxado ganakveTebis cvlilebebs 
da sxva cvlilebebs, romlebic gavlenas axdens sawarmos mier dasakavebel 
Tanxaze. 

imisaTvis, rom ar garTuldes standartis praqtikuli gamoyeneba, fass-s 
sabWo gvTavazobs Sesworebis Setanas, romlis Tanaxmadac, Tuki mTeli upi-
robo operacia neto-angariSsworebis Sesaxeb klasificirdeboda, rogorc wi-
lobrivi instrumentebiT angariSsworebis operacia, is asec unda iqnas kla-
sificirebuli. 

mocemuli daskvna myardeba imiT, rom analogiuri midgoma gamoiyeneba 
US GAAP-Si da misi gamoyeneba fass-Si xels uwyobs amerikul standartebTan 
konvergencias. 

aqciebze dafuZnebuli gadaxdebis reklasifikaciis aRricxva 
fass (IFRS) 2 -is mimdinare redaqciaSi ar aris ganmartebuli iseTi situ-

aciis aRricxva, rodesac aqciebze dafuZnebuli gadaxdebis operacia SeTanx-
mebis pirobebis cvlilebebis gaTvaliswinebiT, romlis angariSsworeba xdeba 
fuladi saxsrebiT _ reklasificirdeba aqciebze dafuZnebuli gadaxdebis 
operaciad, romelTan dakavSirebiTac angariSsworeba xdeba wilobrivi in-
strumentebiT. 

principebi, romlebic moyvanilia standartSi im SemTxvevebisTvis, roca 
icvleba wilobrivi instrumentebiT angariSsworebis SeTanxmebis pirobebi, 
fass-s sabWos azriT, ar SeiZleba iqnas gamoyenebuli analogiiT. marTlac, 
fass (IFRS) 2-is 27-e punqtis moTxovna miRebuli momsaxurebis aRiarebis Ses-
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axeb wilobrivi instrumentebis realuri RirebulebiT gawevis TariRisTvis 
ewinaaRmdegeba 30-e punqtis moTxovnebs. am ukanasknelis Tanaxmad, sawarmom 
xelaxla unda Seafasos valdebulebis realuri Rirebuleba yoveli saangari-
So periodis bolos, aseve, valdebulebasTan dakavSirebuli angariSsworebis 
TariRisTvis iqamde, vidre is ar daifareba. 

amasTan dakavSirebiT SemoTavazebulia standartSi Sesworebebis Setana, 
romlebic ganmartavs reklasifikaciis aRricxvas. 

Sesworebebis SemuSavebisas fass-s sabWo eyrdnoboda imas, rom mocemul 
situaciaSi fuladi saxsrebiT angariSsworebebTan dakavSirebuli Tavdapir-
veli valdebuleba wydeba da icvleba kompaniis valdebulebiT _ gamouSvas 
wilobrivi instrumentebi. 

SeTanxmebis pirobebis cvlilebis TariRidan dawyebuli garigeba klasi-
ficirdeba, rogorc wilobrivi instrumentebiT angariSsworebis operacia. 
amasTan, wilobrivi instrumentebiT angariSsworebis operacia izomeba gada-
sacemi wilobrivi instrumentebis realuri RirebulebiT SeTanxmebis piro-
bebis cvlilebis TariRisTvis. wilobrivi instrumentebiT angariSsworebis 
operaciis nawili, romelzec saqoneli an momsaxureba ukve miRebuli iqna, 
fasdeba realuri RirebulebiT pirobebis Secvlis TariRisTvis da aRiarde-
ba, rogorc kapitalis zrda. 

fuladi saxsrebiT angariSsworebebTan dakavSirebuli valdebulebis 
aRiareba wydeba, radgan kompania aRaraa valdebuli, rom kontragents ga-
dasces fuladi saxsrebi an sxva aqtivebi. 

sxvaoba Sewyvetili valdebulebis realur Rirebulebasa da wilobrivi 
instrumentebis realur Rirebulebas Soris miekuTvneba mogebas an zarals. 

5. proeqtis mimdinare statusi

cvlilebebis ZalaSi Sesvlis TariRi Sualedur proeqtSi miTiTebuli ar 
aris. Tumca, savaraudoa, rom yvela Sesworeba gamoyenebuli iqneba perspeq-
tiulad. amasTan, nebadarTulia retrospeqtuli gamoyeneba im SemTxvevaSi, 
Tuki kompanias gaaCnia informacia, romelic unda gaSuqdes retrospeqtulad 
da es informacia xelmisawvdomia wina ricxviT Sesworebebis Setanis gareSe. 

Sesworebebis proeqti jer-jerobiT Sualeduri saxisaa, 2015 wlis 25 
martamde grZeldeboda komentarebis Segroveba mocemul dokumentTan da-
kavSirebiT. amis Semdeg fass-s sabWom daiwyo proeqtis saboloo variantis 
SemuSaveba. 

mocemuli momentisTvis finansuri angariSgebis evropulma sakonsulta-
cio jgufma (EFRAG) ukve warmoadgina komentarebi proeqtTan dakavSirebiT. 
saerTo jamSi, EFRAG daeTanxma fass-s sabWos Sefasebas aRniSnul sakiTxebT-
an dakavSirebiT da darwmunebulia, rom warmodgenili cvlilebebi xels Seu-
wyobs gansxvavebebis aRmofxvras praqtikul fass (IFRS) 2-is gamoyenebaSi. 
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amasTan, man gamoTqva SeSfoTeba imasTan dakavSirebiT, rom aqciebze 
dafuZnebuli sxvadasxva gadaxdebis sqemebis yvela, ufro specifikuri pi-
roba iwvevs sirTuleebis gazrdas fass (IFRS) 2-Si. finansuri angariSgebis 
evropulma sakonsultacio jgufma fass-s sabWos urCia, ganaxorcielos fass 
(IFRS) 2-is mTlianad gadasinjva ise, rom standarti iZleodes gadawyvetis 
SesaZleblobas principebis farTo konteqstSi imis nacvlad, rom gamoqveyn-
des calkeuli Sesworebebi. 

Znelia, ar daeTanxmo finansuri angariSgebis evropul sakonsultacio 
jgufs. marTlac, aqciebze dafuZnebuli gadaxdebis Sesaxeb SeTanxmebebis 
mravalferovnebis gaTvaliswinebiT praqtikulad SeuZlebelia gaTvalo yve-
la varianti da gawero isini standartSi. rac ar unda detaluri iyos stand-
arti, sakiTxebis nawili yovelTvis mis gareT darCeba. 

sainteresoa, rom finansuri angariSgebis evropuli sakonsultacio 
jgufi aseve, gvTavazobs Sesworebebis gamoyenebas standartis mimarT ret-
rospeqtulad, garda im SemTxvevebisa, roca retrospeqtuli gamoyeneba faq-
tobrivad SeuZlebelia. mocemuli daskvna efuZneba bass (IAS) 8-is 22-e punqts 
„saaRricxvo politika, cvlilebebi saaRricxvo SefasebebSi da Secdomebi“, 
romlis Tanaxmadac axali saaRricxvo politika retrospeqtulad unda iqnas 
gamoyenebuli. amasTan, yuradReba gamaxvilebulia imaze, rom samive Sesworeba 
gamoyenebuli unda iqnas erTdroulad, miuxedavad imisa, gamoyeneba perspeq-
tiuli iqneba Tu retrospeqtuli.

situaciuri amocanebi fass (IFRS) 2
magaliTi 1.
situacia: 
angariSsworebis forma _ wilobrivi instrumentebiT;
piroba _ muSaobis vada;
gadacemis pirobis Secvla _ aqciebis raodenobis zrda.
kompania „alfas“ 10 TanamSromelma 2015 wlis 1 aprils xelmZRvanelT-

an moawera xeli SeTanxmebas TiToeulisaTvis 500 aqciis gadacemaze. aqciebi 
TanamSromlebs gadaecemaT 2018 wlis 31 marts im pirobiT, rom isini am sami 
wlis ganmavlobaSi imuSaveben kompania „alfaSi“.

pirvel 9 TveSi kompaniis aqciebis sabazro Rirebuleba mniSvnelovnad 
daeca, radgan konkurentma kompaniam bazarze gamouSva axali mimarTulebis 
produqtebi. 2016 wlis 1 ianvars gadawyda Seicvalos gadaxdis sqema ise, rom 
TanamSromlebi, romlebic 2018 wlis 31 martisaTvis imuSaveben kompaniaSi, 
miiReben orjer met aqciebs, vidre Tavdapirvelad iyo gaTvaliswinebuli.

kompania „alfas“ aqciebis realuri Rirebuleba garkveuli TariRebisaT-
vis iyo Semdegi:

01.04.15 - 8 lari;
01.01.16 _ 3 lari;
31.03.16 _ 4 lari.
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kompaniis finansuri weli mTavrdeba 31 marts. Sefasebebis Tanaxmad, 
aqciebis gadacemis TariRisaTvis TanamSromelTa 85 procenti gaagrZelebs 
muSaobas kompaniaSi.

„alfas“ 2016 wlis 31 marts damTavrebuli wlis mogebisa da zaralis 
angariSgebaSi asaxuli xarjebi aris (lari):

a) 0 lari;
b) 12,750 lari;
g) 15,111 lari;
d) 15,583 lari.

amoxsna:
xarjebis gaangariSebisas kompania „alfa“ unda daeyrdnos fass (IFRS) 

2-is debulebebs, me-10 punqtis Tanaxmad, aqciebze im ganacemebis operaciebi-
saTvis, romlebisTvisac angariSsworeba warmoebs wilobrivi instrumentebiT, 
momsaxureba da kapitalSi Sesabamisi zrda unda aRiricxos miRebuli momsax-
urebis realuri RirebulebiT. radgan aqciebi TanamSromlebs eZleva im pi-
robiT, rom gaagrZeleben muSaobas momdevno sami wlis ganmavlobaSi, kompania 
„alfam“ unda dauSvas, rom muSaki ganaxorcielebs momsaxurebas am instru-
mentebze uflebebis gadasvlis ganmavlobaSi. Sesabamisad, xarjebi aRiarebu-
li unda iqnes imave periodis manZilze.

aqciebis realuri Rirebuleba unda ganisazRvros Sefasebis TariRi-
saTvis arsebuli sabazro fasebiT, Tu isini arsebobs, im pirobebis gaTval-
iswinebiT, romlebiTac gadaecaT wilobrivi instrumentebi (fass (IFRS) 2-is 
me-16 punqti).

fass (IFRS) 2-is 26-27 punqtebis Tanaxmad, „alfas“ SeuZlia Secvalos 
wilobrivi instrumentebis gadacemis pirobebi. cvlilebebis gamoyenebis pi-
robebi mocemulia „b“ danarTSi. magaliTad, 43-e punqtSi aRniSnulia, rom Tu 
cvlileba zrdis gadacemuli wilobrivi instrumentebis raodenobas, sawar-
mom damatebiT gadacemuli wilobrivi instrumentebis realuri Rirebuleba, 
Sefasebuli cvlilebis TariRisaTvis, unda Seitanos im Tanxis SefasebaSi, 
romelic aRiarebulia gadacemuli wilobrivi instrumentebis asanazRaure-
blad miRebuli momsaxurebis mimarT, cvlilebis TariRidan im TariRamde, 
rodesac moxdeba damatebiT wilobriv instrumentebze uflebebis gadasvla 
da aRiaros is uflebebis gadacemis Tavdapirveli periodis darCenili vadis 
ganmavlobaSi. 

zemoaRniSnulidan gamomdinare, kompania „alfam“ unda Seitanos xarjeb-
Si 12 750 lari, romelic Sedgeba ori Tanxisagan:

•	 01.04.15 _ 03.31.16 periodSi Tavdapirveli pirobebiT - 11,333 lari (8 
lari × 500 aqcia × 10 TanamSromeli × 0.85 albaToba × 1/3 weli).

•	 01.01.16 _ 31.03.18 periodSi damatebiT aqciebze - 1,417 lari (3 lari × 
500 aqcia × 10 TanamSromeli × 0.85 albaToba × 3 Tve / (3 Tve + 12 Tve 
+ 12 Tve).
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sul, 11,333 + 1,417 = 12,750 lari.

magaliTi 2
situacia: 
angariSsworebis forma _ wilobrivi instrumentebiT;
piroba _ sabazro piroba;
gadacemis pirobebis Secvla _ sabazro pirobebis gauqmeba, rac momgebi-

ani aRmoCnda muSakebisaTvis.

kompania „betam“ gamouSva ofcionebi 20 TanamSromlisTvis, TiToeu-
lisTvis 50 ofcioni. ofcionebis miRebis pirobebi:

TanamSromlebi gaagrZeleben muSaobas kompaniaSi momdevno oTxi wlis 
ganmavlobaSi;

oTx wliani periodis dasrulebisas erTi aqciis fasi gaizrdeba 12 
laramde.

aqciis fasi SeTanxmebis xelmoweris TariRisaTvis (2014 wlis 1 aprili) 
iyo 6 lari. ofcionis realuri Rirebuleba iyo daaxloebiT 4 lari.

mosalodnelia, rom TanamSromelTa 90 procenti gaagrZelebs muSaobas 
kompaniaSi aqciebis gadacemis TariRisaTvis.

periodis meore wlis dasawyisSi ofcionebis sabazro piroba gauqmda. 
gauqmebis dRisaTvis ofcionis realuri Rirebuleba sabazro pirobiT iyo 5 
lari, sabazro pirobis gareSe - 6,5 lari. meore wlis SedegebiT mosalodne-
lia, rom TanamSromelTa 92 procenti imuSavebs kompaniaSi oTxive wlis gan-
mavlobaSi.

kompaniis finansuri weli mTavrdeba 31 marts.
„betas“ 2016 wlis 31 marts damTavrebuli wlis mogebisa da zaralis an-

gariSgebaSi asaxuli xarji aris (lari):
a) 940 lari;
b) 900 lari;
g) 1,400 lari;
d) 1,495 lari.

amoxsna:
situacias aregulirebs fass (IFRS) 2 „wilobrivi gadaxda“. kompanias Seu-

Zlia Secvalos ofcionis gadacemis pirobebi da am SemTxvevaSi unda ixelmZ-
Rvanelos „g“ danarTiT (26-27 punqtebi).

Tu sawarmo cvlis gadasvlis pirobebs ise, rom isini momgebiania mu-
SakisaTvis, maSin sawarmom fass (IFRS) 2-is 19-21 punqtebis gamoyenebisas unda 
gaiTvaliswinos gadacemis Secvlili pirobebi, garda sabazro pirobebTan 
dakavSirebuli cvlilebebisa, romelTa Secvla aRiricxeba 43a punqtis Se-
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sabamisad („g“ danarTis 43s punqti). kerZod, Tu cvlileba xdeba gadasvlis 
periodis ganmavlobaSi, maSin gadacemuli damatebiTi realuri Rirebule-
ba Sedis im Tanxis SefasebaSi, romelic aRiarebulia cvlilebis TariRidan 
Secvlil wilobriv instrumentze uflebis gadacemis TariRamde miRebuli 
momsaxurebis mimarT, rac emateba Tavdapirveli wilobrivi instrumentebis 
realuri Rirebulebis Sesabamis Tanxas gadacemis TariRisaTvis, romelic 
aRiardeba gadasvlis Tavdapirveli periodis darCenili vadis ganmavlobaSi 
(p.43a fass (IFRS 2).

amgvarad, xarjebis Tanxa, romelic unda aisaxos finansur angariSgebaSi 
2016 wlis 31 martisaTvis, aris 1,400 lari, maT Soris: 

1) ZiriTadi nawili, Tavdapirveli sqemis mixedviT - 940 lari [(20 TanamS-
romeli × 50 ofcioni × 4 lari × 0.92 albaToba × 2/4 weli] - [20 TanamSromeli 
× 50 ofcioni × 4 lari × 0.9 albaToba × 1/4 weli];

2) damatebiTi nawili, dakavSirebuli sabazro pirobebis gauqmebasTan - 
460 lari (20 TanamSromeli × 50 ofcioni × (6,5 _ 5) lari × 0.92 albaToba × 
1/3 weli).

sul: 940 + 460 = 1,400 lari.

xarjebis pirveli Semadgeneli nawili gamoiangariSeba fass (IFRS) 2-is me-
15 punqtis safuZvelze: radgan kompania aqciebze uflebebs gadascems dadge-
nili drois ganmavlobaSi, amitom momsaxureba da masTan dakavSirebuli xar-
jebi aisaxeba TanamSromlebis mier momsaxurebis gawevis kvaldakval oTxive 
wlis ganmavlobaSi. kompaniis xelmZRvanelobam unda gaiTvaliswinos gasacemi 
aqciebis mosalodneli raodenoba. Sefaseba tardeba yovelwliurad. kompania 
„betas“ SemTxvevaSi TanamSromelTa mosalodneli raodenoba gadaxeduli iyo 
periodebs Soris (2015 wlis 31 marti da 2016 wlis 31 marti). mimdinare wlis 
xarjebi warmoadgens gansxvavebas mTel periodis (ori weli) xarjebs Soris, 
mimdinare maxasiTeblebis gaTvaliswinebiT, rasac gamoakldeba wina perio-
debis (pirveli weli) asaxuli xarji. 

xarjebis meore Semadgeneli nawili gamoiangariSeba 43a punqtis safuZ-
velze, rogorc sxvaoba realur Rirebulebas Soris, sabazro komponentis 
gaTvaliswinebiT da mis gareSe.

magaliTi 3
situacia:
angariSsworebis forma _ wilobrivi instrumentebiT;
piroba _ muSaobis vada; erT aqciaze mogebis zrda.
gadacemis pirobis Secvla _ arasabazro pirobebis Secvla sabazro piro-

biT _ aqciebis Rirebulebis zrdiT, rac wamgebiani aRmoCnda TanamSromlebi-
saTvis.

kompania „gamam“ 2014 wlis 1 aprils gamouSva ofcionebi 40 TanamSrom-
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lisaTvis, TiToeulisTvis 40 ofcioni. ofcionebis miRebis pirobebi:
•	 TanamSromeli agrZelebs muSaobas kompaniaSi momdevno sami wlis ganma-

vlobaSi;
•	 mogeba erT aqciaze mesame wlamde iqneba aranakleb 2 larisa erT aqci-

aze.

ofcionis realuri Rirebuleba SeTanxmebis xelmoweris TariRisaTvis 
aris 4 lari. mosalodnelia, rom TanamSromelTa 95 procenti gaagrZelebs 
muSaobas kompaniaSi sami wlis ganmavlobaSi. savaraudod, 2015 wlis 31 marts 
aqciaze mogebis piroba Sesrulebuli iqneba.

meore wlis dasawyisSi kompania „gamas“ xelmZRvanelobam gaauqma aqciaze 
mogebis piroba da Secvala is aqciis Rirebulebis zrdiT - 31.03.17w.- saTvis 
aqciis Rirebulebam unda miaRwios 8 lars. pirobis Secvlis TariRisaTvis 
ofcionis realuri Rirebuleba aqciis Rirebulebis mixedviT sabazro piro-
bebiT iyo 3 lari, sabazro pirobebis gareSe - 4,5 lari.

03.31.16w.-saTvis mosalodnelia, rom TanamSromelTa 95 procenti 
gaagrZelebs muSaobas kompaniaSi darCenili wlis ganmavlobaSi. kompania 
„gamas“ finansuri weli mTavrdeba 31 marts.

„gamas“ 2016 wlis 31 marts damTavrebuli wlis mogebisa da zaralis an-
gariSgebaSi asaxuli xarji aris (lari):

a) 7,917 lari;
b) 5,067 lari;
g) 0 lari;
d) 2,533 lari.

amoxsna:
xarjebis odenobis gamosaangariSeblad kompania „gamam“ finansur an-

gariSgebaSi unda gamoiyenos fass (IFRS) 2 „wilobrivi gadaxda“. am SemTxvevaSi 
arasabazro pirobebi Secvlilia sabazro pirobebiT. 

kompania „gamam“ Secvala gadacemuli wilobrivi instrumentebis piro-
bebi da Secvala erTi piroba meoriT, ris Sedegadac realuri Rirebuleba 
Semcirda (4,5 laris nacvlad 3 lari) da gaxda wamgebiani TanamSromlisTvis. 
fass (IFRS) 2-is g44 punqtis Sesabamisad, kompaniam unda ganagrZos gadacemuli 
wilobrivi instrumentebis asanazRaureblad miRebuli momsaxurebis aRricx-
va ise, TiTqos cvlileba ar momxdara. (garda zogierTi an yvela wilobrivi 
instrumentebis gauqmebisa, romlebic unda aRiricxos 28-e punqtis Sesabam-
isad).

zemoaRniSnuli moTxovnebidan gamomdinare, meore wlis xarjebi of-
cionebis gamoSvebis Semdeg iqneba 5,067 lari (40 TanamSromeli × 100 ofcioni 
× 4 lari × 0,95% albaToba × 2/3 - 40 TanamSromeli × 100 ofcioni × 4 lari 
× 0. 95% albaToba × 1/3).
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Tema 8. fass 4 sadazRvevo xelSekrulebebi

1. standartis mizani, moqmedebis sfero;
2. sadazRvevo xelSekrulebis identificireba:
  2.1.sadazRvevo riski;
  2.2. ganusazRvreli momavali movlena; 
  2.3. uaryofiTi gavlena polisis mflobelze;
  2.4. cvlilebebi sadazRvevo riskis doneSi.
3. sadazRvevo xelSekrulebis komponentebi: 
  3.1. CarTuli warmoebuli instrumentebi;
  3.2. depozituri komponentis gancalkeveba.
4. sadazRvevo xelSekrulebis aRiareba da Sefaseba;
5. aRiarebuli Tanxebis ganmartebebi.

1. standartis mizani, moqmedebis sfero

2005 wels ZalaSi Sevida I faza fass „sadazRvevo xelSekrulebebi“, xolo 
2013 wels gamoqveynda faza II proeqti, romlis finaluri varianti gamoqveyn-
da 2014 wlis meore naxevarSi. fass 4-is faza II savaraudod ZalaSi Seva 2018 
wlis ianvarSi, romelic mniSvnelovan cvlilebebs Seitans sadazRvevo kom-
paniebis valdebulebebis SefasebaSi da sainformacio sistemebSi.

winamdebare fass warmoadgens mocemuli proeqtis meore fazaze gadasas-
vlel aucilebel gardamaval safexurs.

fass 4 „sadazRvevo xelSkrulebebi“-s mizania garkveul CarCoebSi moaq-
cios im sameurneo subieqtebis sadazRvevo xelSekrulebebis finansuri an-
gariSgeba, romlebic gamoscemen amgvar xelSekrulebebs (am standartSi iwo-
deba, rogorc mzRveveli), sanam sabWo daamTavrebs sadazRvevo xelSekrule-
bebis Sesaxeb Tavisi proeqtis meore fazas. kerZod, standarti moiTxovs:

a) mzRvevelis mier sadazRvevo xelSekrulebebis buRaltruli aRricx-
vis ramdenadme gaumjobesebas;

b) informaciis gaSuqebas, sadac gansazRvruli da axsnili iqneba mz-
Rvevelis finansur angariSgebaSi asaxuli, sadazRvevo xelSekrulebebidan 
warmoSobili Tanxebi da am finansuri angariSgebis momxmarebels daexmareba 
sadazRvevo xelSekrulebebTan dakavSirebuli momavali fuladi nakadebis si-
didis, maTi miRebis vadebisa da ganusazRvrelobis Sesaxeb naTeli warmodge-
nis SeqmnaSi.

moqmedebis sfero
sameurneo subieqti winamdebare fass-s gamoiyenebs:
a) sadazRvevo xelSekrulebebisaTvis (maT Soris gadazRvevis xelSek-



119

rulebebisaTvis), romlebsac TviTon gamoscems da gadazRvevis xelSekrule-
bebisaTvis, romlebsac flobs;

b) finansuri instrumentebisaTvis, romlebsac TviTon gamoscems, Tu 
es instrumentebi moicavs diskreciuli monawileobis parametrs. bass fass 
7 `finansuri instrumentebi: ganmartebiTi SeniSvnebi“ moiTxovs finansuri 
instrumentebis Sesaxeb informaciis gaSuqebas ganmartebiT SeniSvnebSi, maT 
Soris iseTi finansuri instrumentebis Sesaxebac, romlebic Seicavs diskre-
ciuli monawileobis parametrebs.
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 წინამდებარე ფასს არ ეხება მზღვეველის ბუღალტრული აღრიცხვის სხვა ასპექტებს, რო-

გორიცაა მზღვეველების მფლობელობაში მყოფი ფინანსური აქტივებისა და მზღვეველების 

მიერ გამოშვებული ფინანსური ვალდებულებების ბუღალტრული აღრიცხვა (იხ. ბასს 32 

და ბასს 39, ფინანსური ინსტრუმენტები: აღიარება და შეფასება), იმის გარდა, რაზედაც სა-

უბარია გარდამავალ დებულებებში. 

 

2. სადაზღვევო ხელშეკრულების     იდენტიფიცირება 

 სადაზღვევო ხელშეკრულება არის ხელშეკრულება, რომლის მიხედვით ერთი მხარე 

(მზღვეველი) თავის თავზე იღებს მეორე მხარის (პოლისის მფლობელის) მნიშვნელოვან სა-

დაზღვევო რისკს, შეთანხმების თანახმად, კომპენსაცია გადაუხადოს პოლისის მფლობელს, 

თუ ესა თუ ის კონკრეტული განუსაზღვრელი მოვლენა (სადაზღვევო შემთხვევა) უარყო-

ფითად იმოქმედებს პოლისის მფლობელზე.  მზღვეველი არის მხარე, რომელსაც სადაზ-

ღვევო ხელშეკრულების თანახმად აქვს ვალდებულება, კომპენსაცია გადაუხადოს პოლი-

სის მფლობელს, თუ მოხდება სადაზღვევო შემთხვევა.  სიმარტივისათვის, წინამდებარე 

ფასს-ში სამეურნეო სუბიექტს, რომელიც სადაზღვევო ხელშეკრულებებს გასცემს, მზღვევე-

ფასს 4 მოქმედი რედაქციის მოქმედების 
სფერო    (2018 წლიას 1 იანვრამდე)

სადაზღვევო ხელშეკრულებებისათვის (მ.შ. გადაზღვევის), 
რომელსაც თვითონ გამოსცემს (ვალდებულებები)

გადაზღვევის ხელშეკრულებებისათვის, 
რომელსაც ფლობს (აქტივები)

ფინანსური ინსტრუმენტებისათვის, რომელსაც თვითონ 
გამოსცემს დისკრეციული მონაწილეობის უფლებით 

(ვალდებულებები)

winamdebare fass ar exeba mzRvevelis buRaltruli aRricxvis sxva 
aspeqtebs, rogoricaa mzRvevelebis mflobelobaSi myofi finansuri aqtivebisa 
da mzRvevelebis mier gamoSvebuli finansuri valdebulebebis buRaltruli 
aRricxva, imis garda, razedac saubaria gardamaval debulebebSi.

2. sadazRvevo xelSekrulebis identificireba

sadazRvevo xelSekruleba aris xelSekruleba, romlis mixedviT erTi 
mxare (mzRveveli) Tavis Tavze iRebs meore mxaris (polisis mflobelis) mniS-
vnelovan sadazRvevo risks, SeTanxmebis Tanaxmad, kompensacia gadauxados 
polisis mflobels, Tu esa Tu is konkretuli ganusazRvreli movlena (sadaz-
Rvevo SemTxveva) uaryofiTad imoqmedebs polisis mflobelze. mzRveveli aris 
mxare, romelsac sadazRvevo xelSekrulebis Tanaxmad aqvs valdebuleba, kom-
pensacia gadauxados polisis mflobels, Tu moxdeba sadazRvevo SemTxveva. 
simartivisaTvis, winamdebare fass-Si sameurneo subieqts, romelic sadazRve-
vo xelSekrulebebs gascems, mzRveveli ewodeba. polisis mflobeli aris mx-
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are, romelsac aqvs kompensaciis miRebis ufleba sadazRvevo xelSekrulebis 
Tanaxmad, Tu sadazRvevo SemTxveva moxdeba. 

sadazRvevo xelSekrulebis maxasiaTeblebi warmodgenilia sqemis saxiT 
(ix.sqema 1).

sqema 1.

172 
 

ლი ეწოდება. პოლისის მფლობელი არის მხარე, რომელსაც აქვს კომპენსაციის მიღების უფ-

ლება სადაზღვევო ხელშეკრულების თანახმად, თუ სადაზღვევო შემთხვევა მოხდება.  

 სადაზღვევო ხელშეკრულების მახასიათებლები წარმოდგენილია სქემის სახით 

(იხ.სქემა 1). 

                                                                                                                        სქემა 1. 

 

 

2.1. სადაზღვევო რისკი 

 სადაზღვევო ხელშეკრულებების განმარტება უკავშირდება სადაზღვევო რისკს. სა-

დაზღვევო რისკი  არის რისკი, ფინანსური რისკის გარდა, რომელიც ხელშეკრულების 

მფლობელისაგან გადაეცემა ხელშეკრულების გამცემს. სადაზღვევო შემთხვევა  არის მომა-

ვალი განუსაზღვრელი მოვლენა, რომელსაც მოიცავს სადაზღვევო ხელშეკრულება და რო-

მელიც წარმოქმნის სადაზღვევო რისკს. ამდენად, სადაზღვევო რისკი მოცემულ ფასს-ში 

განმარტებულია, როგორც რისკი, რომელიც არ არის ფინანსური რისკი და გადაეცემა ხელ-

შეკრულების მფლობელისაგან ხელშეკრულების გამცემს (იხ.სქემა 2).  

სადაზღვევო 
ხელშეკრულების 
მახასიათებლები, 

რომელიც დამოკიდებულს 
ხდის მზღვეველს 

მნიშვნელოვანი 
სადაზღვევო 

რისკი 

განუსაზღვრელი 
მომავალი მოვლენები 

(სადაზღვევო 
შემთხვევა) 

უარყოფითი 
გავლენა 
პოლისის 

მფლობელზე 

სადაზღვევო ხელშეკრულების მახასიათებლები 

2.1. sadazRvevo riski

sadazRvevo xelSekrulebebis ganmarteba ukavSirdeba sadazRvevo risks. 
sadazRvevo riski aris riski, finansuri riskis garda, romelic xelSek-
rulebis mflobelisagan gadaecema xelSekrulebis gamcems. sadazRvevo Sem-
Txveva aris momavali ganusazRvreli movlena, romelsac moicavs sadazRvevo 
xelSekruleba da romelic warmoqmnis sadazRvevo risks. amdenad, sadazRve-
vo riski mocemul fass-Si ganmartebulia, rogorc riski, finansuri riskis 
garda, romelic da gadaecema xelSekrulebis mflobelisagan xelSekrulebis 
gamcems (ix.sqema 2). 
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sqema 2.

173 
 

                                                                                                                       სქემა 2. 

 

 

 ხელშეკრულება მხოლოდ და მხოლოდ მაშინ არის სადაზღვევო ხელშეკრულება, თუ 

ის გადასცემს მნიშვნელოვან სადაზღვევო რისკს. სადაზღვევო რისკი მხოლოდ  და მხო-

ლოდ მაშინ არის მნიშვნელოვანი, თუ სადაზღვევო შემთხვევას შეუძლია გამოიწვიოს 

მზღვეველის მხრიდან მნიშვნელოვანი დამატებითი სარგებლის გადახდა რაიმე სცენარით, 

საიდანაც გამორიცხულია სცენარი, რომელსაც კომერციული შინაარსი არა აქვს (ანუ არა 

აქვს ხილვადი გავლენა ოპერაციის ეკონომიკურ მხარეზე). თუ მნიშვნელოვანი დამატები-

თი სარგებელი გადასახდელი იქნება ისეთი სცენარით, რომელსაც კომერციული შინაარსი 

აქვს, წინა წინადადების პირობა შეიძლება მაშინაც დაკმაყოფილდეს, თუ სადაზღვევო შემ-

თხვევა უკიდურესად საეჭვოა, ან თუ პირობითი ფულადი ნაკადების მოსალოდნელ 

დისკონტირებულ ღირებულებას (ანუ ალბათობებით შეწონილ ღირებულებას) მცირე 

ხვედრითი წილი უკავია დარჩენილი სახელშეკრულებო ფულადი ნაკადების მოსალოდ-

ნელ დისკონტირებულ ღირებულებაში. 

დამატებით სარგებლის ქვეშ მოიაზრება თანხები, რომელიც გადაიხდება იმის 

ზევით, რომელიც დაექვემდებარებოდა  გადახდას, თუ სადაზღვევო შემთხვევას არ 

ექნებოდა ადგილი. ასეთ დამატებით თანხებს მიეკუთვნება პრეტენზიების 

დარეგულირებისა და განაცემების შეფასების თანხები. 

რისკი არ არის 
„ფინანსური“ 

რისკი 

მნიშვნელოვანი 
რისკის არსებობა 

(განუსაზღვრელობა) 

რისკი გადაეცემა 
მზღვეველს 

სადაზღვევო რისკის 
მახასიათებლები  

სადაზღვევო რისკის მახასიათებლები 

xelSekruleba mxolod da mxolod maSin aris sadazRvevo xelSekruleba, 
Tu is gadascems mniSvnelovan sadazRvevo risks. sadazRvevo riski mxolod 
da mxolod maSin aris mniSvnelovani, Tu sadazRvevo SemTxvevas SeuZlia 
gamoiwvios mzRvevelis mxridan mniSvnelovani damatebiTi sargeblis gadaxda 
raime scenariT, saidanac gamoricxulia scenari, romelsac komerciuli Si-
naarsi ara aqvs (anu ara aqvs xilvadi gavlena operaciis ekonomikur mxareze). 
Tu mniSvnelovani damatebiTi sargebeli gadasaxdeli iqneba iseTi scenariT, 
romelsac komerciuli Sinaarsi aqvs, wina winadadebis piroba SeiZleba ma-
Sinac dakmayofildes, Tu sadazRvevo SemTxveva ukiduresad saeWvoa, an Tu 
pirobiTi fuladi nakadebis mosalodnel diskontirebul Rirebulebas (anu 
albaTobebiT Sewonil Rirebulebas) mcire xvedriTi wili ukavia darCenili 
saxelSekrulebo fuladi nakadebis mosalodnel diskontirebul Rirebule-
baSi.

damatebiT sargeblis qveS moiazreba Tanxebi, romelic gadaixdeba imis 
zeviT, romelic daeqvemdebareboda gadaxdas, Tu sadazRvevo SemTxvevas ar 
eqneboda adgili. aseT damatebiT Tanxebs miekuTvneba pretenziebis daregu-
lirebisa da ganacemebis Sefasebis Tanxebi.

magaliTi 1
sadazRvevo riski:
qonebis dazRvevis xelSekrulebis dadebis dros polisis flobeli iRebs 

risks, romelic dakavSirebulia am qonebasTan (xanZris, moparvis, dazianebis 
gamo da sxva), magram dazRvevis xelSekruleba aZlevs mas am riskebis mz-
Rvevelze gadatanis saSualebas. amdenad, aseTi xelSekruleba aris dazRvevis 
xelSekruleba.

fass-Si aris miTiTeba, rom xelSekruleba, romelic xelSekrulebis gam-
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cems damokidebuls xdis finansur riskze, mniSvnelovani sadazRvevo riskis 
gareSe, ar aris sadazRvevo xelSekruleba. finansuri riski aris SesaZlo sa-
momavlo cvlilebebis riski Semdeg cvladebSi: gansazRvrul saprocento ga-
nakveTSi, finansuri instrumentis fasSi, saqonlis fasSi, valutis gacvliT 
kursSi, fasebis indeqsSi an ganakveTebSi, sakredito reitingSi an kreditis 
indeqsSi, an sxva cvladSi, im pirobiT, rom (arafinanur cvladebTan dakav-
SirebiT) es cvladi specifikuri ar aris xelSekrulebaSi monawile mxareebi-
saTvis. 

magaliTi 2
finansuri riski: 
bankma dado fiqsirebuli kontraqti sami Tvis Semdeg 1 mln. evros kon-

vertaciaze larSi kontraqtis dRes dafiqsirebuli kursiT. banki iRebs Ta-
vis Tavze finansur risks, romelic dakavSirebulia valutis kursis cvlile-
basTan, magram sadazRvevo riski am dros ar warmoiqmneba. Sesabamisad, aseTi 
xelSekruleba ar aris dazRvevis xelSekruleba, is ganixileba fass 9-iT.

finansuri riski (ganmartebuli „a“ danarTSi) moicavs mTel rig finansur 
da arafinansur cvladebs. am siaSi Sedis arafinansuri cvladebi, romlebic dam-
axasiaTebeli ar aris xelSekrulebis monawile mxarisaTvis, rogoricaa: ama Tu 
im regionSi miwisZvris zaralis indeqsi, an ama Tu im konkretul qalaqSi tem-
peraturis indeqsi. riskis ganmarteba gamoricxavs iseT arafinansur cvladebs, 
romlebic damaxasiaTebelia xelSekrulebis monawile mxarisaTvis, magali-
Tad, xanZris moxdena an armoxdena, romelic azianebs an anadgurebs mis aqtivs. 

magaliTi 3
finansuri riski:
investori flobs iaponiaSi ramdenime ofiss. man icis, rom am regionSi 

xSirad xdeba miwisZvra da dado xelSekruleba, romelic iTvaliswinebs 2 mln.
aSS dolaris kompensacias mimdinare wels am regionSi miwisZvris SemTxvevaSi. 

aseTi xelSekruleba ar aris sadazRvevo xelSekruleba, vinaidan inves-
tors ar gaaCnia dazRvevas daqvemdebarebuli dazianbeuli qonebis interesi.

arafinansuri aqtivis realuri Rirebulebis Secvlis riski ar warmoad-
gens finansur risks, Tu aqtivis realuri Rirebuleba asaxavs ara marto 
am aqtivebis sabazro fasebis cvlilebebs (finansuri cvladi), aramed aseve, 
xelSekrulebis monawile mxaris mflobelobaSi myofi ama Tu im specifikuri 
arafinansuri aqtivis mdgomareobasac (arafinansuri cvladi). magaliTad, Tu 
ama Tu im konkretuli avtomanqanis narCeni Rirebulebis garantiis mimRebi, 
garantiis gamcems damokidebuls xdis avtomanqanis fizikuri mdgomareobis cv-
lilebebis riskze, aseTi riski sadazRvevo riskia da ara finansuri.
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zogierTi xelSekruleba, mniSvnelovani sadazRvevo riskis garda, xelSek-
rulebis gamcems damokidebuls xdis finansur riskzec. magaliTad, sicocx-
lis dazRvevis mravali xelSekruleba polisis mflobels aZlevs minimaluri 
donis ukugebis garantias (finansuri riskis warmoqmna) da daTqmul sargeb-
els gardacvalebis SemTxvevaSi, rac zogjer mniSvnelovnad aRemateba poli-
sis mflobelis angariSis naSTs (sadazRvevo riskis warmoqmna sikvdilianobis 
riskis formiT). amgvari xelSekrulebebi sadazRvevo xelSekrulebebia.

magaliTi 4
sadazRvevo riski, plius finansuri riski:
sicocoxlis dazRvevis xelSekrulebis dadebisas dazRveuls SesTavazes:

•	 minimaluri sainvesticio Semosavali (finansuri riski);
•	 daTqmuli sargebeli dazRveulis gardacvalebis SemTxvevaSi (sadaz-

Rvevo riski).

mocemul SemTxvevaSi SesaZlebelia, rom sargeblis sidide mniSvnelovnad 
aRematebodes yvela sadazRvevo premiis Senatanebs, Sesabamisad, aseTi xelSek-
ruleba aris sadazRvevo xelSekruleba.

zogierT xelSekrulebaSi sadazRvevo SemTxveva iTvaliswinebs iseTi 
Tanxis gadaxdas, romelic dakavSirebulia (mibmulia) fasis indeqsTan. amgvari 
xelSekruleba sadazRvevo xelSekruleba iqneba maSin, Tu gadaxda, romelic 
pirobiTia sadazRvevo SemTxvevaze damokidebulebiT, SeiZleba mniSvnelovani 
iyos. magaliTad, mudmivi pirobiTi anuiteti dakavSirebulia sicocxlis 
Rirebulebis indeqsTan da gadascems sadazRvevo risks, vinaidan gadaxda 
damokidebulia ganusazRvrel movlenaze _ wliuri rentis mimRebis sicocx-
lis xangrZlivobaze. 

magaliTi 5
fasebis indeqsTan dakavSirebuli xelSekrulebebi: 
benificiarma iyida anuiteti 100 fe-ad. yovelwliurad, sapensio asakidan 

dawyebuli, is miiRebs pensias. pirvel wels gadaxdebi Seadgens 6 fe, meore 
wels _ 6-s plius sicocxlis Rirebulebis indeqsis zrda. gadaxdebi Sewydeba 
benificiaris gardacvalebasTan dakavSirebiT. mzRveveli iRebs Tavis Tavze 
pirveladi gadaxdis risks 100 fe.

fasis indeqsTan kavSiri CarTuli warmoebuli instrumentia, magram isic 
aseve, gadascems sadazRvevo risks. Tu sadazRvevo riskis gadacemis Sedegi 
mniSvnelovania, maSin CarTuli warmoebuli instrumenti akmayofilebs sadaz-
Rvevo xelSekrulebis ganmartebas da aseT SemTxvevaSic saWiro ar aris misi 
gamocalkeveba da realuri RirebulebiT Sefaseba.49

49 bass4 sadazRvevo xelSekruleba, Tb., 2014. p. 37.
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sadazRvevo riskis gansazRvreba ukavSirdeba risks, romelsac mzRveveli 
iRebs polisis mflobelisagan. sxva sityvebiT, sadazRvevo riski aris warmoqm-
namde arsebuli riski, romelic polisis mflobelisagan mzRvevels gadaecema. 
amgvarad, axali riski, romelic warmoiqmneba xelSekrulebiT, ar aris sadaz-
Rvevo riski.

2.2. ganusazRvreli momavali movlena

ganusazRvreloba (an riski) aris sadazRvevo xelSekrulebis arsi. Sesa-
bamisad, sadazRvevo xelSekrulebis dasawyisSi, qvemoT CamoTvlilidan sul 
mcire erT-erTi mainc gaurkvevelia:

a) moxdeba Tu ara sadazRvevo SemTxveva;
b) rodis moxdeba; an
g) ramdeni unda gadaixados mzRvevelma, Tu sadazRvevo SemTxveva mox-

deba (ix.sqema 3).
sqema 3.
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 ზოგიერთ სადაზღვევო ხელშეკრულებაში, სადაზღვევო შემთხვევა არის ზარალის 

(დანაკარგის) გამოვლენა ხელშეკრულების ვადის განმავლობაში, თუნდაც ეს ზარალი ისე-

თი მოვლენისაგან იყოს  წარმოშობილი, რომელიც ხელშეკრულების დაწყებამდე მოხდა.  

 

 მაგალითი 6 

 ზარალი გამოწვეული ხელშეკრულების დაწყებამდე არსებული მოვლენებით: 

 დაზღვევის ხელშეკრულება ითვალისწინებს ეკოლოგიური ზარალის ანაზღაურებას. 

დამზღვევისთვის არ იყო ცნობილი, რომ ხელშეკრულების დაწყებამდე დაზღვეულის 

მაღაროდან ადგილი ჰქონდა დაბინძურებული  წყლის გაჟონვას. ამჟამად ჩამდინარე წყალი 

აბინძურებს მდინარეს და კლიენტი მოითხოვს ანაზღაურების გაცემას ხელშეკრულების 

მიხედვით. 

 სხვა სადაზღვევო ხელშეკრულებებში სადაზღვევო შემთხვევა არის მოვლენა, რომე-

ლიც მოხდება ხელშეკრულების ვადის განმავლობაში, თუნდაც ამის შედეგად გამოწვეული 

ზარალი ხელშეკრულების ვადის შემდეგ გამოვლინდეს. 

 

 მაგალითი 7 

 ზარალი გამოვლენილი  ხელშეკრულების ვადის შემდეგ: 

 ოფისის დაზღვევის ვადა ამოიწურა 31 დეკემბერს. სადღესასაწაულო დღეებთან 

დაკავშირებით ოფისი დაკეტილი იყო 28 დეკემბრიდან 2  იანვრის ჩათვლით. 29 დეკემბერს 

როდის მოხდებამოხდება თუ არა 
სადაზღვევო 
შემთხვევა 

რამდენი უნდა 
გადაიხადოს 
მზღვეველმა 

განუსაზღვრელობა 

zogierT sadazRvevo xelSekrulebaSi, sadazRvevo SemTxveva aris zara-
lis (danakargis) gamovlena xelSekrulebis vadis ganmavlobaSi, Tundac es 
zarali iseTi movlenisagan iyos warmoSobili, romelic xelSekrulebis daw-
yebamde moxda. 

magaliTi 6
zarali gamowveuli xelSekrulebis dawyebamde arsebuli movlenebiT:
dazRvevis xelSekruleba iTvaliswinebs ekologiuri zaralis anazRau-

rebas. damzRvevisTvis ar iyo cnobili, rom xelSekrulebis dawyebamde daz-
Rveulis maRarodan adgili hqonda dabinZurebuli wylis gaJonvas. amJamad 
Camdinare wyali abinZurebs mdinares da klienti moiTxovs anazRaurebis 
gacemas xelSekrulebis mixedviT.

sxva sadazRvevo xelSekrulebebSi sadazRvevo SemTxveva aris movlena, 
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romelic moxdeba xelSekrulebis vadis ganmavlobaSi, Tundac amis Sedegad 
gamowveuli zarali xelSekrulebis vadis Semdeg gamovlindes.

magaliTi 7
zarali gamovlenili xelSekrulebis vadis Semdeg:
ofisis dazRvevis vada amoiwura 31 dekembers. sadResaswaulo dReebTan 

dakavSirebiT ofisi daketili iyo 28 dekembridan 2 ianvris CaTvliT. 29 de-
kembers ofisi gaqurdes. es faqti gamovlinda mxolod momdevno wlis 3 ian-
vars, rodesac amoiwura xelSekrulebis moqmedebis vada. gaqurdvis faqti da 
TariRi dafiqsirebulia videokameriT.

zogierTi sadazRvevo xelSekruleba moicavs iseT movlenebs, romlebic 
ukve momxdaria, magram romelTa finansuri Sedegi jer kidev gaurkvevelia. 
magaliTad, gadazRvevis xelSekruleba, romelic exeba pirdapir mzRvevels, 
polisis mflobelis mier sadazRvevo moTxovnebis uaryofiTi ganviTarebis 
Sesaxeb ukve wardgenili angariSis gamo. amgvar xelSekrulebebSi sadazRvevo 
SemTxveva aris am moTxovnebis saboloo Rirebulebis gamovlena. 

magaliTi 8
movlenebi, romlis finansuri Sedegebi jer kidev gaurkvevelia:
gadazRvevis xelSekruleba iTvaliswinebs mzRvevelis riskis dafarvas, 

romelic dakavSirebulia dazRveulis mier adre gacxadebuli zaralis zr-
dasTan. aseTi xelSekrulebis farglebSi sadazRvevo SemTxveva aris zaralis 
saboloo sididis gamovlena.

zogierTi sadazRvevo xelSekruleba naturiT gadaxdas moiTxovs an na-
turiT gadaxdis uflebas iZleva. magaliTad, rodesac mzRveveli Secvlis 
moparul muxls pirdapir, nacvlad imisa, rom polisis mflobels aunazRau-
ros danakargi. meore magaliTi, rodesac mzRveveli Tavis saavadmyofoebsa 
da medpersonals iyenebs xelSekrulebiT gaTvaliswinebuli samedicino mom-
saxurebis gasawevad.

zogierTi fiqsirebul anazRaurebaze dafuZnebuli momsaxurebis xelSek-
ruleba, romlis mixedviTac momsaxurebis done damokidebulia ganusaz-
Rvrel movlenaze, akmayofilebs winamdebare fass-Si mocemul sadazRvevo 
xelSekrulebis ganmartebas, magram zogierT qveyanaSi ar regulirdeba, ro-
gorc sadazRvevo xelSekruleba. amgvari situaciis erT-erTi magaliTi aris 
xelSekruleba teqnikur momsaxurebaze, romlis Tanaxmad momsaxurebis mimwo-
debeli mxolod garkveuli mowyobilobis mwyobridan gamosvlis Semdeg aris 
SeTanxmebuli remontis Catarebaze. fiqsirebul anazRaurebaze dafuZnebuli 
momsaxureba iTvaliswinebs mowyobilobebis gafuWebis savaraudo raodenobas, 
magram gaurkvevelia, esa Tu is konkretuli manqana gatydeba Tu ara. mowyobi-
lobis avaria uaryofiT gavlenas axdens mis mflobelze da xelSekruleba mis 
mflobels zarals unazRaurebs (naturiT da ara fuliT). Semdegi magaliTia 
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xelSekruleba, romelic exeba avtomanqanis damtvrevis dros momsaxurebas, 
rodesac xelSekrulebiT momsaxurebis mimwodebeli aTanxmebs wliur fiq-
sirebul sazRaurs, raTa avtomanqanas gzaze daxmareba gauwios, an buqsiriT 
waiyvanos uaxloes avtogasamarT sadguramde. es ukanaskneli xelSekruleba 
daakmayofilebs sadazRvevo xelSekrulebis ganmartebas maSinac ki, Tu mom-
saxurebis mimwodebeli ar SeaTanxmebs remontis Catarebas an nawilebis Secv-
las.

momsaxurebis mimwodebeli ganixilavs, aRemateba Tu ara winaswar miRe-
bul amonagebs momsaxurebis miwodebasTan dakavSirebuli misi saxelSekrule-
bo valdebulebebis dakmayofilebis Rirebuleba. am mizniT, is iyenebs val-
debulebis adekvaturobis tests. Tu zemoaRniSnuli xelSekrulebisaTvis ar 
gamoiyeneba winamdebare fass, maSin momsaxurebis mimwodebelma unda gamoiy-
enos bass 37 `anaricxebi, pirobiTi valdebulebebi da pirobiTi aqtivebi~ _ 
imis dasadgenad, aris Tu ara xelSekruleba kabaluri (wamgebiani).

naklebad sarwmunoa, rom am xelSekrulebebisaTvis gaTvaliswinebulma, 
mocemuli fass-s ganmartebiTma moTxovnebma raime mniSvnelovani Sematos sxva 
fass-T moTxovnil SeniSvnebis saxiT misawodebel ganmartebebs.

magaliTi 9
xarjebi aRemateba amonagebs:
firma eweva momsaxurebas avtomanqanebis gaumarTaobis SemTxvevaSi. amon-

agebi ganisazRvreba klientebis ricxvisa da anazRaurebis sididis namravliT. 
momsaxurebis gawevis danaxarjebia _ infrastruqturuli (pesonali, satrans-
porto saSualebebi) da cvladi (sawavavi, saTadarigo nawilebi). klientebi 
ixdian avansad fiqsirebul Tanxas. Tu danaxarjebi gaizrdeba, isini gadaaWar-
beben amonagebs.

2.3. uaryofiTi gavlena polisis mflobelze

sadazRvevo xelSekrulebis ganmarteba ukavSirdeba uaryofiT gavlenas 
polisis mflobelze. es ganmarteba ar zRudavs mzRvevelis mxridan gadasax-
del Tanxas im odenobiT, romelic uaryofiTi movlenis finansuri Sedegis 
toli iqneba. magaliTad, es ganmarteba ar gamoricxavs `axali ZvelisaTvis~ 
tipis dafarvas, romelsac ixdis mflobeli, rac sakmarisia imisaTvis, rom 
SesaZlebeli iyos dazianebuli Zveli aqtivis axliT Secvla. analogiurad, 
es ganmarteba, vadiani sicocxlis dazRvevis xelSekrulebis dros, ar zRu-
davs im finansuri zaralis kompensaciisaTvis gadaxdas, romelic ganicades 
gardacvlilis kmayofaze myofma pirebma, aseve, arc winaswargansazRvruli 
Tanxis gadaxdas, sikvdiliT an ubeduri SemTxveviT gamowveuli zaralis ra-
odenobis dasadgenad.
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zogierTi xelSekruleba maSin moiTxovs gadaxdas, Tu konkretuli ga-
nusazRvreli movlena moxdeba, magram gadaxdis winapirobad ar moiTxovs 
uaryofiT gavlenas polisis mflobelze. amgvari xelSekruleba ar aris 
sadazRvevo xelSekruleba maSinac ki, Tu mflobeli xelSekrulebas iyenebs 
safuZvlad aRebuli riskis Sesasusteblad. magaliTad, Tu mflobeli warmoe-
bul instruments iyenebs xelSekrulebis safuZvlad aRebuli arafinansuri 
cvladis hejirebisaTvis, romelic dakavSirebulia sameurneo subieqtis aq-
tividan misaReb fulad nakadebTan, es warmoebuli instrumenti ar iqneba 
sadazRvevo xelSekruleba, vinaidan gadaxda ar aris damokidebuli imaze, 
uaryofiT gavlenas iqoniebs Tu ara mflobelze aqtividan misaRebi fula-
di nakadebis Semcireba. piriqiT, sadazRvevo xelSekrulebis ganmarteba uka-
vSirdeba ganusazRvrel movlenas, romlisTvisac uaryofiTi gavlena polisis 
mflobelze warmoadgens gadaxdis saxelSekrulebo winapirobas. es saxelSek-
rulebo winapiroba mzRvevels ar avaldebulebs, rom gamoikvlios, iwvevs 
Tu ara mocemuli movlena uaryofiT Sedegs faqtobrivad, aramed uflebas 
aZlevs mas, uari Tqvas gadaxdaze, Tu ar darwmundeba, rom mocemuli movlena 
iwvevs uaryofiT Sedegs.

xelSekrulebis Zalis dakargvis an gaxangrZlivebis riski (e.i. riski imisa, 
rom kontragenti imaze adre an gvian gaauqmebs xelSekrulebas, vidre xelSek-
rulebis gamcemi moeloda xelSekrulebis faswarmoqmnis pirobebiT) ar aris 
sadazRvevo riski, vinaidan kontragentisaTvis gadaxda ar aris pirobiTi da 
damokidebuli momaval ganusazRvrel movlenaze, romelic uaryofiT gav-
lenas axdens kontragentze. analogiurad, xarjis riski (anu xelSekrulebis 
momsaxurebasTan dakavSirebuli administraciuli danaxarjebis moulodneli 
zrdis riski da ara dazRveul movlenebTan dakavSirebuli danaxarjebisa) ar 
aris sadazRvevo riski, vinaidan xarjebis moulodneli zrda uaryofiT gav-
lenas ar axdens kontragentze.

amgvarad, xelSekruleba, romelic xelSekrulebis gamcems damokidebuls 
xdis Zalis dakargvis riskze, gaxangrZlivebis riskze an xarjis riskze, ar 
aris sadazRvevo xelSekruleba, Tu es xelSekruleba imavdroulad xelSek-
rulebis gamcems damokidebuls ar xdis sadazRvevo riskzec. Tumca, Tu 
xelSekrulebis gamcemi am risks asustebs meore xelSekrulebiT, romelic 
mocemuli riskis nawils sxva mxares gadascems, maSin meore xelSekruleba 
sxva mxares damokidebuls xdis sadazRvevo riskze.

mzRvevels polisis mflobelisagan mxolod maSin SeuZlia mniSvnelovani 
riskis miReba, Tu mzRveveli aris polisis mflobelisagan gancalkevebuli 
sameurneo subieqti. rodesac mzRveveli warmoadgens polisis mflobelTa er-
Toblivi saxsrebis menejers, is risks iRebs TiToeuli polisis mflobelisa-
gan da aerTianebs am risks. marTalia, polisis mflobelebi erToblivad arian 
gaerTianebuli riskis matareblebi TavianT SesaZleblobebSi, rogorc mesa-
kuTreebi, magram gaerTianebuli kompania mainc iseT risks iRebs, romelic 
warmoadgens sadazRvevo xelSekrulebis arss. 
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sadazRvevo xelSekrulebis ganmartebas akmayofilebs sadazRvevo 
xelSekrulebis udidesi nawili _ satransporto saSualebebis, mogzaurobis, 
sicocxlis, rentis, samedicino, qonebis, gadazRvevisa da profesiuli pasux-
ismgeblobis dazRveva. amavdroulad, polisebi, romelic ar iTvaliswinebs 
mniSvnelovani sadazRvevo riskis gadacemas (magaliTad, Semnaxveli da sapen-
sio programebis zogierTi nairsaxeoba), unda iqnes klasificirebuli ro-
gorc finansuri instrumentebi da maTi aRricxva, samarTlebrivi formis 
miuxedavad, regulirdeba fass 9-iT. 

sadazRvevo xelSekrulebis magaliTebi501. 
qvemoT ganxilulia xelSekrulebebis magaliTebi, romlebic maSin iqneba 

sadazRvevo xelSekrulebebi, Tu sadazRvevo riskis gadacema mniSvnelovani 
iqneba:

a) qonebis dazRveva qurdobisagan an dazianebisagan;
b) dazRveva produqciis valdebulebisagan, profesiuli valdebulebisa-

gan, moqalaqeobrivi valdebulebisagan an iuridiuli xarjebisagan;
g) sicocxlis dazRveva da dakrZalvis procesis momzadeba (marTalia, 

sikvdili garkveulia, magram ganusazRvrelia, rodis moxdeba sikvdili, an 
zogierTi tipis sicocxlis dazRvevisaTvis, rodis moxdeba sikvdili dazRve-
viT moculi periodis ganmavlobaSi);

d) mudmivi pirobiTi anuitetebi da pensiebi (e.i. xelSekrulebebi, rom-
lebic kompensacias iTvaliswinebs momavali ganusazRvreli movlenisaTvis _ 
rentis mimRebis an pensioneris sicocxlis xangrZlivoba _ rentis mimRebs 
(anuitents) an pensioners exmareba SeinarCunos xelSekrulebiT gaTval-
iswinebuli cxovrebis standarti, razedac sxva SemTxvevaSi uaryofiT gavle-
nas iqoniebda misi sicocxlis xangrZlivoba);

e) Sromisuunaroba da samedicino daxmareba;
v) sxvadasxva saxis sagarantio valdebulebebi, saimedoobis valdebule-

bebi, Sesrulebis valdebulebebi da SeTavazebis valdebulebebi (anu xelSek-
rulebebi, romlebic kompensacias maSin uzrunvelyofs, Tu meore mxare ar 
Seasrulebs ama Tu im saxelSekrulebo valdebulebas, magaliTad, Senobis 
aSenebis valdebulebas);

z) kreditis dazRveva, rodesac xelSekrulebis mflobels garkveuli 
Tanxa gadaexdeba, Tu is zarals miiRebs winaswar gansazRvruli debitorisa-
gan valis gadauxdelobis gamo, rodesac dadgeba savalo instrumentis dafar-
vis Tavdapirveli an Secvlili vada. am xelSekrulebebs SeiZleba sxvadasxva 
samarTlebrivi forma hqondes, rogoricaa finansuri garantia, akreditivi, 
an sadazRvevo xelSekruleba. amasTan, marTalia aRniSnuli xelSekrulebebi 
akmayofilebs sadazRvevo xelSekrulebis ganmartebas, magram aseve akmayo-
filebs fass 9-Si mocemul finansuri garantiis kontraqtis ganmartebas da 
xvdeba bass 32-sa da fass 9-s da ara am standartis moqmedebis sferoSi. miuxe-

50 fass 4 sadazRvevo xelSekrulebebi. Tb., 2014. p.18-21.
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davad amisa, Tu finansuri garantiis kontraqtebis emitentma adre aSkarad 
daasabuTa, rom igi amgvar xelSekrulebebs sadazRvevo xelSekrulebebad mi-
iCnevs da gamoiyena sadazRvevo xelSekrulebebisTvis Sesaferisi saaRricxvo 
midgoma, mas aseTi finansuri garantiis kontraqtebis aRricxvisaTvis Seu-
Zlia airCios bass 32-s, fass 9-s, an winamdebare standartis gamoyeneba. 

T) produqciasTan dakavSirebuli garantiebi. produqciasTan dakavSire-
buli garantiebi, romlebic gacemuli aqvs sxva mxares mwarmoeblis, dile-
ris an sacalo vaWrobis sawarmos mier gayiduli saqonlisaTvis, Tavsdeba 
winamdebare fass-s moqmedebis sferoSi. Tumca, Tu produqciasTan dakavSire-
buli garantiebi uSualod mwarmoeblis, dileris an sacalo vaWrobis sawar-
mos mier aris gacemuli, amgvari xelSekrulebebi scildeba am standartis 
farglebs, vinaidan Sedis bass 18-is _ `amonagebi~ da bass 37-is _ `anaricxebi, 
pirobiTi valdebulebebi da pirobiTi aqtivebi~ _ moqmedebis sferoSi;

i) uflebebis dazRveva (anu miwis uflebaSi naklovanebebis gamovlenis 
dazRveva, rac sadazRvevo xelSekrulebis dadebis dros ar iyo gamovlenili). 
aseT SemTxvevaSi, sadazRvevo SemTxveva iqneba miwis uflebaSi gamovlenili 
naklovaneba da ara TavisTavad miwis defeqti;

k) daxmareba mogzaurobis dros (anu polisis mflobelisaTvis kompen-
saciis gadaxda fuladi saxsrebiT an naturiT im zaralisTvis, romelsac mi-
iRebs mogzaurobis dros);

l) marcxis savalo valdebulebebi, romelic uzrunvelyofs ZiriTadi 
Tanxis, procentis an orives Semcirebul gadaxdas, Tu esa Tu is konkretu-
li movlena uaryofiTad imoqmedebs savalo valdebulebebis emitentze (Tu 
xelSekrulebiT gansazRvruli movlena warmoqmnis mniSvnelovan sadazRvevo 
risks, magaliTad, rodesac sadazRvevo SemTxvveva aris saprocento ganakve-
Tis an valutis gacvliTi kursis cvlileba); 

m) sadazRvevo svopebi da sxva xelSekrulebebi, romlebic moiTxovs 
gadaxdas klimaturi, geografiuli an sxva iseTi fizikuri cvladebis cv-
lilebebze dayrdnobiT, romelic damaxasiaTebelia xelSekrulebis romelime 
monawile mxarisaTvis; 

n) gadazRvevis xelSekrulebebi.

magaliTi 10
sadazRvevo xelSekrulebebi:
1. profesiuli valdebulebis keTilsindisierad Sesruleba:
klienti aris kompaniis mesakuTre. mzRveveli debs dazRvevis xelSek-

rulebas profesiuli valdebulebis keTilsindisierad Sesrulebaze, ro-
melic iTvaliswinebs personalis mxridan TaRliTobiT an marTzomieri qmede-
bebiT miyenebuli zaralis kompensacias.

2. xelSekrulebis valdebulebebis Sesrulebis garantia:
klienti aSenebs savaWro centrs. mzRveveli iZleva saxelSekrulebo val-

debulebis Sesrulebis garantias _ klientis mier mSeneblobis dasrulebas.
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3. klimatis cvlileba, specifiuri xelSekrulebis monawileTa erTi mxari-
saTvis:

fermerma dado xelSekruleba amindis dazRvevaze. cvladi damaxasiaTe-
belia erTi mxarisaTvis.

qvemoT CamoTvlilia xelSekrulebebis magaliTebi, romlebic ar war-
moadgens sadazRvevo xelSekrulebas51:

a) sainvesticio xelSekrulebebi, romlebsac iuridiulad sadazRvevo 
xelSekrulebis forma aqvs, magram mzRveveli damokidebuli ar xdeba mniS-
vnelovan sadazRvevo riskze, magaliTad, sicocxlis dazRvevis xelSekrule-
ba, romlis Tanaxmad mzRveveli ar aris mniSvnelovani sikvdilianobis riskis 
matarebeli (amgvari xelSekrulebebi aris arasadazRvevo finansuri instru-
mentebi an momsaxurebis xelSekrulebebi, ix. punqtebi;

b) xelSekrulebebi, romlebsac samrTlebrivad sadazRvevo xelSek-
rulebis forma aqvs, magram yvela mniSvnelovan sadazRvevo risks gadascemen 
polisis mflobels, aragauqmebadi da iZulebiTi meqanizmis meSveobiT, rom-
liTac polisis mflobelisaTvis gadaxda xdeba momavalSi miRebuli zaralis 
pirdapiri Sedegis saxiT (rogorc wesi, amgvari xelSekrulebebi aris arasa-
dazRvevo finansuri instrumentebi an momsaxurebis xelSekrulebebi;

g) TviTdazRveva, sxva sityvebiT, im riskis SenarCuneba, romelic unda 
moecva dazRvevas (es ar aris sadazRvevo xelSekruleba, vinaidan ar arsebobs 
xelSekruleba sxva mxaresTan);

d) xelSekrulebebi (rogoricaa spekulaciuri TamaSebi birJaze), rom-
lebic moiTxovs gadaxdas, Tu moxdeba konkretuli momavali ganusazRveli 
movlena, magram ar moiTxovs rogorc saxelSekrulebo gadaxdis winapirobas, 
rom am movlenam uaryofiTi gavlena iqonios polisis mflobelze. Tumca, es 
xels ar uSlis gadaxdis parametris winaswar gansazRvras, romelic saWiroa 
ama Tu im konkretuli movleniT, rogoricaa sikvdili an ubeduri SemTxveva, 
gamowveuli zaralis raodenobrivi Sefasebis gasakeTeblad;

e) warmoebuli instrumentebi, romlebic erT-erT mxares damokidebuls 
xdis finansur riskze, magram ara sadazRvevo riskze, vinaidan es instru-
mentebi moiTxovs, rom am mxarem mxolod maSin gadauxados meores, Tu Seicv-
leba erTi an meti qvemoT CamoTvlili cvladebidan: dadgenili saprocento 
ganakveTi, finansuri instrumentis fasi, saqonlis fasi, valutis gacvliTi 
kursi, fasebis indeqsi an ganakveTi, kreditis reitingi an kreditis indeqsi, 
an sxva cvladebi, romlebic gaiTvaliswineba iseTi arafinansuri cvladebis 
SemTxvevaSi, romlebic ar aris damaxasiaTebeli xelSekrulebis monawile mx-
arisaTvis;

v) kreditTan dakavSirebuli garantiebi (an akreditivi, an kreditis 
warmoebuli xelSekrulebis pirobebis Seusruleblobaze, an xelSekruleba 

51  fass 4 sadazRvevo xelSekrulebebi. Tb., 2015. b13; b18; b20; b21.
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kreditis dazRvevaze), romelic gadaxdas maSinac moiTxovs, Tu mflobels 
zarali ar ganucdia debitorisgan valis gadauxdelobis gamo, gadaxdis vadis 
dadgomis dros; 

z) xelSekrulebebi, romlebic gadaxdas moiTxovs klimaturi, geografi-
uli an sxva fizikuri cvladis mixedviT, romelic ar aris damaxasiaTebeli 
xelSekrulebis monawile mxarisaTvis (saerTod, maT uwodeben amindis warmoe-
bulebs);

T) stiqiuri ubedurebebis valdebulebebi, romlebic uzrunvelyofs 
ZiriTadi Tanxis, procentis an orives Semcirebulad gadaxdas klimatur, 
geografiul an sxva fizikur cvladze dayrdnobiT, romelic damaxasiaTe-
beli ar aris xelSekrulebis monawile mxarisaTvis.

Tu xelSekrulebebi warmoqmnis finansur aqtivebs an finansur valdeb-
ulebebs, maSin isini Tavsdeba fass 9-is moqmedebis sferoSi. sxvasTan erTad, 
es imas niSnavs, rom mxareebi xelSekrulebisaTvis iyeneben meTods, romelsac 
zogjer sadepozito buRaltrul aRricxvas uwodeben, rac moicavs Semdegs:

a) erTi mxare miRebul kompensacias aRiarebs finansuri valdebulebis 
da ara amonagebis saxiT;

b) meore mxare gadaxdil kompensacias aRiarebs finansuri aqtivis da ara 
xarjis saxiT.

Tu xelSekrulebebi ar warmoqmnis finansur aqtivs an finansur valde-
bulebas, gamoiyeneba bass 18. bass 18-is Tanaxmad, amonagebi, dakavSirebuli 
iseT garigebasTan, romelic moicavs momsaxurebis miwodebas, aRiardeba ga-
rigebis Sesrulebis stadiis mixedviT, Tu SesaZlebelia operaciis Sedegis 
saimedod Sefaseba.

magaliTi 11
sicocxlis dazRveva sikvdilis riskis gareSe: 
dazRvevis xelSekrulebebi, romlis mixedviT mzRvevels ar aqvs sikvdi-

lis mniSvnelovani riski, ar aris finansuri instrumentebis an momsaxurebis 
gawevis xelSekrulebebi.

klienti ixdis premias da Rebulebs erTjerad ganacems polisis vadis 
dasrulebis Semdeg. misi sikvdilis SemTxvevaSi dabrunebuli iqneba mis mier 
gadaxdili premiebi garkveuli procentis damatebiT.

es aris sainvsticio xelSekruleba.

2.4. cvlilebebi sadazRvevo riskis doneSi52

zogierTi xelSekruleba mxolod Semdgom periodSi gadascems raime 
sadazRvevo risks xelSekrulebis gamcems, nacvlad imisa rom dasawyisSi ga-
dasces. magaliTad, xelSekruleba, romelic iZleva garkveul sainvesticio 

52 fass 4 sadazRvevo xelSekrulebebi. Tb., 2015. p.22-30.
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ukugebas da moicavs polisis mflobelis ofcions, investiciidan miRebuli 
amonagebi, investiciis vadis gasvlisas, gamoiyenos mudmivi pirobiTi anu-
itetis sayidlad, anuitetis mimdinare ganakveTiT, romelic daricxuli aqvs 
mzRvevels sxva axali rentis mimRebze im dros, rodesac polisis mflobe-
li axorcielebs ofcions. sanam ofcioni ar ganxorcieldeba, xelSekruleba 
sadazRvevo risks ar gadascems xelSekrulebis gamcems, vinaidan mzRveveli 
Tavisufali rCeba imisagan, rom anuitetis fasi gansazRvros iseTi meTodiT, 
romelic asaxavs sadazRvevo riskis gadacemas mzRvevelze am droisaTvis. 
Tumca, Tu xelSekruleba adgens anuitetis ganakveTs (an misi gansazRvris 
safuZvels), maSin xelSekruleba dasawyisSive sadazRvevo risks gadascems 
xelSekrulebis gamcems.

xelSekruleba, romelic klasificirebulia sadazRvevo xelSekrulebad, 
sadazRvevo xelSekrulebad rCeba manam, sanam yvela ufleba da valdebuleba 
ar Sesruldeba an amoiwureba.

3. sadazRvevo xelSekrulebis komponentebi

3.1. CarTuli warmoebuli instrumentebi53

fass 9 sameurneo subieqtisagan moiTxovs, rom man:
•	 gamoacalkevos zogierTi CarTuli warmoebuli instrumenti Tavisi 

ZiriTadi xelSekrulebidan;
•	 Seafasos realuri RirebulebiT;
•	 realur RirebulebaSi momxdari cvlilebebi asaxos mogebaSi an zaral-

Si. 

sadazRvevo xelSekrulebaSi CarTuli warmoebuli instrumentebisaT-
vis fass 9 maSin gamoiyeneba, Tu TviTon CarTuli warmoebuli instrumenti 
sadazRvevo xelSekruleba ar aris.

fass 9-is moTxovnebidan, gamonaklisis saxiT, mzRvevels ar moeTxoveba, 
gamoacalkevos da realuri RirebulebiT Seafasos polisis mflobelis of-
cioni, uari Tqvas vadaze adre fiqsirebulTanxian sadazRvevo xelSekruleba-
ze (an iseT Tanxaze dadebul sadazRvevo xelSekrulebaze, romelic efuZneba 
fiqsirebul Tanxasa da saprocento ganakveTs), maSinac ki, Tu ofcionis ganx-
orcielebis fasi gansxvavdeba ZiriTadi sadazRvevo valdebulebis sabalanso 
Rirebulebisagan. amasTan, fass 9-is moTxovna sadazRvevo xelSekrulebaSi 
CarTuli fuT ofcionis an fulad saxsrebze uaris Tqmis ofcionisaTvis ma-
Sin gamoiyeneba, Tu sadazRvevo polisze Tavis ganebebis SemTxvevaSi polisis 
mflobelisaTvis ukandasabrunebeli Tanxa sxvadasxvanairia da damokidebu-
lia romelime finansuri cvladis cvlilebaze (rogoricaa fasiani qaRal-

53 fass 4 sadazRvevo xelSekrulebebi. Tb., 2015. p.7-12.
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debis kursi, an saqonlis fasi an indeqsi), an arafinansur cvladze, romelic 
damaxasiaTebeli ar aris xelSekrulebis romelime mxarisaTvis. ufro metic, 
zemoaRniSnuli moTxovna maSinac gamoiyeneba, Tu polisis mflobelis un-
ari, ganaxorcielos fuT ofcioni an fulad saxsrebze uaris Tqmis ofcioni, 
damokidebulia amgvar cvladebSi momxdar cvlilebaze (magaliTad, fuT_of-
cioni, romlis ganxorcieleba maSin aris SesaZlebeli, Tu fasiani qaRaldebis 
bazris indeqsi miaRwevs raRac daTqmul, konkretul dones).

imavenairad gamoiyeneba iseT finansur instrumentze uaris Tqmis of-
cionebisTvisac, romelic Seicavs diskreciuli monawileobis parametrebs: 

•	 aqciebisa da obligaciebis gamyidevlis ofcioni;
•	 aqciebisa da obligaciebis myidevlis ofcioni;
•	 obligaciis vadis gagrZelebis ofcioni;
•	 aqciebis indeqsTan mibmuli ZiriTadi an saprocento Tanxa;
•	 saqonlis RirebulebasTan mibmuli ZiriTadi an saprocento Tanxa;
•	 obligaciebis aqciebSi konvertaciis ofcioni;
•	 sakredito riskebs mikuTvnebuli sakredito derevativebi, romelic 

garants aZlevs sakuTar Tavze riskis miRebis SesaZleblobas ise, rom 
ar Sevides Sesabamisi aqtivis mflobelobaSi.

3.2. depozituri komponentebis gancalkeveba

zogierTi sadazRvevo xelSekruleba moicavs rogorc sadazRvevo kom-
ponents, aseve depozitur komponentsac. 

magaliTad, sicocxlis dazRveva, sadac dazRveuls sadazRvevo Sem-
Txvevis dadgomisas gadaexdeba sadazRvevo premia da garkveuli procenti, 
vinaidan sicocxlis dazRvevis xelSekruleba xangrZlivi vadisaa. mocemul 
SemTxvevaSi depozituri komponentia sicocxlis dazRvevis xelSekrulebis 
dagrovebadi maxasiaTebeli. sxvagvarad, xelSekrulebis vadis dasrulebisas 
klienti miiRebs garkveul saprocento Semosavals.

mzRveveli valdebulia sadazRvevo da depozituri komponentebis calke 
gamoyofa maSin, Tu Semdegi orive piroba dakmayofilebulia:

•	 mzRvevels SeuZlia depozituri komponentis (maT Soris, nebismieri 
CarTuli uaris Tqmis ofcionis) Sefaseba calke (e.i. sadazRvevo kom-
ponentis gauTvaliswineblad);

•	 mzRvevelis saaRricxvo politikiT ar aris savaldebulo depozituri 
komponentidan warmoebuli yvela valdebulebebisa da uflebebis aRi-
areba.

mzRvevels aqvs ufleba, magram ara valdebuleba, depozituri komponen-
tis calke Sefaseba maSin, Tu Semdegi orive piroba dakmayofilebulia:
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•	 mzRvevels SeuZlia depozituri komponentis (maT Soris, nebismieri 
CarTuli uaris Tqmis ofcionis) Sefaseba calke (e.i. sadazRvevo kom-
ponentis gauTvaliswineblad);

•	 misi saaRricxvo politika moiTxovs depozituri komponentisagan war-
moSobili yvela valdebulebisa da uflebis aRiarebas, imis miuxedavad, 
ra safuZveli gamoiyeneba am uflebebisa da valdebulebebis Sesafase-
blad.

rodesac mzRvevels ar SeuZlia depozituri komponentis sadazRvevo 
komponentisagan calke Sefaseba, gancalkevebuli aRricxva akrZalulia.

magaliTi 12
mzRvevelis saaRricxvo politika ar iTxovs depozituri komponentisagan 

warmoSobili yvela valdebulebisa da uflebis aRiarebas:
gadazRvevis polisis mflobeli miRebuli zaralisaTvis kompensacias 

iRebs gadamzRvevelisagan, magram xelSekruleba gadazRvevis polisis mflo-
bels avaldebulebs, momaval wlebSi ukan daabrunos kompensacia. 

es valdebuleba warmoiSoba depozituri komponentisagan. Tu gadazRve-
vis polisis mflobelis saaRricxvo politika sxvagvarad uflebas iZleva, 
rom kompensacia aRiardes Semosavlis saxiT, misgan gamowveuli valdebulebis 
auRiareblad, maSin moiTxoveba depozituri komponentis gamoyofa.

xelSekrulebis gasayofad, mzRveveli:
a) gamoiyenebs winamdebare fass-s sadazRvevo komponentisaTvis;
b) fass 9-s, depozituri komponentisaTvis.

depozituri komponentis gancalkevebas mohyveba Semdegi Sedegebi:
a) sadazRvevo komponenti Sefasdeba rogorc sadazRvevo xelSekruleba;
b) depozituri komponenti Sefasdeba fass 9-is Sesabamisad amortize-

buli RirebulebiT an realuri RirebulebiT. es SeiZleba ar Seesabamebodes 
sadazRvevo xelSekrulebisaTvis gamoyenebul Sefasebis safuZvels;

g) depozituri komponentidan miRebuli premia aRiardeba ara rogorc 
amonagebi, aramed aRiardeba sadepozito valdebulebis cvlilebis saxiT. 
sadazRvevo elementisagan miRebuli premia, rogorc wesi, aRiardeba amon-
agebis saxiT;

d) xelSekrulebis dasawyisSi gaweuli saoperacio (garigebis dadebasTan 
dakavSirebuli) danaxarjebis nawili miekuTvneba depozitur komponents, Tu 
am ganawilebas arsebiTi Sedegi mohyveba.

4. sadazRvevo xelSekrulebebis aRiareba da Sefaseba

sadazRvevo xelSekruleba, romelic ar aris gadazRvevis xelSekrule-
ba aris pirdapiri sadazRvevo xelSekruleba. gadazRvevis xelSekruleba aris 
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sadazRvevo xelSekruleba, romelic gasca erTma mzRvevelma (gadamzRvevel-
ma), raTa meore mzRvevels (gadazRvevis polisis mflobels) aunazRauros 
gadazRvevis polisis mflobelis mier gacemuli erTi an meti xelSekrulebis 
zarali. gadamzRvevi aris gadazRvevis xelSekrulebis polisis mflobeli.

•	 droebiTi ganTavisufleba zogierTi sxva fass-sagan
bass 8-is `saaRricxvo politika, cvlilebebi saaRricxvo SefasebebSi da 

Secdomebi~ _ gansazRvravs kriteriumebs, romlebic unda gamoiyenos sameur-
neo subieqtma saaRricxvo politikis SemuSavebis dros, Tu romelime muxls 
ar miesadageba konkretulad arc erTi fass-i. Tumca, winamdebare fass mz-
Rvevels anTavisuflebs am kriteriumebis gamoyenebisagan:

a) sadazRvevo xelSekrulebis saaRricxvo politikis mimarT, romelsac 
is gascems (maT Soris, Sesabamisi SeZenis danaxarjebisaTvis da Sesabamisi ara-
materialuri aqtivebisaTvis; da

b) gadazRvevis xelSekrulebebis saaRricxvo politikis mimarT, romelsac 
flobs. 

amasTan, winamdebare fass mzRvevels ar anTavisuflebs bass 8-is mier 
mocemuli kriteriumebis zogierTi Sedegisagan. kerZod, mzRveveli:

1. ar aRiarebs valdebulebis saxiT raime anaricxebs SesaZlo samoma-
vlo sadazRvevo moTxovnebisaTvis, Tu es moTxovnebi warmoiSoba sadazRve-
vo xelSekrulebebiT, romlebic ar arsebobda saangariSgebo TariRisaTvis 
(rogoricaa, anaricxebi stiqiuri ubedurebisaTvis da gamosasworebeli anar-
icxebi); 

2. atarebs valdebulebis adekvaturobis tests;
3. amoiRebs sadazRvevo valdebulebas (an sadazRvevo valdebulebis 

nawils) Tavisi balansidan mxolod da mxolod maSin, rodesac valdebuleba 
gadaxdili iqneba _ e.i. rodesac xelSekrulebiT gansazRvruli valdebuleba 
daifareba, an gauqmdeba an amoiwureba misi gadaxdis vada;

4. ar akeTebs:
•	 gadazRveuli aqtivebis CaTvlas Sesabamisi sadazRvevo valdebulebe-

biT; an
•	 gadazRvevis xelSekrulebebis Semosavlebis an xarjebis urTierTCaTv-

las, Sesabamisi sadazRvevo xelSekrulebebidan warmoSobili xarjebiT 
an SemosavlebiT.

5. ganixilavs, aris Tu ara gaufasurebuli gadazRveuli aqtivebi.

•	 valdebulebis adekvaturobis testi
valdebulebis adekvaturobis testi niSnavs imis Sefasebas, saWiroebs 

Tu ara sadazRvevo valdebulebis sabalanso Rirebuleba gazrdas, romelic 
emyareba momavali fuladi nakadebis mimdinare Sefasebas. amdenad, mzRvevelma 
yoveli saangariSgebo TariRisaTvis unda Seafasos, adekvaturia Tu ara misi, 
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aRiarebuli sadazRvevo valdebulebebi, risTvisac iyenebs Tavisi sadazRvevo 
xelSekrulebebiT gaTvaliswinebuli momavali fuladi nakadebis mimdinare 
Sefasebebs. Tu aRniSnuli Sefasebebidan Cans, rom mzRvevelis sadazRvevo 
valdebulebebis sabalanso Rirebuleba (Semcirebuli Sesabamisi gadavadebu-
li SeZenis danaxarjebiTa da Sesabamisi aramaterialuri aqtivebiT) adekvatu-
ri ar aris Sefasebuli momavali fuladi nakadebis fonze, mTeli deficituri 
Tanxa aRiardeba mogebaSi an zaralSi.

•	 gadazRveuli aqtivebis gaufasureba
Tu gadazRvevis polisis mflobelis gadazRveuli aqtivi gaufasurdeba, 

polisis mflobeli Sesabamisad amcirebs mis sabalanso Rirebulebas da aRi-
arebs gaufasurebis zarals mogebaSi an zaralSi. gadazRveuli aqtivi gaufa-
surebulad miiCneva mxolod da mxolod maSin, Tu:

a) arsebobs obieqturi mtkicebuleba, gadazRveuli aqtivis Tavdapir-
veli aRiarebis Semdeg momxdari movlenidan gamomdinare, imis Sesaxeb, rom 
gadazRvevis polisis mflobeli ver miiRebs yvela Tanxas, romelic mas ekuT-
vnis xelSekrulebis pirobebiT; da

b) es movlena iseT gavlenas axdens gadazRvevis Sedegad gadazRvevis 
polisis mflobelis mier misaReb Tanxaze, romelic saimedod Sefasebas eqvem-
debareba.

•	 cvlilebebi saaRricxvo politikaSi
mzRvevels ufleba aqvs Secvalos sadazRvevo xelSekrulebebis saaRricx-

vo politika mxolod da mxolod maSin, rodesac cvlilebis Sedegad finans-
uri angariSgeba ufro metad gaxdeba momxmarebelTa ekonomikuri gadawyveti- 

lebebis misaRebad saWiro moTxovnilebebis Sesabamisi da ar gaxdeba nak-
lebad saimedo, an ufro metad saimedo gaxdeba da ar gaxdeba am moTxovnile-
bebTan naklebad Sesabamisi. mzRvevelma Sesabamisoba da saimedooba unda 
gansajos bass 8-is kriteriumebis mixedviT.

sadazRvevo xelSekrulebebis saaRricxvo politikis Secvlis gasamar-
Tleblad da dasasabuTeblad mzRvevelma unda aCvenos, rom politikis Secv-
liT misi finansuri angariSgeba ufro metad akmayofilebs bass 8-is krite-
riumebs, magram ar aris aucilebeli, rom cvlilebis Sedegad miiRweodes 
sruli Sesabamisoba am kriteriumebTan. qvemoT ganxilulia Semdegi specifi-
kuri sakiTxebi541: 

a) mimdinare saprocento ganakveTebi;
b) arsebuli praqtikis gagrZeleba;
g) windaxeduloba;
d) momavali investiciebis marJebi; da
e) Crdilovani buRaltruli aRricxva.

54 fass 4  sadazRvevo xelSekrulebebi. Tb., 2015. p.24-30.
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5. aRiarebuli Tanxebis ganmarteba

mzRvevelma ganmartebiT SeniSvnebSi unda asaxos informacia, romelic 
gansazRvravs da ganmartavs finansur angariSgebaSi asaxul im Tanxebs, rom-
lebic warmoiSva sadazRvevo xelSekrulebebidan.

kerZod, mzRvevelma ganmartebiT SeniSvnebSi unda asaxos:
•	 sadazRvevo xelSekrulebebis saaRricxvo politika da Sesabamisi aq-

tivebi, valdebulebebi, Semosavali da xarji;
•	 sadazRvevo xelSekrulebebidan warmoSobili aqtivebi, valdebulebebi, 

Semosavali da xarji (da, Tu is fuladi nakadebis angariSgebas pirda-
piri meTodiT waradgens, maSin fuladi nakadebic). garda amisa, Tu mz-
Rveveli gadazRvevis polisis mflobelia, man SeniSvnebSi unda gaaS-
uqos Semdegi informacia:

•	 gadazRvevis yidvasTan dakavSirebiT mogebaSi an zaralSi aRiarebuli 
Semosulobebi da zarali; da

•	 Tu gadazRvevis polisis mflobeli gadaavadebs da amortizacias aricx-
avs gadazRvevis yidvis Sedegad warmoSobil Semosulobasa da zarals, 
maSin mocemuli periodis amortizaciis Tanxa da narCeni araamortize-
buli sidideebi periodis dasawyisisaTvis da periodis bolosaTvis;

•	 procesi, romelic gamoiyena iseTi daSvebebis gansazRvrisaTvis, rom-
lebic mniSvnelovan gavlenas axdens aRiarebuli Tanxebis Sefasebaze. 
Tu SesaZlebelia, mzRvevelma aseve, unda aCvenos am daSvebebis raode-
nobrivi mniSvnelobebi;

•	 sadazRvevo aqtivebisa da sadazRvevo valdebulebebis Sesafaseblad 
gamoyenebul daSvebebSi momxdari cvlilebebis Sedegebi, ise, rom cal-
calke Candes TiToeuli cvlilebis Sedegi, romelic arsebiT gavlenas 
axdens finansur angariSgebaze;

•	 sadazRvevo valdebulebebis, sadazRvevo aqtivebisa da Sesabamisi gada-
vadebuli SeZenis danaxarjebis (Tu aseTs aqvs adgili) Sesaxeb Sejere-
buli informacia.

sadazRvevo xelSekrulebebidan warmoSobili riskebis buneba da sidide 
mzRvevelma ganmartebiT SeniSvnebSi unda asaxos informacia, romelic 

momxmarebels daexmareba, naTeli warmodgena Seiqmnas sadazRvevo xelSek-
rulebebidan, momavalSi misaRebi fuladi nakadebis sidideebis, miRebis va-
debisa da masTan dakavSirebuli ganusazRvrelobis Sesaxeb.

kerZod, mzRvevelma ganmartebiT SeniSvnebSi unda asaxos:
•	 sadazRvevo xelSekrulebebidan warmoSobili riskebis marTvis miznebi 

da am riskebis Semsubuqebis politika da procedurebi;
•	 informacia sadazRvevo riskis Sesaxeb (gadazRvevis Sedegad riskis Ses-

ustebamde da gadazRvevis Semdegac); 
•	 iseTi informacia sakredito riskis, likvidobis riskisa da sabazro 

riskis Sesaxeb, romelic moiTxoveboda fass 7-iT.
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Tema 9. fass 7 finansuri instrumentebi: ganmartebiTi 
SeniSvnebi (riskebi)

1. finansuri instrumentebidan warmoSobili riskebis buneba da done
2. sabazro riski:
  2.1. savaluto riski
  2.2. saprocento ganakveTis riski
3. sakredito da likvidobis riski

1. finansuri instrumentebidan warmoSobili riskebis buneba da 
done

sawarmom ganmartebiT SeniSvnebSi unda gaaSuqos informacia, romelic 
finansuri angariSgebis momxmarebels saSualebas miscems, Seafasos finans-
uri instrumentebidan warmoSobili iseTi riskebis buneba da done, romle-
bic sawarmoze gavlenas axdenda saangariSgebo TariRisaTvis. fass 7 „finans-
uri instrumentebi: ganmartebiTi SeniSvnebi“ 32-42-e punqtebSi mocemuli 
ganmartebebSi aqcenti gadatanilia finansuri instrumentebidan warmoSobil 
riskebze da Tu rogor xorcieldeba am riskebis marTva. es riskebi, rogorc 
wesi, moicavs sakredito risks, likvidobis risksa da sabazro risks, magram 
marto amiT ar Semoifargleba.

raodenobriv informaciasTan dakavSirebuli xarisxobrivi informaciis 
gamJRavneba momxmareblebs am informaciis erTmaneTTan dakavSirebis saSu-
alebas aZlevs da, maSasadame, momxmareblebi SeZleben finansuri instrumente-
bidan warmoqmnili riskebis xasiaTisa da donis Sesaxeb saerTo warmodgenis 
Seqmnas. xarisxobrivi da raodenobrivi informaciis urTierTqmedeba xels 
uwyobs iseTi informaciis miwodebas momxmareblebisaTvis, romlebic maTi 
sawarmos riskebis Sefasebis saSualebas miscems.

	9 xarisxobrivi informaciis ganmarteba
finansuri instrumentebidan warmoSobili riskebis TiToeuli kategori-

isaTvis sawarmom SeniSvnebSi unda gaaSuqos informacia:
a) sawarmoze riskis gavlenisa da misi warmoSobis Sesaxeb;
b) riskis marTvis miznebis, politikis, procedurebisa da riskis Sesafa-

seblad gamoyenebuli meTodebis Sesaxeb;
g) (a) da (b)-Si momxdari cvlilebebi wina periodis Semdeg.

	9 raodenobrivi informaciis ganmarteba
finansuri instrumentebidan warmoSobili riskebis TiToeuli kategori-

isaTvis sawarmom unda warmoadginos:
a) raodenobrivi monacemebis mokle mimoxilva, romlebic exeba saangariS-
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gebo TariRisaTvis sawarmoze am riskis gavlenas. aRniSnuli ganmartebebi 
unda eyrdnobodes imave informacias, romelic TviTon sawarmoSi miewodeba 
umaRlesi rangis xelmZRvanel personals. magaliTad, sawarmos direqtorTa 
sabWos an mTavar aRmasrulebel pirs.

b) fass-Si (fass 7-is 36-42 punqtebiT) moTxovnili informacia (sakredito 
riski, likvidobis riski da sabazro riski) iseTi doniT, romelic naCvenebi ar 
aris (a) punqtis mixedviT.

g) riskebis koncentracia, Tu es ar Cans (a) da (b) qvepunqtebis Sesabam-
isad warmodgenili informaciidan.

Tu saangariSgebo TariRis mdgomareobiT warmodgenili raodenobrivi 
monacemebi ar asaxavs sawarmoze riskis gavlenis imave xarisxs, rasac adgi-
li hqonda saangariSgebo periodis manZilze, sawarmom damatebiT unda war-
moadginos sxva reprezentaciuli informacia.

2. sabazro riski

sabazro riski aris riski imisa, rom finansuri instrumentis realuri Ri-
rebuleba an momavali fuladi nakadebi ganicdis cvlilebas sabazro fasebis 
cvlilebebis gamo. sabazro riski sami tipis riskisagan Sedgeba: savaluto 
riski, saprocento ganakveTis riski da sxva fasebis riski.

mgrZnobelobis analizis miznebisaTvis
sawarmom unda warmoadginos:
a) mgrZnobelobis analizi TiToeuli tipis sabazro riskisaTvis, ro-

melic gavlenas axdenda sawarmoze saangariSgebo TariRisaTvis, amasTan ise, 
rom Candes, ra uaryofiT gavlenas iqoniebda mogebaze an zaralze da sakuTar 
kapitalze riskis Sesaferisi cvladis imgvari cvlileba, rac, gonivrulobis 
farglebSi, mosalodneli iyo am TariRisaTvis.

a) mgrZnobelobis analizSi gamoyenebuli meTodebi da daSvebebi;
b) am meTodebsa da daSvebebSi wina periodis Semdeg momxdari cvlilebebi 

da maTi Secvlis mizezebi;
Tu sawarmo amzadebs mgrZnobelobis analizs, rogoricaa Sefaseba ris-

kis safuZvelze, romelic asaxavs riskis cvladebs Soris urTierTdamokideb-
ulebas (magaliTad, saprocento ganakveTsa da savaluto kursebs Soris) da am 
analizs iyenebs finansuri riskebis marTvisaTvis. garda amisa, sawarmom unda:

a) ganmartos am analizis dros gamoyenebuli meTodebi, aseve ZiriTadi 
parametrebi da daSvebebi, romlebic amosaval bazad gamoiyeneba;

b) axsnas gamoyenebuli meTodebis mizani da misTvis damaxasiaTebeli Sez-
Rudvebi, ris gamoc miRebuli informacia SeiZleba srulyofilad ar asax-
avdes Sesabamisi aqtivebisa da valdebulebebis realur Rirebulebas.

rodesac momzadebuli mgrZnobelobis analizi ar asaxavs finansuri an-
gariSgebisaTvis damaxasiaTebel risks (magaliTad, imitom, rom riskis gav-
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lena saangariSgebo wlis bolos ar asaxavs riskis gavlenas wlis manZilze), 
sawarmom unda daafiqsiros Tavad es faqti da mizezi, romelic, misi azriT, 
mgrZnobelobis analizs arareprezentaciuls xdis.

2.1. savaluto riski

savaluto riski warmoiqmneba im kompaniebisaTvis, romlebic sagareo 
vaWrobas ewevian. rodesac xdeba ucxouri valutis gaufasureba, igi ufro 
naklebad Rirebulia adgilobriv valutasTan mimarTebaSi.

	9 savaluto problemebi
valutis gamyarebis dros kompaniebi Civian, rom TavianT produqcias 

veRar yidian sazRvargareT, xolo muSebs aRelvebT samuSaos dakargvis sa-
SiSroeba.

valutis gaufasurebis dros ukve momxmareblebi ar arian bednierebi, 
radgan maT qveyanaSi inflaciis importi xdeba, xolo maT sazRvargareT yof-
nisas fuli bevrad naklebi mogzaurobis saSualebas aZlevs.

magaliTi 1.
savaluto kursis cvlileba:
davuSvaT, rom mimdinare savaluto kursi aSS dolarsa da didi britane-

Tis girvanqa sterlings Soris aris - $1.60/£. es niSnavs, rom $10 mln fuladi 
saxsrebis nakadi tolia £6,25 mln-is (10 mln/1.60£).

axla davuSvaT, rom savaluto kursi gaxda $1.5/£. am SemTxvevaSi, mox-
da dolaris gamyareba, (erTi girvanqa sterlingis SesaZenad saWiro iqneba 
ufro naklebi dolaris gayidva). axla igive $10 mln. fuladi saxsrebis nakadi 
udris £6,67 mln-s (10 mln/1.50£). Tu kompania did britaneTSia, romelic $10 
mln-s iRebs, es aSkarad kargi siaxlea, Tumca $10 mln-is gadaxdis SemTxvevaSi, 
danaxarji ufro meti iqneba.

savaluto kursis sapirispiro mimarTulebiT cvlileba, vTqvaT $1.70/£, 
asaxavs dolaris gaufasurebas (erTi girvanqa sterlingis SesaZenad saWiro 
iqneba ufro meti dolaris gayidva). axla $10 mln. fuladi saxsrebis nakadi 
udris £5.88 mln-s (10 mln/1.70£). did britaneTSi arsebuli kompaniisTvis, 
romelmac es fuladi saxsrebi unda miiRos, arasasiamovno siaxle iqneba, ma-
gram gadaxdis SemTxvevaSi ukve kargi siaxlea.

	9 savaluto kursis sistemebi
msoflios iseTi wamyvani valutis kursebi, rogoricaa:

•	 amerikuli dolari;
•	 iaponuri iena;
•	 didi britaneTis girvanqa sterlingi;
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•	 evropuli evro.
mudmivad icvlebian erTmaneTTan mimarTebaSi. Tumca, valutaTa mxolod 

mcire raodenoba iyenebs am sistemas.
sxva sistemebia:

•	 fiqsirebuli savaluto kursebi;
•	 Tavisuflad rxevadi savaluto kursebi;
•	 savaluto kursebi kontrolirebadi rxevebiT.

a) fiqsirebuli savaluto kursebi
fiqsirebuli savaluto kursebi gulisxmobs konkretuli valutis (an 

valutebis nakrebis) mimarT miznobrivi paritetis gamoqveynebas da moneta-
ruli politikis (saprocento ganakveTebi) da savaluto rezervebis imgvarad 
gamoyenebis valdebulebas, rom sakuTari valutis spot-kursi SenarCunebuli 
iyos am miznobrivi kursis maxlobel garkveul savaWro sazRvrebSi.

fiqsirebuli savaluto kursi erT valutasTan mimarTebaSi _ aseT dros 
qveyana Tavis savaluto kurss afiqsirebs sxva qveynis valutasTan mimarTe-
baSi. amgvari meTodiT 50-ze meti qveyana afiqsirebs Tavis savaluto kurss, 
umTavresad amerikul dolarTan mimarTebaSi. fiqsirebuli kursebi mudmi-
vad fiqsirebuli ar aris da, periodulad, qveynis ekonomikuri safuZvlebis 
Zlieri cvlilebebis (mag., inflaciis maCveneblebis cvlileba) dros, xdeba 
sakuTari kapitalis gamyareba/an gaufasureba.

fiqsirebuli savaluto kursi valutebis nakrebTan mimarTebaSi _ 
valutebis nakrebis gamoyenebis mizania valutis kursis dafiqsireba, ufro 
mdgrad savaluto bazasTan mimarTebaSi, vidre es SesaZlebeli iqneboda, mx-
olod erT valutasTan mimarTebaSi dafiqsirebis SemTxvevaSi, xSirad es na-
krebi isea Sedgenili, rom aisaxos qveynis umTavresi savaWro kavSirebi.

b) Tavisuflad rxevadi savaluto kursebi (xandaxan moixsenieben, rogorc 
„Tavisufali rxeva“)

namdvili Tavisufali rxeva gulisxmobs, rom savaluto kursi mxolod 
da mxolod savaluto bazarze arsebuli moTxovna-miwodebiT regulirdeba 
da masze gavlenis moxdenis mizniT, ar xdeba rogorc sabazro procesebSi 
Careva oficialuri savaluto rezervebiT, aseve savaluto kursis gaTval-
iswineba saprocento ganakveTebTan mimarTebaSi gadawyvetilebebis miRebisas. 
magalitad, inglisis bankis monetaruli politikis komiteti gadawyvetilebis 
miRebisas aSkarad iTvaliswinebs girvanqa sterlingis sagareo Rirebulebas. 
amgvarad, miuxedavad imisa, rom girvanqa sterlingi ukve aRar aris fiqsire-
buli savaluto kursis sistemaSi, arc imis mtkiceba iqneba swori rom igi 
srulad eqvemdebareba Tavisufal rxevas.
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g) savaluto kursebi kontrolirebadi rxevebiT (xandaxan moixsenieben ro-
gorc „usufTao rxeva“)

sxvadasxva qveynis centraluri banki iyenebs ra kontrolirebadi rx-
evebis sistemas, cdilobs savaluto urTierTdamokidebulebebis SenarCune-
bas Rirebulebebis winaswar dadgenil (Cveulebriv, farTo sazogadoebisaT-
vis ucnob) sazRvrebSi da xSirad axorcielebs savaluto bazrebze sakuTari 
valutis yidva-gayidvis operaciebs, savaluto kursis dadgenil sazRvrebSi 
SenarCunebis mizniT.

savaluto riskis tipebi: saoperacio da ekonomikuri riski.
savaluto kursis cvlilebebi dakavSirebulia saoperacio da ekonomi-

kur riskebTan. saoperacio riski aris operaciis Catarebisa da Sesabamisi an-
gariSsworebis TariRebs Soris drois periodSi savaluto kursis cvlilebis 
riski. e.i. es aris valutis konvertaciisagan warmoqmnili mogeba an zarali.

magaliTi 2
saoperacio riski:
didi britaneTis kompaniam 1 ianvars kontraqti dado amerikis SeerTe-

bul StatebSi arsebul kompaniasTan danadgaris Sesyidvaze $300,000-ad. anga-
riSsworeba unda moxdes 31 marts.

pirvel ianvars savaluto kursia $1.6/£ (e.i. $1.6 = 1£)
Tumca 31 martisaTvis girvanqa sterlingi:
(a) gamyardes $1.75/£ - mde; 
(b) gaufasurdes $1.45/£-mde.

avxsnaT riski, romlis winaSec SeiZleba aRmoCndes did britaneTSi arse-
buli firma.

31 martisTvis girvanqa sterlingis gamyarebis SemTxvevaSi did brita-
neTSi arsebuli firma miiRebs mogebas 16,071 girvanqa sterlingis odeno-
biT, romelic miiReba: (300,000:1.6=187,500) _ (300,000:1.75=171,429) = 16,071£. 
31 martisTvis girvanqa sterlingis gaufasurebis SemTxvevaSi did britaneT-
Si arsebuli firma miiRebs zarals 19,397 girvanqa sterlingis odenobiT, 
romelic miiReba: (300,000:1.45=206,897) _ (300,000:1.6=187,500) = 19,397£.

firmam SeiZleba gadawyvitos riskis hejireba (minimumamde Semcireba), 
Tu saqme exeba:

•	 mniSvnelovan moculobas;
•	 drois mniSvnelovan periods;
•	 mosazrebas, rom savaraudod, savaluto kursi mniSvnelovnad Seicvleba.

ekonomikuri riski aris, savaluto kursebis moulodneli cvlilebebis 
gamo, saqmianobis (fuladi saxsrebis samomavlo nakadis mimdinare Rirebuleba) 
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Rirebulebis cvalebadoba. es aris saoperacio riskis grZelvadiani versia.
im kompaniisaTvis, romelic eqsports eweva, am risks SeiZleba adgili 

hqondes maSin, rodesac:
•	 adgilobrivi valuta gamyardeba im valutasTan mimarTebaSi, romelSic 

es kompania vaWrobs,
•	 konkurentebis adgilobrivi valuta gaufasurdeba im valutasTan 

mimarTebaSi, romelSic es kompania vaWrobs.

magaliTi 3
ekonomikuri riski:
amerikis SeerTebuli Statebidan eqsportiori kompania erT-erT 

produqts yidis evropaSi TviTRirebulebas damatebuli fasnamatiT. gasay-
idi fasis safuZvelia aSS-is fasi, $16, romelic uzrunvelyofs danaxarjebis 
dafarvas da mogebis marJas.

mimdinare savaluto kursia €1.26/$
ra gavlena eqneba eqsportioris saqmianobaze dolaris gamyarebas €1.31/$-

mde?

amerikuli firma, romelic evropaSi yidis saqonels 16 aSS dolarad misi 
Rirebuleba  mimdinare savaluto kursiT evroSi Seadgens 20.16 evros ($16 
* €1.26), xolo Tu dolaris kusi gamyardeba 1,31-mde, maSin, saqonlis Rireb-
uleba evroSi iqneba 20.96 evro ($16 * €1.31). maSasadame, dolaris gamyareba 
eqsportiors yovel erTeul produqciaze moutans mogebas 0.80 evros ode-
nobiT( 20.96-20.16).

2.2. saprocento ganakveTis riski

finansuri menejeri upirispirdeba saprocento ganakveTebis cvlile-
bebisgan warmoqmnil risks, e.i. saqme aqvs gaurkvevlobasTan, fuladi saxs-
rebis Semosavlebisa da gasavlebis moculobasa da vadebTan dakavSirebiT.

mravali kompania iRebs sesxs da, aseT dros, maT unda gaakeTon arCev-
ani fiqsirebuli saprocento ganakveTiT (Cveulebriv, obligaciebis emisi-
is gziT), an mcocavi (cvladi) saprocento ganakveTiT sesxis aRebas Soris 
(SesaZloa, sabanko sesxebis meSveobiT). arsebobs garkveuli riski mcocav-
ganakveTebiani da fiqsirebulganakveTebiani sesxebis dabalansebaze an maT 
Serevaze gadawyvetilebis miRebaSi. Zalian didi moculobis fiqsirebulga-
nakveTiani sesxis SemTxvevaSi, iqmneba safrTxe, rom momavalSi grZelvadiani 
saprocento ganakveTebi SeiZleba Semcirdes, xolo Zalian didi moculobis 
mcocavganakveTiani sesxis SemTxvevaSi, iqmneba moklevadiani saprocento ga-
nakveTebis gazrdis safrTxe.

damatebiT, kompaniebis winaSea riski, rom im momentidan, rodesac kompa-
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nia daadgens sesxis aRebis an investirebis saWiroebas, im momentamde, rode-
sac daideba Sesabamisi garigeba, SeiZleba Seicvalos saprocento ganakveTebi.

xelmZRvaneli personali, Cveulebriv, riskis mowinaaRmdegea. amdenad, 
isini eZeben am riskebis marTvisa da Semcirebis saSualebebs.

•	 gansxvaveba saprocento ganakveTebSi/saprocento safrTxe
saprocento riski miekuTvneba saprocento ganakveTebis araxelsayreli 

cvlilebebis da, amgvarad, kompaniis wminda fuladi nakadis Semcirebis risks.

saprocento ganakveTebis araxelsayreli cvlilebebi
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 საპროცენტო განაკვეთები სტაბილურია ბევრად უფრო ხანგრძლივი პერიოდის 

განმავლობაში. 
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ხაზინადარის მოვალეობაა. 

 

savaluto kursTan SedarebiT, saprocento ganakveTebi uwyvetad ar icv-
leba:

•	 savaluto kursebi dRis ganmavlobaSi icvleba;
•	 saprocento ganakveTebi stabiluria bevrad ufro xangrZlivi periodis 

ganmavlobaSi.
magram saprocento ganakveTebis cvlileba SeiZleba bevrad ufro arse-

biTi iyos. kompaniis saprocento riskis safrTxis Semcireba (hejireba) kor-
poraciis xazinadaris movaleobaa.

ganvixiloT saprocento riskis praqtikuli magaliTebi:
kompaniam SeiZleba sesxi aiRos cvladi saprocento ganakveTiT, yovel 

eqvs TveSi procentis gadaxdiT da yoveli wina procentis gadaxdis TariRi-
dan moklevadiani saprocento ganakveTebis gazrda/daklebis Sesabamisad 
Secvlili procentis daricxviT.

zogierTi kompania sesxis asaRebad axorcielebs obligaciebis emisias. 
Tu kompania akeTebs samomavlo prognozs obligaciebis emisiis gziT sesxis 
aRebis saWiroebaze, obligaciebis emisiis realurad ganxorcielebamde mas 
eqmneba saprocento riskis safrTxe.

zogierT kompanias biujetiT gaTvaliswinebuli aqvs didi moculobiT 
fuladi saxsrebis miReba da, amgvarad, biujetiT uCndeba didi moculobiT 
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fuladi saxsrebis droebiTi nameti, romlis moklevadiani investirebac unda 
moxdes. am droebiTi investiciidan Semosavali damokidebulia imaze, Tu ra 
moxdeba saprocento ganakveTebTan dakavSirebiT im dros, rodesac fuladi 
saxsrebi xelmisawvdomi iqneba depozitze ganTavsebisaTvis.

zogierT investicias saprocento Semosavlebi moaqvs cvladi saprocen-
to ganakveTebiT (mag: fuladi saxsrebi bankis sadepozito angariSze), xolo 
zogierTi moklevadiani investiciis Rirebuleba izrdeba an klebulobs sap-
rocento ganakveTebis cvlilebasTan erTad (mag.: saxazino valdebulebebi da 
sxva moklevadiani sasesxo fasiani qaRaldebi).

zogierT kompanias investiciebi iseT obligaciebSi aqvs ganxorciele-
buli, romlebic iyideba safondo birJebze. mag., samTavrobo da korporaci-
uli obligaciebi. maTi Rirebulebebi icvleba grZelvadiani saprocento ga-
nakveTebis cvlilebebTan erTad.

saprocento riski SeiZleba mniSvnelovani iyos. 

magaliTi 4
saprocento ganakveTis riski:
kompanias surs isesxos $10 milioni erTi wliT. magram fuli ar sWird-

eba uaxloesi sami kviris ganmavlobaSi. saWiro droze adre fuladi saxs-
rebis sesxad aReba am sesxs gaaZvirebda, radgan am periodSi daericxeboda 
saprocento danaxarjebi. meore mxriv, saprocento danaxarjebi gaizrdeba, 
fuladi saxsrebis realurad sesxebamde periodSi saprocento ganakveTebis 
gazrdis SemTxvevaSic. magaliTad: erTwlian $10 milion sesxze saprocento 
ganakveTis Tundac 0,25%-iT (25 sabaziso punqtiT) gazrdis SemTxvevaSi, wlis 
ganmavlobaSi gveqneboda damatebiTi $25,000 saprocento danaxarji.

3. sakredito da likvodobis riski

sakredito riski aris riski imisa, rom finansuri instrumentis erTi mx-
aris mier valdebulebis Seusrulebloba gamoiwvevs meore mxaris finansur 
zarals. finansuri instrumentebis TiToeuli kategoriisaTvis sawarmom unda 
aCvenos:

a) Tanxa, romelic yvelaze ukeT asaxavs sakredito riskis maqsimalur gav-
lenas sawarmoze saangariSgebo TariRisaTvis, sawarmos mier flobili yovel-
gvari uzrunvelyofis an kreditis sagarantio sxva saSualebebis gauTval-
iswineblad (mag. urTierTCaTvlis SeTanxmeba, romelic ar akmayofilebs urT-
ierTgadafarvis kriteriums bass 32-is Sesabamisad); am informaciis gamJRavneba 
ar moiTxoveba iseTi finansuri instrumentebisaTvis, romelTa sabalanso Ri-
rebuleba saukeTesod asaxavs sakredito riskis maqsimalur gavlenas;

b) kreditis garantiis saxiT flobili uzrunvelyofa an kreditis saga-
rantio sxva saSualebebi da maTi finansuri efeqtis aRwera (magaliTad, ra-
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odenobrivi Sefaseba imisa, ramdenad amcireben sakredito risks uzrunve-
lyofa da kreditis sagarantio sxva saSualebebi) im TanxasTan mimarTebiT, 
romlebic saukeTesod asaxavs sakredito riskis maqsimalur gavlenas (rac 
gamJRavnebuli iqneba an (a) qvepunqtis Sesabamisad, an gamosaxuli iqneba fi-
nansuri instrumentis sabalanso RirebulebiT);

g) informacia iseTi finansuri aqtivebis sakredito xarisxis Sesaxeb, 
romlebic arc vadagadacilebulia da arc gaufasurebuli.

vadagadacilebuli an gaufasurebuli finansuri aqtivebi
finansuri aqtivebis TiToeuli kategoriisaTvis sawarmom unda war-

moadginos:
a) asakobrivi analizi finansuri aqtivebisa, romlebic saangariSgebo 

TariRisaTvis vadagadacilebulia, magram ar aris gaufasurebuli;
b) analizi finansuri aqtivebisa, romlebic saangariSgebo TariRisaTvis 

cal-calke gaufasurebulad iqna miCneuli.

miRebuli uzrunvelyofa an kreditis sagarantio sxva saSualebebi
rodesac sawarmo saangariSgebo periodis ganmavlobaSi moipovebs fi-

nansur an arafinansur aqtivebs, im TvalsazrisiT, rom mis mflobelobaSi 
gadadis kreditis uzrunvelyofa an kreditis sagarantio sxva saSualebebi 
(mag., garantiebi) da es aqtivebi akmayofilebs sxva fass-ebis aRiarebis kri-
teriumebs, man saangariSgebo TariRisaTvis mis mflobelobaSi myofi amgvari 
aqtivebis Sesaxeb unda warmoadginos Semdegi informacia:

a) miRebuli aqtivebis buneba da sabalanso Rirebuleba;
b) aqtivebis gasxvisebis an sawarmos saqmianobaSi gamoyenebis politika, 

Tu zemoaRniSnuli aqtivebi ar aris advilad konvertirebadi naRd fulSi.

likvidobis riski aris riski imisa, rom sawarmo siZneleebs waawydeba iseT 
finansur valdebulebebTan dakavSirebuli saxelSekrulebo valdebulebebis 
Sesrulebisas, romlebic ifareba fuladi saxsrebis an sxva finansuri aqtivis 
gadacemiT.

sawarmom unda warmoadginos:
a) arawarmoebrivi finansuri valdebulebebis dafarvis vadebis anal-

izi (maT Soris gacemuli finansuri garantiebis kontraqtebis), saidanac ga-
moCndeba darCenili saxelSekrulebo dafarvis vadebi;

b) warmoebuli finansuri valdebulebebis dafarvis vadebis analizi. da-
farvis vadebis analizma unda moicvas darCenili saxelSekrulebo dafarvis 
vadebi im warmoebuli finansuri valdebulebebisaTvis, romelTa saxelSek-
rulebo dafarvis vadebi mniSvnelovania fuladi nakadebis moZraobis drois 
gasagebad.

g) aRweros, rogor marTavs (a) da (b) punqtebSi xsenebuli valdebule-
bebisaTvis damaxasiaTebel likvidobis risks.
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Tema 10. fass 8 saoperacio segmentebi
Sesavali

1. standartis moqmedebis sfero
2. saoperacio da saangariSgebo segmentebi:
  2.1. saoperacio segmentebi
  2.2. saangariSgebo segmentebi
  2.3. agregirebis kriteriumebi
  2.4. raodenobrivi zRvrebi
3. ganmartebiTi SeniSvnebi:
  3.1. zogadi informacia
   3.2. informacia mogebis an zaralis, aqtivebisa da valdebule-

bebis Sesaxeb
4. Sefaseba:
  4.1. Semajerebeli monacemebi
  4.2. adre wardgenili informaciis gadaangariSeba
5. sawarmos donis informacia:
  5.1. informacia produqciisa da momsaxurebis Sesaxeb
  5.2. informacia geografiuli regionebis Sesaxeb
  5.3. informacia mTavari momxmareblebis Sesaxeb.

Sesavali

informacia sawarmos komponentebis, misi produqciisa da momsaxurebis, 
ucxouri qvedanayofebisa da mTavari momxmareblebis Sesaxeb, saSualebas 
iZleva Sefasdes samewarmeo saqmianobis xasiaTi, finansuri Sedegebi da is 
ekonomikuri garemo, romelSic sawarmo eweva saqmianobas. am informaciis 
asaxvas moiTxovs fass 8 „saoperacio segmentebi“, romliTac gansazRvrulia 
finansur angariSgebaSi saoperacio segmentebis Sesaxeb informaciis wardge-
nis wesebi da moTxovnebi. 
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1. სტანდარტის მოქმედების სფერო 

  ფასს 8 „საოპერაციო სეგმენტები“  ვრცელდება იმ კომპანიების  განცალკევებულ ან 
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საქმიანობის ხასიათის, ფინანსური შედეგებისა და იმ ეკონომიკური 

გარემოს შეფასება, სადაც ის ეწევა საქმიანობას‘‘. 

 
სტანდარტის შემუშავების მიზანია ფინანსური ანგარიშგების 

მომხმარებლებს, საშუალება მისცეს, განსაზღვრონ ბიზნესის 
სხვადასხვა სეგმენტის რისკის ფაქტორები, გაანალიზონ სეგმენტის 

მომგებიანობა, ზრდის შესაძლებლობები  და მიიღონ გადაწყვეტილება  
საწარმოში წილობრივი მონაწილეობის შესახებ. 

informacia saoperacio segmetebis Sesaxeb, kompaniebis xelmZRvanelobas 
da mis mflobelebs, SesaZleblobas aZlevs Seafason ramdenad rentabeluria 



 148

biznesis esa Tu is mimarTuleba. 
swarmos sxvadasxva segmentebi gansxvavebul fulad nakadebs gamoimuSave-

ben, romelTac gansxvavebuli riskebi ukavSirdeba da romlebic konkretul 
Rirebulebebs exeba. Sesabamisad, informaciis dezagregirebis gareSe ar ar-
sebobs mTlianad sawarmos momavali fuladi nakadebis mTliani Tanxebis, maTi 
warmoSobis drois CarCoebis an riskebis prognozirebis racionaluri gza. 

standartis ZiriTadi principis mixedviT:
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ინფორმაცია საოპერაციო სეგმეტების შესახებ, კომპანიების ხელმძღვანელობას და მის 

მფლობელებს,   შესაძლებლობას აძლევს შეაფასონ რამდენად რენტაბელურია ბიზნესის ესა 

თუ ის მიმართულება.  

სწარმოს სხვადასხვა სეგმენტები განსხვავებულ ფულად ნაკადებს გამოიმუშავებენ, 

რომელთაც განსხვავებული რისკები უკავშირდება და რომლებიც კონკრეტულ 

ღირებულებებს ეხება. შესაბამისად, ინფორმაციის დეზაგრეგირების გარეშე არ არსებობს 

მთლიანად საწარმოს მომავალი ფულადი ნაკადების მთლიანი თანხების, მათი წარმოშობის 

დროის ჩარჩოების ან რისკების პროგნოზირების რაციონალური გზა.  

           სტანდარტის ძირითადი პრინციპის მიხედვით: 

 

  

 

 

 

 

 

1. სტანდარტის მოქმედების სფერო 

  ფასს 8 „საოპერაციო სეგმენტები“  ვრცელდება იმ კომპანიების  განცალკევებულ ან 

ინდივიდუალურ ფინანსურ ანგარიშგებზე: 

„საწარმომ ფინანსურ ანგარიშგებაში ისეთი ინფორმაცია უნდა გააშუქოს, 

რომ ფინანსური ანგარიშგების მომხმარებელმა შეძლოს მისი სამეწარმეო 

საქმიანობის ხასიათის, ფინანსური შედეგებისა და იმ ეკონომიკური 

გარემოს შეფასება, სადაც ის ეწევა საქმიანობას‘‘. 

 
სტანდარტის შემუშავების მიზანია ფინანსური ანგარიშგების 

მომხმარებლებს, საშუალება მისცეს, განსაზღვრონ ბიზნესის 
სხვადასხვა სეგმენტის რისკის ფაქტორები, გაანალიზონ სეგმენტის 

მომგებიანობა, ზრდის შესაძლებლობები  და მიიღონ გადაწყვეტილება  
საწარმოში წილობრივი მონაწილეობის შესახებ. 

1. standartis moqmedebis sfero

fass 8 „saoperacio segmentebi“ vrceldeba im kompaniebis gancalkevebul 
an individualur finansur angariSgebze:

•	 romelTa savalo an wilobrivi instrumentebi iyideba sajaro fasiani 
qaRaldebis bazarze (saSinao an ucxour safondo birJaze, an fasiani 
qaRaldebis meorad bazarze, maT Soris adgilobriv da regionalur 
bazrebze); an 

•	 romelic sajaro fasiani qaRaldebis bazarze romelime klasis instru-
mentebis gamoSvebis mizniT, finansur angariSgebas waradgens fasiani 
qaRaldebis komisiaSi an sxva maregulirebel organizaciaSi.

standarti gamoiyeneba agreTve, im konsolidirebuli jgufebis finansuri 
angariSgebisaTvis, romelTa saTavo sawarmos finansuri instrumentebi 
wardgenilia (an da wardgenis procesSi imyofeba) sajaro fasiani qaRaldebis 
bazarze. 

Tu sawarmo, romelsac ar moeTxoveba fass 8-is gamoyeneba, gadawyvets, 
finansur angariSgebaSi segmentebis Sesaxeb iseTi informacia gaaSuqos, 
romelic ar Seesabameba mocemul fass-s, man am informacias ar unda uwodos 
segmenturi informacia. xolo Tu finansuri angariSi moicavs saTavo sawarmos 
konsolidirebul finansur angariSgebas, romelic fass 8-is moqmedebis 
sferoSi xvdeba, da amave dros moicavs saTavo sawarmos individualur 
finansur angariSgebasac, maSin segmenturi informaciis wardgena moiTxoveba 
mxolod konsolidirebul finansur angariSgebaSi. 
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2. saoperacio da saangariSgebo segmentebi

2.1. saoperacio segmentebi

standarti saoperacio segments gansazRvravs sami ZiriTadi maxasiaTe-
bliT. es aris sawarmos komponenti:

a) romelsac ukavia biznesis iseTi nawili, sadac eweva xarjebs da Ses-
aZlebelia amonagebis miReba (im amonagebisa da xarjebis CaTvliT, romelic 
dakavSirebulia imave sawarmos sxva komponentebTan); 

b) romlis saoperacio Sedegebs regularulad ixilavs sawarmoSi saop-
eracio gadawyvetilebebis mimRebi mTavari piri, am segmentze resursebis ga-
nawilebis Sesaxeb gadawyvetilebis misaRebad da misi saqmianobis Sedegebis 
Sesafaseblad; da

g) romlis Sesaxebac arsebobs gancalkevebuli finansuri informacia.
saoperacio segmenti SeiZleba biznesis iseTi nawili iyos, saidanac sawar-

mos jer ar miuRia amonagebi, magaliTad, axlad amoqmedebuli qvedanayofi 
amonagebis miRebamde, SeiZleba iyos saoperacio segmenti. imavdroulad unda 
aRiniSnos, rom aucilebeli ar aris, rom sawarmos yvela Semadgeneli nawili 
saoperacio segmenti an saoperacio segmentis nawili iyos. SeiZleba qvedan-
ayofi qmnides iseTi saxis amonagebs, romlesac SemTxveviTi xasiaTi gaaCnia da 
sawarmos saqmianobis Tanmdevia. am SemTxvevaSi igi ar warmoadgens saoperacio 
segments.

zogadad, saoperacio segments hyavs segmentis menejeri, romelic uSua-
lod aris angariSvaldebuli saoperacio gadawyvetilebebis mimRebi mTavari 
piris winaSe da masTan regularulad TanamSromlobs saoperacio saqmianobis, 
finansuri Sedegebis, segmentis prognozebis an gegmebis gansaxilvelad.

unda aRiniSnos, rom terminebi „saoperacio gadawyvetilebebis mimRebi 
mTavari piri“ da „segmentis menejeri“ gansazRvraven funqcias da ara mainc-
damainc specialuri uflebamosilebis mqone menejers. es funqcia gankuT-
vnilia sawarmos saoperacio segmentebze resursebis ganawilebisa da maTi 
saqmianobis Sedegebis Sesafaseblad. 

erTi pirovneba SeiZleba iyos erTze meti segmentis menejeri. zogjer 
standartiT gansazRvruli maxasiaTeblebi mieyeneba organizaciis komponen-
tebis erTze met sxvadasxvanair nakrebs, romelzec segmentis menejerebs aqvT 
dakisrebuli pasuxismgebeloba. amgvar struqturas organizaciis matricul 
formas uwodeben, romelic ZiriTadad, msxvil da rTuli struqturis mqone 
sawarmoebSi gamoiyeneba. 

magaliTad, zogierT sawarmoSi zogi menejeri msoflio masStabiT aris 
pasuxismgebeli produqciisa da momsaxurebis sxvadasxva asortimentze, xolo 
zogi _ mxolod garkveuli regionis farglebSi. saoperacio gadawyvetile-
bebis mimRebi mTavari piri regularulad ixilavs komponentebis orive na-
krebis saoperacio Sedegebs da finansuri informaciac orives Sesaxeb arse-
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bobs. aseT SemTxvevaSi, segmentis identificireba da Sesabamisad im kompo-
nentebis gansazRvra, romlis nakrebi warmoadgens sawarmosTvis saoperacio 
segments unda moxdes fass-s ZiriTadi principis gaTvaliswinebiT.

amrigad, segmentis identifikaciis safuZveli fass 8-is mixedviT aris 
Sida informacia, romlis mixedviT menejeri iRebs saoperacio gadawyvetile-
bebs. standarti moiTxovs Sida mmarTvelobiTi angariSebis analizs, romelic 
regularulad waredgineba xelmZRvanelebs, saoperacio gadawyvetilebebis 
mimReb pirebs. yuradReba unda gavamaxviloT imazec, rom fass 8-iT Seicvala 
segmentebis dayofa geografiuli da sameurneo niSniT. 

2.2. saangariSgebo segmentebi

mas Semdeg, rodesac moxdeba saoperacio segmentis identificireba, unda 
ganisazRvros saangariSgebo segmentebi. finansur angariSgebaSi informacia, 
TiToeuli saoperacio segmentis Sesaxeb, calke ar asaxeba. informaciis ward-
gena xdeba saangariSgebo segmentebis mixedviT.

saangariSgeboa _ calkeuli an agregirebuli saoperacio segmentebi, 
romlebic akmayofilebs garkveul kriteriumebs.

sawarmom calke unda warmoadginos finansuri da aRwerilobiTi infor-
macia im calkeuli an agregirebuli saoperacio segmentis Sesaxeb, romelic 
standartiT mocemuli maxasiTeblebiT saangariSgebo segmentad ganisazRvra. 

2.3. agregirebis kriteriumebi

daSvebulia ori an meti saoperacio segmentis agregireba, gaerTianeba 
erT segmentad, Tu maT aqvT msgavsi ekonomikuri maxasiaTeblebi (magaliTad, 
mosalodnelia, rom or saoperacio segments eqneba msgavsi grZelvadiani sa-
Sualo saerTo marJa) da Seesabameba qvemoT CamoTvlil specifiur kriteri-
umebs:

a) produqciisa da momsaxurebis xasiaTi;
b) sawarmoo procesebis xasiaTi;
g) produqciisa da momsaxurebis momxmareblebis tipi an kategoria;
d) produqciis ganawilebis an momsaxurebis gasawevad gamoyenebuli 

meTodebi; 
e) maregulirebeli garemos xasiaTi, magaliTad, sabanko saqme, dazRveva 

an komunaluri momsaxureba.
magaliTad: 1. generaluri direqtoris angariSgeba SeiZleba moicavdes 

calkeul monacemebs or identur produqtze, romelic damzadebulia msgavsi 
ekonomikuri pirobebis qveynebSi;
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2. sacalo vaWrobis qsels SeiZleba gaaCndes 10 maRazia, romelic cal-
calke SeiZleba pasuxobdnen saoperacio segmentis ganmartebas, magram 
TiToeuli maRazia SeiZleba principulad iseTive iyos, rogorc sxva danar-
Cenebi.

am orive SemTxvevaSi, es segmentebi fass 8-is miznebisaTvis SeiZleba 
gaerTiandes erT segmentad.
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 საწარმომ ცალკე უნდა წარმოადგინოს  ფინანსური და აღწერილობითი ინფორმაცია 

იმ ცალკეული ან აგრეგირებული  საოპერაციო სეგმენტის შესახებ, რომელიც  სტანდარტით 

მოცემული მახასითებლებით საანგარიშგებო  სეგმენტად განისაზღვრა.  

 

2.3. აგრეგირების კრიტერიუმები 

    დაშვებულია   ორი ან მეტი საოპერაციო სეგმენტის  აგრეგირება, გაერთიანება ერთ 

სეგმენტად,  თუ მათ  აქვთ მსგავსი ეკონომიკური მახასიათებლები      (მაგალითად, 

მოსალოდნელია, რომ ორ საოპერაციო სეგმენტს ექნება მსგავსი გრძელვადიანი საშუალო 

საერთო მარჟა) და შეესაბამება ქვემოთ ჩამოთვლილ  სპეციფიურ კრიტერიუმებს: 

ა)  პროდუქციისა და მომსახურების ხასიათი; 

ბ)  საწარმოო პროცესების ხასიათი; 

გ)  პროდუქციისა და მომსახურების მომხმარებლების ტიპი ან კატეგორია; 

დ) პროდუქციის განაწილების ან მომსახურების გასაწევად გამოყენებული მეთოდები;  

ე) მარეგულირებელი გარემოს ხასიათი, მაგალითად, საბანკო საქმე, დაზღვევა ან 

კომუნალური მომსახურება. 

მაგალითად: 1. გენერალური დირექტორის ანგარიშგება შეიძლება მოიცავდეს  ცალკეულ 

მონაცემებს ორ იდენტურ  პროდუქტზე, რომელიც დამზადებულია მსგავსი ეკონომიკური 

პირობების ქვეყნებში; 

2. საცალო ვაჭრობის ქსელს შეიძლება გააჩნდეს 10 მაღაზია, რომელიც ცალ-ცალკე 

შეიძლება პასუხობდნენ საოპერაციო სეგმენტის განმარტებას, მაგრამ თითოეული მაღაზია 

შეიძლება პრინციპულად ისეთივე იყოს, როგორც სხვა დანარჩენები. 

    ამ ორივე  შემთხვევაში, ეს  სეგმენტები ფასს 8-ის  მიზნებისათვის  შეიძლება 

გაერთიანდეს  ერთ სეგმენტად. 

 

  

 

                  

რით განსხვავდება    საოპერაციო   და   საანაგარიშგებო 
სეგმენტი? 

განსხვავება იმაში მდგომარეობს, რომ  ყველა საოპერაციო 
სეგმენტი  არ წარმოადგენს საანგარიშგებოს. 

imisaTvis, rom calkeuli an agregirebuli saoperacio segmentebi aRi-
ardes saangariSgebod, rogorc zemoT aRvniSneT, man garkveuli kriteriumebi 
unda daakmayofilos. saangariSgebo segmentis erT-erTi ZiriTadi ganmsaz-
Rvreli kriteriumi raodenobrivi zRvrebia.

2.4. raodenobrivi zRvrebi

standarti adgens Semosavlebis, mogeba-zaralisa da segmentis aqtivebis 
raodenobriv zRvrebs, romlis mixedviTac xdeba saangariSgebo segmentis gam-
oyofa. 

sawarmom calke informacia unda warmoadginos saoperacio segmentis 
Sesaxeb, romelic akmayofilebs Semdegi raodenobrivi zRvrebidan romelimes:

a) misi saangariSgebo amonagebi (rogorc gare, ise segmentTSorisi) Sead-
gens yvela saoperacio segmentis gaerTianebuli amonagebis 10 %-s an mets. 

b) misi saangariSgebo mogebis an zaralis absoluturi Tanxa Seadgens 
Semdegi ori absoluturi sidididan udidesis 10%-s an mets:

•	 yvela momgebiani segmentis gaerTianebuli mogebis, da 
•	 yvela iseTi saoperacio segmentis gaerTianebuli saangariSgebo zara-

lis, romelic wamgebiania.
g) misi aqtivebi Seadgens yvela saoperacio segmentis gaerTianebuli aq-

tivebis 10 %-s an mets. 
imavdroulad, Tu saoperacio segmenti ar akmayofilebs romelime ra-

odenobriv zRvars, magram xelmZRvanelobis azriT informacia am segmentis 
Sesaxeb sasargebloa finansuri angariSgebis momxmareblisaTvis, SeiZleba miC-
neuli iqnas saangariSgebo segmentad.

informaciis gaerTianeba im segmentebis Sesaxeb, romlebic calke ar ak-
mayofileben standartiT gansazRvrul raodenobriv zRvrebs, daSvebulia 
mxolod maSin, rodesac am saoperacio segmentebs msgavsi ekonomikuri maxasi-
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aTeblebi aqvT da akmayofileben ganxilul agregirebis kriteriumebs.
Tu saoperacio segmentebis mixedviT wardgenili mTliani gare amonagebi 

sawarmos amonagebis 75%-ze naklebia, maSin damatebiT sxva saoperacio seg-
mentebic unda ganisazRvros, rogorc saangariSgebo segmentebi (maSinac ki, 
Tu isini ar akmayofileben raodenobriv zRvrebs), sanam sawarmos amonagebis 
sul mcire 75% mainc ar moxvdeba saangariSgebo segmentebSi. 

informacia im samewarmeo saqmianobebisa da saoperacio segmentebis Ses-
axeb, romelic standartis mixedviT saangariSgebo segments ar warmoadgenas, 
unda gaerTiandes da calke muxlad aisaxos kategoriaSi „yvela sxva segmen-
ti“. informaciaSi unda aRiweros „yvela sxva segmentSi“ Sesuli amonagebis 
wyaroebi. 

Tu segmenti wina periodSi ar akmayofilebda saangariSgebo segmentisaT-
vis dadgenil kriteriumebs da mimdinare periodSi raodenobrivi zRvrebis 
Sesabamisad, klasificirdeba saangariSgebo segmentad, maSin Sesadarisobis 
mizniT, wina periodis wardgenili monacemebi xelaxla unda gadaangariSdes, 
raTa axali saangariSgebo segmenti calke segmentad aisaxos, Tuki arsebobs 
aucilebeli informacia da misi momzadebis danaxarjebi gadaWarbebuli ar 
aris. 

standartiT ar aris dadgenili saangariSgebo segmentebis raodenobis 
zusti zRvari, magram rodesac saangariSgebo segmentebis raodenoba aTze 
meti xdeba, sawarmom unda ganixilos, xom ar miaRwia praqtikul zRvars, rom-
lis miRmac segmenturi informacia SeiZleba Zalian detaluri gaxdes.

saoperacio da saangariSgebo segmentebis gansazRvris wesi ganvixiloT 
praqtikul magaliTebze: 

magaliTi 1. 
sawarmos biznesi eqvsi mimarTulebiT aqvs A, B, C, D, E da F, aqedan sami 

biznes komponenti A, B, C germaniaSia da TiToeuli maTgani sxvadasxva saxis 
produqcias awarmoebs da yidis. generaluri direqtori, romelic maT saqmi-
anobas afasebs, saoperacio gadawyvetilebebs iRebs da resursebs am biznes 
komponentebs Soris anawilebs, finansuri informaciis safuZvelze, romelic 
warmodgenilia sawarmoo WrilSi (e.i. A, B, C calk-calke waradgens finansur 
informacias). danarCeni sami biznes komponenti D, E da F funqcionirebs 
amerikaSi da TiToeuli maTgani iseve, rogorc germaniaSi sxvadasxva saxis 
produqcias awarmoebs da yidis. magram am SemTxvevaSi generaluri direqtori 
saqmianobis Sedegebs afasebs da gadawyvetilebebs iRebs resursebis ganawile-
baze finansuri informaciis safuZvelze, romelsac mas warudgens amerikis 
mimarTulebis menejeri mTlianad yvela operaciaze. 

amrigad, sawarmos aqvs oTxi saoperacio segmenti: A, B, C sawarmoo Wril-
Si da D, E da F romlebic erT segmentad ganixileba geografiul WrilSi. 
TiToeuli maTgani saoperacio segmentis gansazRvris samive ZiriTadi maxasi-
aTebels akmayofilebs.
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magaliTi 2. 
sawarmo angariSgebaSi aCvenebs, rom bizness erTi dargis, mopovebiTi 

mrewvelobis mimarTulebiT awarmoebs, magram finansur informacias warad-
genen Semdeg biznes komponentebze, oqro, spilenZi da naxSiri. sawarmos mene-
jeri gadawyvetilebebs resursebis ganawilebaze iRebs TiToeuli biznes kom-
ponentis finansuri Sedegebis mixedviT. Sesabamisad, sawarmos aqvs sami saop-
eracio segmenti, miuxedavad imisa, rom yvela miekuTvneba mopovebiT mrewv-
elobas. 

magaliTi 3.
samkervalo kompanias, romelic awarmoebs mamakacis kostumebs, aqvs 

Sereuli warmoeba. 
mTliani warmoebis struqtura mocemulia cxrilSi: 

saoperacio segmentebi wili mTlian
amonagebSi (%)

1. mamakacis kostumebis warmoeba 46

2. lojistika 3

3. qudebis warmoeba 20

4. narCenebis gatana 5

5. safosto momsaxureba 1

6. saqmiswarmoeba 8

7. sawyobi 7

8. halstuxebis warmoeba 10

sul: 100

movaxdinoT agregireba da ganvsazRvroT saangariSgebo segmentebi.
standartis mixedviT agregirebis kriteriumebs, msgavsi sawarmoo pro-

cesebiT, akmayofileben 1, me-3 da me-8 saoperacio segmentebi. saangariSgebo 
segmentis mTliani procentuli Semosavali iqneba 76% (46 + 20 + 10). 

damatebiT SeiZleba kidev ori _ me-2 da me-7 segmentis agregireba erT-
nairi teqnologiuri procesebis niSniT, am segmentebis Semosavlis saerTo 
jami 10% (3+7).

3. ganmartebiTi SeniSvnebi

sawarmom finansuri angariSgebis ganmartebiT SeniSvnebSi iseTi infor-
macia unda gaamJRavnos, rom finansuri angariSgebis momxmarebelma SeZlos 
misi samewarmeo saqmianobis xasiaTis, finansuri Sedegebisa da im ekonomikuri 
garemos Sefaseba, romelSic is eweva saqmianobas.
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am principis Sesabamisad sawarmom ganmartebiT SeniSvnebSi TiToeuli pe-
riodisaTvis, romlisTvisac wardgenili iyo sruli Semosavlis angariSgeba, 
unda gaaSuqos:

•	 zogadi informacia;
•	 informacia angariSgebaSi wardgenili segmentis mogebis an zaralis, 

amonagebisa da xarjebis, aqtivebis, valdebulebebis da Sefasebis 
safuZvelebis Sesaxeb; 

•	 Semajerebeli cxrili, sadac Semdegi monacemebi: segmentis amonagebi, 
angariSgebaSi wardgenili segmentis mogeba an zarali, segmentis aq-
tivebi, valdebulebebi da sxva arsebiTi muxlebi _ SesabamisobaSi aris 
moyvanili mTlian sawarmoo monacemebTan.

3.1. zogadi informacia

zogad informaciaSi _ sawarmom unda gaaSuqos informacia:
•	 im faqtorebis Sesaxeb, romlebic gamoyenebuli iyo sawarmos saangariS-

gebo segmentebis dasadgenad, maT Soris maTi formirebis safuZveli. 
magaliTad, ra airCia xelmZRvanelobam sawarmos organizebisaTvis: 
produqciasa da momsaxurebaSi, geografiul regionebSi, maregulireb-
el garemoSi arsebuli gansxvavebebi, Tu faqtorebis romelime kombina-
cia da agregirebulia Tu ara saoperacio segmentebi; 

•	 agreTve, unda gaaSuqos produqciisa da momsaxurebis tipebi, saidanac 
TiToeuli saangariSgebo segmenti iRebs amonagebs. 

3.2. informacia mogebis an zaralis, aqtivebisa da valdebulebebis 
Sesaxeb

sawarmom TiToeuli saangariSgebo segmentisaTvis unda waradginos in-
formacia:

•	 mogebis an zaralis; da 
•	 mTliani aqtivebis Sesaxeb.

xolo valdebulbebis Sesaxeb informacias waradgens im SemTxvevaSi Tu 
es Tanxebi regularulad miewodeba gadawyvetilebis mimReb mTavar pirs. 

garda amisa, sawarmom TiToeuli saangariSgebo segmentisaTvis, aseve, 
unda gaaSuqos informacia, gare momxmareblidan da imave sawarmos sxva saop-
eracio segmentebTan Sesrulebuli operaciebidan miRebuli amonagebis, pro-
centis saxiT miRebuli amonagebis da xarjis, cveTisa da amortizaciis da 
yvela im maCveneblis Sesaxeb, romelic gaiTvaliswineba segmentis mogebis an 
zaralis maCveneblis analizSi, an es informacia raime sxva mizniT regularu-
lad miewodeba gadawyvetilebebis mimReb mTavar pirs Tundac isini gaTval-
iswinebuli ar iyos segmentis mogebis an zaralis maCvenebelSi, xolo rode-
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sac segmentis amonagebis udidesi nawili procentis saxiT miRebuli amonage-
bia da gadawyvetilebebis mimRebi mTavari piri gadawyvetilebis misaRebad, 
ZiriTadad, wminda saprocento amonagebs eyrdnoba, sawarmos SeuZlia amgvari 
segmentis saprocento amonagebi aCvenos saprocento xarjis gamoklebiT da 
miuTiTos, rom ase moiqca. 

standartis mixedviT sawarmom TiToeuli saanagariSgebo segmentisaT-
vis, unda warmoadginos informacia mTliani aqtivebis Sesaxeb. 

aqtvebTan mimarTebaSi sawarmom TiToeuli saangariSgebo segmentisaTvis 
agreTve, unda aCvenos informacia: 

•	 mekavSire sawarmoebsa da erTobliv saqmianobaSi Cadebuli iseTi inves-
ticiebis sididis Sesaxeb (romelic kapital-meTodiT aRiricxeba); da

•	 sxva grZelvadiani aqtivebis matebis Sesaxeb, garda finansuri instru-
mentebis, gadavadebuli sagadasaxado aqtivebis, SromiTi saqmianobis 
Semdgomi gasamrjeloebis aqtivebisa (ix. bass 19 _ „daqiravebul mo-
muSaveTa gasamrjeloebi“) da sadazRvevo xelSekrulebebidan warmoqm-
nili uflebebisa.

es informacia aisaxeba angariSgebaSi im SemTxvevaSi Tu aRniSnuli 
Tanxebi gaTvaliswinebuli aqvs gadawyvetilebebis mimReb mTavar pirs seg-
mentis aqtivebis maCvenebelSi, an raime sxva mizniT, regularulad miewodeba 
gadawyvetilebebis mimReb mTavar pirs, Tundac isini ar iyos gaTvaliswineb-
uli segmentis aqtivebis maCvenebelSi.

4. Sefaseba

warmodgenili saangariSgebo segmentis TiToeuli muxli Sefasebuli 
unda iqnes imave maCveneblebSi, romelic gadawyvetilebebis mimReb mTavar 
pirs waredgineba am segmentze resursebis ganawilebis Sesaxeb gadawyvetile-
bebis misaRebad da segmentis Sedegebis Sesafaseblad.

sawarmos finansuri angariSgebis momzadebisas gakeTebuli koreqtirebe-
bi da eliminireba (aRmofxvra), aseve amonagebis, xarjebis, Semosulobebisa da 
zaralis mikuTvneba segmentebze mxolod maSin unda iyos gaTvaliswinebuli 
segmentis saangariSgebo mogebaSi an zaralSi, Tu isini gaTvaliswinebuli iyo 
gadawyvetilebebis mimRebi mTavari piris mier segmentis mogebis an zaralis 
maCveneblebSi.

analogiurad, mocemuli segmentis informaciaSi mxolod is aqtivebi da 
valdebulebebi waredgineba, romlebic gaiTvaliswina gadawyvetilebebis mim-
Rebma mTavarma pirma segmentis aqtivebisa da valdebulebebis maCveneblebSi. 
Tu segmentis saangariSgebo mogebaze an zaralze, aqtivebsa da valdebule-
bebze Tanxebis mikuTvneba xdeba, Tanxebis ganawilebisaTvis unda gamoiyene-
bodes raime dasabuTebuli safuZveli. magram, Tu gadawyvetilebebis mimRebi 
mTavari piri mogebis an zaralis, aqtivebisa da valdebulebebis SefasebisaT-
vis erTze met maCvenebels iyenebs, maSin segmentis informaciaSi warmodge-
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nili unda iyos is maCveneblebi, romlebic yvelaze metad Seesabameba sawar-
mos finansur angariSgebaSi Sesabamisi Tanxebis Sesafaseblad gamoyenebul 
principebs. saangariSgebo segmentis muxlebis amgvarad Sefasebisas, ar iqneba 
saWiro maTi koreqtireba finansuri angariSgebis miznebisaTvis. 

sawarmom TiToeuli saangariSgebo segmentisaTvis SeniSvnebSi unda 
ganmartos segmentis mogebis an zaralis, segmentis aqtivebisa da valdebule-
bebis Sefasebebi. rogorc minimumi, sawarmom unda aCvenos Semdegi informa-
cia:

a) saangariSgebo segmentebs Soris Sesrulebuli operaciebis buRaltru-
li aRricxvis meTodi;

b) saangariSgebo segmentebis mogeba/zaralisa da mogebis gadasaxadis 
xarjamde arsebuli sawarmos mogeba/zaralis an Semosavlisa da Sewyvetili 
operaciebis SefasebebSi arsebuli gansxvavebebis xasiaTi;

g) saangariSgebo segmentebis aqtivebisa da valdebulebebis da sawarmos 
aqtivebis da valdebulebebis SefasebebSi arsebuli gansxvavebebis xasiaTi 
(Tu es ar Cans Semajerebeli cxrilidan); 

e) saangariSgebo segmentis mogebis an zaralis gansazRvrisaTvis gamoy-
enebul meTodebSi wina periodis Semdeg momxdari cvlilebebis daxasiaTeba 
da segmentis mogebis an zaralis Sefasebaze am cvlilebebis gavlenis aRwera;

v) asimetriuli ganawilebebis daxasiaTeba da maTi gavlena saangariSgebo 
segmentebze. magaliTad, sawarmom SeiZleba cveTis xarji romelime segments 
miakuTvnos, magram Sesabamisi cveTadi aqtivebi am segments ar miakuTvnos.

4.1. Semajerebeli monacemebi

standartis mixedviT, segmentebis informaciaSi naCvenebi TiToeuli ar-
sebiTi muxlisa da segmentebis mTliani Tanxebis jami, Sejerebuli unda iqnes 
sawarmos mier fass-s Sesabamisad aRiarebul mTlian sawarmoo monacemebTan.

segmentebis informaciaSi naCvenebi TiToeuli arsebiTi muxlisa da seg-
mentebis mTliani Tanxebis jamis mTliani sawarmoo monacemebTan Sejerebis 
mizniT, sawarmo valdebulia warmoadginos Semajerebeli monacemebi:

a) saangariSgebo segmentebis mTliani amonagebisa _ sawarmos amonagebTan;
b) saangariSgebo segmentebis mTliani mogebis an zaralis maCveneblebisa 

_ sawarmos sagadasaxado xarjamde (sagadasaxado Semosavlamde) da Sewyvetil 
operaciebamde arsebul sawarmos mogebasTan an zaralTan. Tumca, Tu sawar-
mo saangariSgebo segmentebze iseT muxlebsac anawilebs, rogoricaa, saga-
dasaxado xarji (sagadasaxado Semosavali), maSin sawarmos SeuZlia aCvenos 
segmentebis mTliani mogebis an zaralis maCveneblebis Sejereba sawarmos mo-
gebis an zaralis im maCveneblebTan, romlebic am muxlebis Semdeg rCeba;

g) saangariSgebo segmentebis mTliani aqtivebisa _ sawarmos aqtivebTan; 
d) saangariSgebo segmentebis valdebulebebis mTliani Tanxisa _ sawar-

mos valdebulebebTan, Tu segmentis valdebulebebi warmodgenilia. 
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yvela Sesajerebeli arsebiTi muxli cal-calke unda iyos naCvenebi da 
daxasiaTebuli. urTierTkavSirSi myofi muxlebis gansxvavebis mizezi Sei-
Zleba iyos gansxavavebuli saaRricxvo politikis gamoyeneba saoperacio seg-
mentisa da sawarmos mTliani finansuri angariSgebis Sedgenisas. magaliTad, 
maragebis TviTRirebulebis Sefaseba fifo da saSualo Sewonili meTodiT. 
saaRricxvo politikaSi arsebuli gansxvavebiT gamowveuli TiToeuli arse-
biTi koreqtirebis Tanxa, romelic saWiroa saangariSgebo segmentis mogebis 
an zaralis SesabamisobaSi mosayvanad sawarmos mogebasTan an zaralTan, cal-
calke unda iyos naCvenebi da daxasiaTebuli.

4.2. adre wardgenili informaciis gadaangariSeba

Tu sawarmos Sida organizaciul struqturis cvlileba, iwvevs misi saan-
gariSgebo segmentebis Semadgenlobis cvlilebas, maSin xelaxla unda gadaan-
gariSdes wina periodebis Sesabamisi informacia, maT Soris Sualeduri perio-
debis informaciac, Tu es informacia arsebobs da mis mosamzadeblad saWiro 
danaxarjebi gadaWarbebuli ar iqneba. magram, Tu am cvlilebebis asasaxad 
gadaangariSebuli ar aris wina periodebis segmentis informacia, maT Soris 
Sualeduri periodebis informacia, sawarmom im wels, rodesac cvlilebebi 
ganxorcielda, mimdinare periodis segmentis informacia unda warmoadginos 
segmentizaciis orive safuZvliT _ ZveliT da axliT, Tu aucilebeli infor-
macia arsebobs da mis mosamzadeblad saWiro danaxarjebi gadaWarbebuli ar 
iqneba.

saangariSgebo segmentebis Semadgenlobis Secvlis Semdeg sawarmom 
ganmartebiT SeniSvnebSi unda miuTiTos, gadaangariSebuli aqvs Tu ara wina 
periodebis monacemebi segmentis informaciis Sesabamisi muxlebisaTvis.

5. sawarmos donis informacia

sawarmos masStabiT informacia produqciisa da momsaxurebis, geografi-
uli regionebisa da ZiriTadi momxmareblebis Sesaxeb, angariSgebaSi unda gam-
JRavndes miuxedavad imisa, sargeblobs Tu ara gadawyvetilebebis mimRebi 
mTavari piri am informaciiT. es moTxovna exeba yvela sawarmos, romelic 
mocemul standarts eqvemdebareba, maT Soris im sawarmoebsac, romlebsac 
erTi saangariSgebo segmenti aqvT. informacia sawarmos masStabiT mxolod 
maSin unda iyos wardgenili, Tu es informacia mocemuli ar iyo saangariS-
gebo segmentis informaciaSi.

wardgenili Tanxebi unda eyrdnobodes imave finansur informacias, ro-
melic gamoyenebuli iyo sawarmos finansuri angariSgebis mosamzadeblad. am 
informaciiT gamJRavnebuli amonagebis sidide unda Seesabamebodes sawarmos 
finansur angariSgebaSi asaxul mTliani amonagebis sidides.
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5.1. informacia produqciisa da momsaxurebis Sesaxeb

gare momxmareblebidan miRebuli amonagebi sawarmom unda aCvenos 
TiToeuli saxeobis produqtisa da momsaxurebisaTvis, an msgavsi produqtebi-
sa da momsaxurebis TiToeuli jgufisaTvis, Tu aucilebeli informacia ar-
sebobs da mis mosamzadeblad saWiro danaxarjebi gadaWarbebuli ar iqneba. am 
ukanasknel SemTxvevaSi ganmartebiT SeniSvnebSi TviTon es faqti unda ganim-
artos.

zogierT sawarmos saangariSgebo segmentebSi wardgenili amonagebi Sei-
Zleba miRebuli iyos farTo speqtris arsebiTad gansxvavebuli produqciisa 
da momsaxurebidan, an misi erTze meti saangariSgebo segmenti SeiZleba war-
moaCendes arsebiTad erTsa da imave produqciasa da momsaxurebas. analogiu-
rad, sawarmos saangariSgebo segmentebi SeiZleba aqtivebs flobdes sxvadasx-
va geografiul regionSi da aCvenebdes sxvadasxva geografiuli regionis 
momxmareblebidan miRebul amonagebs, an SeiZleba erTze meti saangariSgebo 
segmenti eweodes saqmianobas erTsa da imave geografiul regionSi. 

angariSgebaSi naCvenebi amonagebis Tanxebi unda eyrdnobodes imave fi-
nansur informacias, romelic sawarmos finansuri angariSgebis mosamzade-
blad iyo gamoyenebuli.

5.2. informacia geografiuli regionebis Sesaxeb

sawarmos donis ganmartebiTi SeniSvnebi, sawarmos organizaciuli 
struqturis miuxedavad, iTvaliswinebs informacias sawarmos geografiuli 
regionebisa da mTavari momxmareblebis Sesaxeb.

standarti moiTxovs gare momxmareblebidan miRebuli mTliani amon-
agebis Sesaxeb informacias romelic mikuTvnebuli iyo:

•	 im qveyanaze, sadac registrirebulia sawarmo, da
•	 yvela sazRvargareTis qveyanaze. 

regionebis mixedviT unda iqnes wardgenili informacia grZelvadiani 
aqtivebis Sesaxebac, garda finansuri instrumentebis, gadavadebuli saga-
dasaxado aqtivebis, SromiTi saqmianobis Semdgomi gasamrjeloebis aqtivebisa 
da sadazRvevo xelSekrulebebidan warmoqmnili uflebebisa. 

moTxovnili informacia SeiZleba agregirebuli TanxiT iqnes wardge-
nili sazRvargareTis yvela qveyanaze, magram Tu romelime individualur 
sazRvargareTis qveyanaSi ganTavsebuli aqtivebi arsebiTia, es aqtivebi calke 
unda iyos naCvenebi.

amonagebisa da aqtivebis Sesaxeb informaciis gamJRavneba, geografiuli 
adgilmdebareobis mixedviT, analitikosebs saSualebas aZlevs daadginon 
ekonomikuri pirobebis uaryofiTi cvlilebebiT gamowveuli riskebis kon-
centracia da dadebiTi ekonomikuri cvlilebebiT gamowveuli zrdis per-
speqtiva. 
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5.3. informacia mTavari momxmareblebis Sesaxeb

sawarmom imis Sesaxebac unda gaaSuqos informacia, Tu ramdenad eyrd-
noba mTavar momxmareblebs, vinaidan igi gviCvenebs mniSvnelovani riskis adg-
ilmdebareobas. Tu erTi gare momxmareblidan miRebuli amonagebi sawarmos 
amonagebis 10 %-s an mets Seadgens, maSin sawarmom unda ganmartos Tavad es 
faqti, aseve, aCvenos TiToeuli amgvari momxmareblidan miRebuli amonagebis 
mTliani Tanxa da daasaxelos segmenti an segmentebi, romlebic am amonagebs 
aCveneben angariSgebaSi. sawarmos ar sWirdeba iseTi mTavari momxmareblis 
dasaxeleba an amonagebis Tanxis gaSuqeba, romelsac TiToeuli segmenti an-
gariSgebaSi waradgens. angariSvaldebulma sawarmom erT momxmareblad unda 
miiCnios sawarmoTa jgufi, Tu icis, rom is saerTo kontrolis qveS imyofeba, 
aseve erT momxmareblad unda miiCnios mTavroba (erovnuli, Statis, provin-
ciis, teritoriis, adgilobrivi an ucxouri) da is sawarmoebi, romelTac es 
mTavroba akontrolebs.

winamdebare magaliTSi ganxilulia fass 8 „saoperacio segmentis“ miTiTe-
bebi danergvaze.

magaliTebis sailustracio formatebi ar aris savaldebulo xasiaTis. 
standarti aRiarebs iseT formats, romelic yvelaze gasagebi xerxiT gadmos-
cems konkretul mdgomareobasTan dakavSirebul informacias. Semdegi ilus-
traciebi gankuTvnilia erTi hipoTezuri sawarmosaTvis, romelic moixsenieba 
rogorc mravaldargobrivi kompania.

aRwerilobiTi informacia sawarmos saangariSgebo segmentebis Sesaxeb

produqciisa da momsaxurebis tipebis aRwera, saidanac TiToeuli saan-
gariSgebo segmenti iRebs amonagebs 

# saangariSgebo
segmenti

produqciisa da momsaxurebis tipebis aRwera, saidanac 
TiToeuli saangariSgebo segmenti iRebs amonagebs

1. avtomobilis
nawilebi

awarmoebs manqanis nawilebs sacalo vaWrobis sawarmoe-
bze gasayidad

2. Tbomavlebi awarmoebs patara Tbomavlebs ofSoruli navTobis mrewv-
elobisa da msgavsi biznesisaTvis

3. programuli uz-
runvelyofa

awarmoebs programul uzrunvelyofas kompiuteris 
mwarmoebel sawarmoebsa da sacalo vaWrobis sawarmoe-
bze gasayidad
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4. eleqtronika awarmoebs integrirebul eleqtrosqemebs da msgavs 
produqcias kompiuteris mwarmoebel sawarmoebze gasay-
idad

5. finansebi safinanso segmenti pasuxismgebelia kompaniis finansur 
operaciebze, maT Soris momxmarebelTa mier sxva seg-
mentebis produqciis Sesyidvebis dafinansebasa da Seno-
bebis ijariT gacemis operaciebze.

saoperacio segmentis mogebisa da zaralis, aqtivebisa da valdebulebebis 
Sefaseba 

saoperacio segmentebis saaRricxvo politika Seesabameba sawarmosas. 
garda imisa, rom TiToeuli saoperacio segmentis sapensio xarjebis aRiareba 
da Sefaseba xdeba sapensio programebSi gadaxdili fuladi saxsrebis safuZ-
velze. mravaldargobrivi kompania Sedegs afasebs operaciebidan miRebuli, 
dabegvramdeli mogebis an zaralis safuZvelze, erTjeradi Semosulobisa da 
zaralis da aseve, sakurso sxvaobiT gamowveuli Semosulobebisa da zaralis 
gauTvaliswineblad.

mravadargobrivi kompania segmentTSoris gayidvebsa da transferebs ise 
aRricxavs, TiTqos gayidva an gadacema mesame mxareze ganxorcielebuliyos, 
e.i. mimdinare sabazro fasebiT.

faqtorebi, romlebic xelmZRvanelobam gamoiyena sawarmos saangariSgebo 
segmentebis gansasazRvrad 

mravaldargobrivi kompaniis saangariSgebo segmentebs warmoadgens:
•	 strategiuli bizneserTeulebi, romlebic sxvadasxva saxis produqcia-

sa da momsaxurebas sTavazoben momxmareblebs;
•	 maTi marTva cal-calke xorcieldeba, radgan TiToeuli biznesi gansx-

vavebul teqnologiasa da samarketingo strategias saWiroebs;
•	 sawarmoebis umetesebosa SeZenil iqna rogorc individualuri erTeu-

li da SeZenis dros xelmZRvaneloba SenarCunebul iqna.

informacia saangariSgebo segmentis mogebisa da zaralis, aqtivebisa da 
valdebulebebis Sesaxeb

Semdeg cxrilSi naCvenebia sarekomendacio formati, romelic gankuTv-
nilia informaciis warmosadgenad saangariSgebo segmentebis:

•	 mogebisa da zaralis;
•	 aqtivebis; da 
•	 valdebulebebis Sesaxeb. 

imave tipis informacia moiTxoveba TiToeul welze, romlisTvisac xde-
ba sruli Semosavlis angariSgebis wardgena. mravaldargobrivi kompania saa-
ngariSgebo segmentebs ar miakuTvnebs:
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•	 sagadasaxado xarjebs (sagadasaxado Semosavlebs); an
•	 erTjerad Semosulobebsa da zarals. 

garda amisa, yvela saangariSgebo segments ar gaaCnia mogebaSi an zaralSi 
arsebiTi arafuladi muxlebi, cveTisa da amortizaciis garda. igulisxmeba, 
rom am ilustraciaSi mocemuli Tanxebi (romelic gamosaxulia fuladi er-
TeulebiT (fe) is Tanxebia, romelic asaxulia saoperacio gadawyvetilebebis 
mimRebi mTavari piris mier gamoyenebul angariSSi. 

(fe)
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amonagebi gare momxmareblidan 3,000 5,000 9,500 12,000 5,000 1,000 35,500

segmentTaSoriso amonagebi - - 3,000 1,500 - - 4,500

saprocento amonagebi 450 800 1,000 1,500 - - 3,750

saprocento xarji 350 600 700 1,100 - - 2,750

wminda saprocento amonagebi - - - - 1,000 - 1,000

cveTa da amortizacia 200 100 50 1,500 1,100 - 2,950

segmentis mogeba 200 70 900 2,300 500 100 4,070

sxva arsebiTi arafuladi mux-
lebi

aqtivebis gaufasureba - 200 - - - - 200

saangariSgebo segmentis aq-
tivebi

2,000 5,000 3,000 12,000 57,000 2,000 81,000

danaxarjebi saangariSgebo seg-
mentis grZelvadian aqtivebze

300 700 500 800 600 - 2, 900

saangariSgebo segmentis valde-
bulebebi 

1,050 3,000 1,800 8,000 30,000 43,850
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a. raodenobriv zRvrebs qve-
moT myofi segmentebidan miRe-
buli mogeba misakuTvnebelia 
mravaldargobrivi kompaniis 
oTx saoperacio segmentze. es 
segmentebi moicavs Senobebis 
ijariT gacemis mcire biz-
ness, eleqtronuli mowyobi-
lobebis dagiravebis bizness, 
programuli uzrunveloyofis 
konsultaciebis praqtikas da 
sawyobis grZelvadiani ijariT 
gacemis operacias. am segmente-
bidan arc erTs arasdros ar 
daukmayofilebia saangariSgebo 
segmentebis gansasazRvrad dad-
genili raodenobrivi zRvrebis 
kriteriumebi. 
b. finansuri segmenti amon-
agebis udides nawils procen-
tebidan iRebs. am segmentis 
marTvis dros xelmZRvaneloba, 
ZiriTadad, eyrdnoba wminda 
saprocento amonagebs da ar 
iyenebs saerTo amonagebsa da 
xarjebs. amgvarad, fass 8-is, 
Sesabamisad, mxolod wminda 
Tanxebia warmodgenili.

saangariSgebo segmentis amonagebis, mogebis an zaralis, aqtivebisa da val-
debulebebis Sejereba

Semdeg magaliTSi ilustrirebulia saangariSgebo segmentis amonagebis, 
mogebis an zaralis, aqtivebisa da valdebulebebis Sejereba sawarmos Sesa-
bamis TanxebTan. 

Sejereba aseve, moiTxoveba segmentis Sesaxeb warmodgenili yvela sxva 
arsebiTi muxlisaTvis. igulisxmeba, rom sawarmos finansuri angariSgeba ar 
moicavs Sewyvetil operaciebs. rogorc standartSia aRniSnuli, sawarmo Ta-
visi saangariSgebo segmentis sapensio xarjs aRiarebs da afasebs sapensio 
programaSi fulis gadaxdis safuZvelze da konkretul muxlebs ar miakuT-
vnebs saangariSgebo segmentebs.

amonagebi fe

saangariSgebo segmentebis mTliani amonagebi 
(3,000 + 5,000 + 9,500 + 12,000 + 5,000 +4,500 )

39,000

sxva amonagebi 1,000



163

segmentTaSorisi amonagebis eliminireba (3,000+1,500) (4,500)

sawarmos amonagebi 35,500

mogeba an zarali fe

saangariSgebo segmentebis mTliani mogeba an zarali 
(4,070 - 100)

3,970

sxva mogeba an zarali 100

segmentTaSorisi mogebis eliminireba (500)

mikuTvnebuli Tanxebi:

  sasamarTlos gadawyvetilebiT miRebuli saxsrebi 500

  sxva saerTo xarjebi (750)

sapensio xarjebis koreqtireba konsolidaciis dros (250)

Semosavali mogebis gadasaxadis xarjis daricxvamde 3,070

aqtivebi fe

saangariSgebo segmentebis mTliani aqtivebi 79, 000

sxva aqtivebi 2,000

mTavari korporaciuli gamgeobis debitoruli davalianebis 
eliminireba

(1,000)

sxva miukuTvnebeli Tanxebi 1,500

sawarmos aqtivebi 81,500

valdebulebebi fe

saangariSgebo segmentebis mTliani valdebulebebi 43,850

miukuTvnebeli dadgenil gadasaxdelebze dafuZnebuli sapensio 
valdebulebebi 

25,000

sawarmos valdebulebebi 68,850

(fe)

sxva arsebiTi muxlebi saangariSgebo 
segmentis

jamuri Sedegebi

koreqtirebebi sawarmos 
jamuri 
Sedegebi

saprocento amonagebi 3,750 75 3,825

saprocento xarji 2,750 (50) 2,700

wminda saprocento amon-
agebi (mxolod safinanso 
segmentis)

1,000 - 1,000

aqtivebze gaweuli danaxar-
jebi

2,900 1,000 3,900
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cveTa da amortizacia 2,950 - 2,950

aqtivebis gaufasureba 200 - 200

aqtivebze gaweuli danaxarjebis Semajerebeli muxli aris mTavari kor-
poraciuli gamgeobis Senobaze daxarjuli Tanxa, romelic CarTuli ar aris 
segmentis informaciaSi. arc erTi sxva koreqtireba ar aris arsebiTi. 

geografiuli informacia
Semdegi magaliTi warmoadgens geografiuli informaciis ilustracias 

(vinaidan mravaldargobrivi kompaniis saangariSgebo segmentebi dafuZnebu-
lia produqciisa da momsaxurebis saxeobebs Soris gansxvavebebze, produq-
ciisa da momsaxurebis amonagebis Sesaxeb sxva damatebiTi ganmartebebi ar 
moiTxoveba.

geografiuli 
informacia

amonagebi grZelvadiani
aqtivebi

aSS 19,000 11,000

kanada 4,200 -

CineTi 3,400 6,500

iaponia 2,900 3,500

sxva qveynebi 6,000 3,000

sul 35,500 24,000

amonagebi qveynebze mikuTvnebulia momx-
mareblis adgilmdebareobis safuZvelze.

informacia mTavar momxmarebelze
Semdegi magaliTiT ilustrirebulia informacia mTavari momxareblebis 

Sesaxeb. standartiT ar moiTxoveba informacia arc momxmareblis vinaobisa 
da arc TiToeuli saoperacio segmentis amonagebis Sesaxeb. 
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ინფორმაცია  აქტივები 

აშშ 19,000 11,000 

კანადა 4,200 - 

ჩინეთი 3,400 6,500 

იაპონია 2,900 3,500 

სხვა ქვეყნები  6,000 3,000 

სულ  35,500 24,000 

ამონაგები ქვეყნებზე მიკუთვნებულია მომხმარებლის 

ადგილმდებარეობის საფუძველზე. 

 

ინფორმაცია მთავარ მომხმარებელზე 

შემდეგი მაგალითით ილუსტრირებულია ინფორმაცია მთავარი მომხარებლების 

შესახებ. სტანდარტით არ მოითხოვება ინფორმაცია არც მომხმარებლის ვინაობისა და არც 

თითოეული საოპერაციო  სეგმენტის ამონაგების შესახებ.  

 

 

 

 

 

 

 

 

 

 

 

მრავალდარგობრივი კომპანიის პროგრამული უზრუნველყოფისა და 
ელექტრონიკის სეგმენტების ერთი მომხმარებლისგან მიღებული ამონაგები 

შეადგენს დაახლოებით კომპანიის მთლიანი ამონაგების 5,000 ფე-ს. 



165

nawili II. savarjiSoebi

Tema 3. finansuri angariSgebis saerTaSoriso 
standartebis pirvelad gamoyeneba

magaliTi 1
fass-ze gadasvlis TariRi:
sawarmo, 2015 wlidan qveyanaSi moqmedi axali kanonmdeblobis Tanaxmad, 

iwyebs finansuri angariSgebis momzadebas fass-s Sesabamisad. manamde, is Ta-
vis finansur angariSgebas adgenda sagadasaxado kanonmdeblobiT. 

davaleba: 
daadgineT fass-ze gadasvlis TariRi.

pasuxi:
vinaidan sawarmom 2015 wlis finansuri angariSgeba unda moamzados 

fass-s Sesabamisad, 2014 wlis informacia unda iyos Sesadarisi. informaciis 
SesadarisobisaTvis unda momzaddes e.w. „sawyisi finansuri mdgomareobis an-
gariSgeba“ 2014 wlis 1 ianvrisaTvis. amdenad, fass-ze gadasvlis TariRia 2014 
wlis 1 ianvari.

magaliTi 2
fass-ze gadasvlis meTodi (1-li magaliTis gagrZeleba):
sawarmos menejmentma Seiswavla fass-ze gadasvlis sakiTxebi da mas-

Tan dakavSirebuli sirTuleebi, wina periodebis finansuri informaciis Se-
grovebis, Senaxvisa da damuSavebis mdgomareoba, Sefasda gadasvlis danax-
arjebi da „danaxarjebsa da sargeblianobas“ Soris balansi. dadginda, rom 
wina periodebis informaciis saTanadod moZieba da damuSaveba iqneba rTuli, 
Zviri da arasaimedo.

davaleba: 
fass-ze gadasvlis romeli meTodi unda gamoiyenos sawarmom?

pasuxi:
mocemuli situacia cxadyofs, rom sawarmosTvis arc erT aspeqtSi ar 

aris gamarTlebuli fass-ze gadasvla retrospeqtuli meTodis gamoyenebiT. 
sawarmom fass-ze gadasvla unda moaxdinos perspeqtiuli meTodiT, rac ret-
rospeqtul meTodTan SedarebiT ufro martivia da moiTxovs nakleb SromiT 
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da materialur danaxarjebs.

magaliTi 3
fass-s Sesabamisi pirveli finansuri angariSgebis TariRi (1-li da me-2 mag-

aliTis gagrZeleba):
sawarmo, 2015 wlidan qveyanaSi moqmedi axali kanonmdeblobis Tanaxmad, 

iwyebs finansuri angariSgebis momzadebas fass-s Sesabamisad. manamde is Tavis 
finansur angariSgebas adgenda sagadasaxado kanonmdeblobiT. sawarmo iyinebs 
fass-ze gadasvlis perspeqtiul meTods.

davaleba: 
daadgineT fass-s Sesabamisi pirveli finansuri angariSgebis TariRi.

pasuxi:
fass-T momzadebuli finansuri angariSgeba unda moicavdes minimum erTi 

saangariSgebo wlis Sesadaris informacias. amdenad, 2015 wlis finansuri an-
gariSgeba unda moicavdes 2014 wlis Sesadaris informacias. fass-ze gadasv-
lis TariRia 2014 wlis 1 ianvari, xolo pirveli finansuri angariSgebis Tari-
Ri iqneba 2015 welis 31 dekemberi.
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მაგალითი 4 

საწყისი ფინანსური მდგომარეობის ანგარიშგების წარდგენა და აქტივებისა და 

ვალდებულებების ღირებულების კორექტირებები: 

საწარმოს ფასს-თ პირველი ფინანსური ანგარიშგების წარდგენის თარიღია 2015 

წლის 31 დეკემბერი. 2015 წლის ფინანსური ანგარიშგება უნდა მოიცავდეს შესადარის 

ინფორმაციას, ანუ 2014 წლის ინფორმაციას. ამისათვის უნდა მომზადდეს საწყისი 

ფინანსური მდგომარეობის  ანგარიშგება  - 2014 წლის 1 იანვრისათვის, რომელიც 

მომზადებული იქნება შემუშავებული ახალი ერთიანი სააღრიცხვო პოლიტიკის 

შესაბამისად [ფასს 1, პ.7].  ახალი სააღრიცხვო პოლიტიკა  გამოიწვევს აქტივებისა და 

ვალდებულებების ღირებულებების კორექტირებას. 

ერთიანი სააღრიცხვო პოლიტიკა

2014 წ. 2015 წ. 2016წ

2014 წ. 1 იანვარი - 
ფასს-ზე გადასვლის 

თარიღი, 
ფასს-ების 
შესაბამისი 

საწყისი ფინანსური 
მდგომარეობის 
ანგარიშგება 

2014წ. 31 
დეკემბერი 
შესადარისი 
ინფორმაცია, 
წარდგენილ 

პირველ ფინანსურ 
ანგარიშგებაში 

2015 წლის 31 
დეკემბერი  

ფასს-ს შესაბამისი 
პირველი 
ფინანსური 
ანგარიშგება  

ფასს-ს 
შემდგომი 

გამოყენების 
„ამოსავალი 
წერტილი“ 
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magaliTi 4
sawyisi finansuri mdgomareobis angariSgebis wardgena da aqtivebisa da 

valdebulebebis Rirebulebis koreqtirebebi:
sawarmos fass-T pirveli finansuri angariSgebis wardgenis TariRia 2015 

wlis 31 dekemberi. 2015 wlis finansuri angariSgeba unda moicavdes Sesadaris 
informacias, anu 2014 wlis informacias. amisaTvis unda momzaddes sawyisi 
finansuri mdgomareobis angariSgeba _ 2014 wlis 1 ianvrisaTvis, romelic 
momzadebuli iqneba SemuSavebuli axali erTiani saaRricxvo politikis Se-
sabamisad [fass 1, p.7]. axali saaRricxvo politika gamoiwvevs aqtivebisa da 
valdebulebebis Rirebulebebis koreqtirebas.

davaleba: 
imsjeleT sawyisi finansuri mdgomareobis angariSgebis warsadgenad aq-

tivebisa da valdebulebebis SesaZlo koreqtirebebze.

pasuxi:
SesaZlebelia sawarmos mier SemuSavebuli saaRricxvo politikis mixed-

viT sawyisi finansuri mdgomareobis angariSgebis wardgena moiTxovdes aq-
tivebisa da valdebulebebis Semdegi koreqtirebebis gakeTebas: 

fass-ze gadasvlasTan dakavSirebuli aqtivebisa da valdebulebebis 
koreqtirebebi

koreqtireba bass/fass koreqtirebis Sinaarsi

aRiareba bass17 finansuri ijara _ aqtivisa da valdebulebis aRi-
areba

bass 37 ZiriTadi saSualebebis demontaJisa da adgilmde-
bareobis aRdgenis anaricxebis aRiareba

bass 37 sagarantio momsaxurebis anaricxebis aRiareba

aRiarebis 
Sewyveta

bass 38 saZiebo samuSaoebis kapitalizebuli xarjebis 
anulireba (Camowera)

bass 39 uimedo moTxovnebis Camowera

reklasifikacia bass 16 maragis gadatana ZiriTad saSualebebSi, ZiriTadi 
saSualebebis gadatana maragSi

bass 2

fass 5 ZiriTadi saSualebebis gasayidad gamiznulad 
klasificireba

bass 32, 39
fass 7

kapitalis gadatana valdebulebebSi, valdebule-
bebis gadatana kapitalSi
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Sefasebebis 
cvlilebebi

bass 16,38 ZiriTadi saSualebebisa da aramaterialuri aq-
tivebis cveTisa da amortizaciis gadaangariSeba 
(gamoyenebis vadis, cveTisa da amortizaciis 
meTodebis Secvla, salikvidacio Rirebulebis 
gansazRvra)

bass 16,38 ZiriTadi saSualebebisa da aramaterialuri aq-
tivebis gaufasurebis aRiareba

bass 2 maragis asaxva umciresi TanxiT sabalanso Rireb-
ulebasa da neto sarealizacio fass Soris

bass 39 moTxovnebis gaufasurebis rezervis Seqmna

bass 39
fass 7

finansuri aqtivebis asaxva realuri da amortize-
buli RirebulebiT

fass 40 sainvesticio qonebis Sefaseba realuri Rireb-
ulebiT

bass 16, 39. 
40, fass 7

Sefasebebi diskontirebuli RirebulebiT

magaliTi 5
gaunawilebeli mogebis koreqtireba (me-4 magaliTis gageZeleba):
davuSvaT, SemdgomSi uari iTqva zogierTi aqtivebisa da valdebulebebis 

koreqtirebaze, rac dakavSirebuli iyo gaTvlebis sirTuleebTan. fass 1-iT 
nebadarTulia garkveuli gamonaklisebebis daSveba fass-dan (danarTi „d“), 
raTa Semcirdes Sesasrulebeli samuSaoebis moculoba. 

2014 wlis 1 ianvris mdgomareobiT sawyisi finansuri mdgomareobis an-
gariSgebis warsadgenad gakeTda Semdegi koreqtirebebi:

(fe)

angariSis dasaxeleba debeti krediti Tanxa

1 gaunawilebeli mogeba 5310 7,000

uimedo da saeWvo moTxovnebis rezervi 1415 7,000

uimedo da saeWvo moTxovnebis rezervis aRiareba

2 gaunawilebeli mogeba 5310 4,500

sagarantio momsaxurebis anaricxebi 4320 4,500

sagarantio momsaxurebis anaricxebis aRiareba

3 nedleuli da masalebi (saTadarigo 
nawilebi)

1620 1,000

manqana-danadgarebi 2150 1,000

mcirefasiani saTadarigo nawilebis reklasificireba maragebSi

manqana-danadgarebis cveTa 2250 200

gaunawilebeli mogeba 5130 200

reklasificirebuli saTadarigo nawilebis dagrovili cveTis anulireba
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4 saofise aRWurviloba 2160 5,500

sxva maragi (saofise aRWurviloba) 1690 5,500

saofise aRWurvilobis reklasificireba maragidan ZiriTad saSualebebSi

gaunawilebeli mogeba 5310 1,000

saofise aRWurvilobis cveTa 2260 1,000

saofise aRWurvilobis cveTis aRiareba

5 gaunawilebeli mogeba 5310 8,300

nedleuli da masalebi 1620 1,300

satransporto saSualebebi 2180 4,300

moTxovnebi miwodebidan da momsaxurebi-
dan

1410 2,700

aqtivebis gaufasurebis aRiareba

6 Senobebi 2130 4,000

gaunawilebeli mogeba 5310 4,000

sainvesticio qonebis realuri Rirebulebis zrda

7 gaunawilebeli mogeba 5310 2,200

grZelvadiani sesxi 4140 2,200

sesxis amortizacia efeqturi saprocento ganakveTiT

davaleba: 
gaanalizeT yvela koreqtireba da gansazRvreT koreqtirebis gavlena 

gaunawilebel mogebaze.

pasuxi:
yvela saTanado koreqtirebis Sedegad 2014 wlis 1 ianvris mdgomareobiT 

gaunawilebeli mogeba Semcirda 18,800 fe (debetis brunvis jamia 23,000 fe, 
kreditis _ 4,200 fe). 

magaliTi 6
koreqtirebuli gaunawilebeli mogebis asaxva sawyis finansuri mdgomare-

obis angariSgebaSi (me-5 magaliTis gagrZeleba):
sawarmos gaunawilebeli mogeba 2014 wlis 1 ianvrisaTvis koreqtirebamde 

Seadgenda 500,000 fe. mogebis gadasaxadis ganakveTi 15%.

davaleba: 
gansazRvreT da asaxeT gatarebiT gaunawilebeli mogebis koreqtireba mo-

gebis gadasaxadiT.

pasuxi:
sawarmos 2,820 fe-iT (18,800 * 15%) naklebi unda hqondes gadaxdili mo-

gebis gadasaxadi. 2014 wlis 1 ianvris mdgomareobiT mogebis gadasaxadi Sem-
degnairad koreqtirdeba:
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angariSis dasaxeleba Tanxa debeti krediti

winaswar gadaxdili gadasaxadebi (mogebis) 1730 2,820

gaunawilebeli mogeba 5310 2,820

2014 wlis 1 ianvrisaTvis zedmetad gadaxdili mogebis gadasaxadis aRiareba

sabolood, gaunawilebeli mogeba mcirdeba 15,980 fe [18,800 _ (18,800* 
0,15)].

2014 wlis 1 ianvris monacemebiT kompaniis gaunawilebeli mogeba Sead-
gens 500,000 fe.

gaunawilebeli mogeba 2014 wlis 1 ianvrisaTvis (fe)

koreqtirebamde 500,000

koreqtirebeba (15,980)

koreqtirebis Semdeg 484,020

amdenad, sawyisi finansuri mdgomareobis angariSgebaSi asaxuli 
gaunawilebeli mogeba iqneba koreqtirebuli cvlilebebis agregirebuli 
SedegiT (-15,980 fe).

daskvna: 
2014 weli aris fass-ze gadasvlis weli, risTvisac momzadda sawyisi 

finansuri mdgomareobis angariSgeba 2014 wlis 1 ianvris mdgomareobiT. Se-
muSavebuli saaRricxvo politikis Sesabamisad 2014 wlis ganmavlobaSi ganx-
orcieldeba aRrcxva fass-T. es uzrunvelyofs pirveli finansuri angariS-
gebisaTvis (2015 w.) Sesadarisi informaciis wardgenas.
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კორექტირების შემდეგ 484,020 

 

ამდენად, საწყისი ფინანსური მდგომარეობის  ანგარიშგებაში ასახული 

გაუნაწილებელი მოგება იქნება კორექტირებული ცვლილებების აგრეგირებული შედეგით 

(-15,980 ფე). 

 

დასკვნა:  

2014 წელი არის ფასს-ზე გადასვლის წელი, რისთვისაც მომზადდა საწყისი 

ფინანსური მდგომარეობის  ანგარიშგება 2014 წლის 1 იანვრის მდგომარეობით. 

შემუშავებული სააღრიცხვო პოლიტიკის შესაბამისად 2014 წლის განმავლობაში 

განხორციელდება აღრცხვა ფასს-თ. ეს უზრუნველყოფს პირველი ფინანსური 

ანგარიშგებისათვის (2015 წ.) შესადარისი ინფორმაციის წარდგენას. 

 

 

2014 წ. 
1 

იანვარი 

2014 წ. 
31 

დკემბერი 

2015 წ. 
31 

დეკემბერი 

საწყისი ფინანსური მდგომარეობის  
ანგარიშგების წარდგენა, 

ფასს-ზე გადასვლა

შესადარისი ინფორმაციის მომზადება

პირველი ფინანსური ანგარიშგების 
წარდგენა ფასს-ით 
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Tema 4. fass 13. realuri Rirebulebis gansazRvra

magaliTi 1
realuri Rirebulebis maxasiaTeblebi.
CamoayalibeT realuri Rirebulebis ganmartebis mTavari maxasiaTeblebi.

pasuxi:
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თემა 4.  ფასს 13.  რეალური ღირებულების განსაზღვრა 

მაგალითი 1 

რეალური ღირებულების მახასიათებლები. 

ჩამოაყალიბეთ რეალური ღირებულების განმარტების მთავარი მახასიათებლები. 

 

პასუხი: 

 

 

 

მაგალითი 2 

რეალური 
ღირებულების 
განმარტების 
მთავარი 

მახასიათებლები: 

1. რეალური ღირებულება არის აქტივის გაყიდვის ფასი და არა შეძენის. ეს 
ფასები ზოგჯერ განსხვავდება, ძირითადად ეს ეხება  ფინანსურ 
ინსტრუმენტებს; 

4. მოსალოდნელი გაყიდვის ოპერაცია უნდა იყოს 
„ჩვეულებრივი“  და არა იძულებითი; 

2.  ეს არის საბაზრო კოტირება. რეალური ღირებულების 
შეფასებისას  ამოსავალია ბაზრის მონაწილეთა წარმოდგენა 
და უნდა გამოირიცხოს საწარმოს ყოველგვარი 
უნიკალურობა, რომელიც დაკავშირებულია კონკრეტულ  
პირობებთან, რომელშიც იმყოფება გამყიდველი საწარმო; 

5. რეალური ღირებულება უნდა იყოს მიბმული შეფასების თარიღთან. 

3.  ბაზრის მონაწილენი - არიან დამოუკიდებლები და 
კარგად ინფორმირებულები, აქვთ სურვილი 
განახორციელონ ოპერაცია, აქვთ წვდომა ბაზარზე; 

magaliTi 2
ZiriTadi da xelsayreli bazari55:
sawarmos aqvs aqtivebi, romelic iyideba or gansxvavebul bazarze ms-

gavsi moculobisa da aqtivobis donis, magram gansxvavebuli fasebiT. sawarmo 
orive bazarze axorcielebs operaciebs da Sefasebis TariRisaTvis aqvs wv-
doma orive bazris aqtivebis fasebze (fe):

55 fass 13 „realuri Rirebulebis Sefaseba“ me-6 magaliTis mixedviT.



 172

maCveneblebi bazari T bazari N
fasi 95 90

satransporto xarjebi (20) (20)

75 70

saoperacio danaxarjebi (15) (5)

60 65

davaleba: 
ganvsazRreT realuri Rirebuleba Semdegi pirobiT:
a) bazari T aris ZiriTadi;
b) aqtivze ar arsebobs ZiriTadi bazari.

pasuxi:
a) bazari T aris ZiriTadi bazari:
realuri Rirebuleba ganisazRvreba aqtivze xelmisawvdomi fasebiT, Sem-

cirebuli satransporto xarjebiT _ 75 fe. saoperacio danaxarjebi ar gaiT-
valiswineba.

b) ZiriTadi bazris ararseboba:
vinaidan aqtivze ar arsebobs ZiriTadi bazari, realuri Rirebuleba 

ganisazRvreba yvelaze xelsayreli bazris fasebiT, sadac xdeba Rirebulebis 
maqsimizacia satransporto da saoperacio danaxarjebis Semdeg. sawarmos Se-
mosulobebis wminda maqsimizacia 65 fe. 

saoperacio danaxarjebi gaiTvaliswineba imis dasadgenad, romeli ba-
zaria yvelaze xelsayreli, magram ar gaiTvaliswineba aqtivis realuri Rire-
bulebis Sefasebisas. amdenad, mocemuli aqtivis realuri Rirebulebaa 70 fe.

magaliTi 3
Sefasebis ramdenime meTodis gamoyeneba:56

sawarmo iZens manqana-danadgars sawarmoTa gaerTianebis meSveobiT. man-
qana-danadgars daitoveben da gamoiyeneben sawarmos saqmianobaSi. SeZenilma 
sawarmom manqana-danadgari Tavdapirvelad SeiZina gare momwodeblisgan da, 
sawarmoTa gaerTianebamde, SeZenilma sawarmom manqana-danadgari gardaqmna 
Tavis saqmianobaSi gamosayeneblad, Tumca misi gardaqmna Zviri ar dajda. 
myidveli sawarmo adgens, rom es aqtivi bazris monawileebs maqsimalur Rire-
bulebas miscems im SemTxvevaSi, Tu mas gamoiyeneben sxva aqtivebTan, an sxva 
aqtivebTan da valdebulebebTan erTad (damontaJebuli, an raime sxva gziT 
moyvanili daniSnulebisamebr gamosayenebel mdgomareobaSi). ar arsebobs mt-
kicebulebebi imisa, rom am manqana-danadgaris mimdinare gamoyeneba ar aris 
misi maqsimaluri da yvelaze efeqtiani gamoyeneba. amgvarad, manqana-danad-
garis maqsimaluri da yvelaze efeqtiani gamoyeneba aris misi mimdinare gamoy-

56 fass 13 „realuri Rirebulebis Sefaseba“ me-4 sailustracio magaliTi (sm 10 _ sm 14).
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eneba sxva aqtivebTan, an sxva aqtivebTan da valdebulebebTan erTad.
sawarmo adgens, rom arsebobs sakmarisi monacemebi danaxarjebis meTodis 

gamosayeneblad da vinaidan manqana-danadgaris daniSnulebisamebr gardaqmna 
Zviri ar dajda, SesaZlebelia sabazro midgomis gamoyenebac. Semosavlebis 
midgomis gamoyeneba SeuZlebelia, radgan manqana-danadgars ar gaaCnia gan-
calkevebiT identificirebadi Semosavlebis nakadi, romlis meSveobiT Ses-
aZlebeli iqneboda momavali fuladi nakadebis saimedo Sefasebebis gansaz-
Rvra. amasTan, ar arsebobs informacia moklevadiani da saSualovadiani ija-
ris ganakveTebis Sesaxeb analogiurad gamoyenebuli manqana-danadgarisTvis, 
romlis gamoyeneba SesaZlebeli iqneboda Semosavlebis nakadis prognozis 
(e.i. misi darCenili sasargeblo momsaxurebis vadis saijaro gadasaxdelebis) 
gamosaTvlelad. 

sawarmo realuri Rirebulebis Sesafaseblad sabazro da danaxarjebis 
midgomebs Semdegnairad gamoiyenebs:

a) sabazro midgomis dros gamoiyeneba analogiuri manqana-danadgarebis 
kotirebuli fasebi, romlebic koreqtirdeba mocemul manqana-danadgarsa 
(gadakeTebul mdgomareobaSi) da analogiur manqana-danadgarebs Soris gan-
sxvavebebis gaTvaliswinebiT. Sefaseba asaxavs fass, romlis miRebac Sesa-
Zlebelia manqana-danadgaris gayidvis Sedegad mis mimdinare mdgomareobaSi 
(gamoyenebuli), axlandel adgilsamyofelze (damontaJebuli da moyvanili 
daniSnulebisamebr gamosayenebel mdgomareobaSi). am midgomiT gansazRvruli 
realuri Rirebuleba meryeobs 40,000 fe-dan 48,000 fe-mde diapazonSi;

b) danaxarjebis midgomis dros Sefasdeba Tanxa, romelic mimdinare momen-
tSi saWiro iqneboda Sesadarisi sargeblianobis mqone Semcvleli (gadakeTebul 
mdgomareobaSi) manqana-danadgaris Sesaqmnelad. SefasebaSi gaiTvaliswineba 
manqana-danadgaris mdgomareoba da is garemo, romelSic is funqcionirebs, 
maT Soris misi fizikuri cveTa (e.i. fizikuri dazianeba), teqnologiuri gaum-
jobeseba (e.i. funqciuri moZveleba), manqana-danadgaris mdgomareobasTan da-
kavSirebuli gare pirobebi, rogoricaa analogiur manqana-danadgarebze baz-
ris moTxovnis dacema (e.i. ekonomikuri moZveleba) da damontaJebis danaxar-
jebi. am midgomiT gansazRvruli realuri Rirebuleba meryeobs 40,000 fe-dan 
52,000 fe-mde diapazonSi.

sawarmo adgens, rom sabazro midgomiT gansazRvruli diapazonis udide-
si bolo mniSvneloba aris realuri Rirebulebis yvelaze reprezentaciuli 
maCvenebeli da, maSasadame, sawarmom meti mniSvneloba unda mianiWos sabazro 
midgomis Sedegebs. amgvari gamoTvla eyrdnoba SedarebiT subieqtur amosa-
val monacemebs, romlebic iTvaliswinebs mocemul manqana-danadgarsa (gada-
keTebul mdgomareobaSi) da analogiur manqana-danadgarebs Soris Sesadari-
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sobis xarisxs. kerZod:
a) sabazro midgomaSi gamoyenebuli amosavali monacemebi (analogiuri 

manqana-danadgarebis kotirebuli fasebi) saWiroebs cota da naklebad subieq-
tur koreqtirebas, vidre danaxarjebis midgomaSi gamoyenebuli amosavali mo-
nacemebi;

b) sabazro midgomiT gansazRvruli diapazoni nawilobriv emTxveva, Tum-
ca ufro viwroa, vidre danaxarjebis midgomis meSveobiT gansazRvruli dia-
pazoni;

g) am SemTxvevaSi realuri Rirebulebis diapazonis farglebSi ar arse-
bobs auxsneli gansxvavebebi (mocemul manqana-danadgarsa da analogiur man-
qana-danadgarebs Soris). 

Sesabamisad, sawarmo daadgens, rom manqana-danadgaris realuri Rirebule-
ba aris 48,000 fe.

magaliTi 4
aqtivis maqsimaluri da yvelaze efeqtiani gamoyeneba:57 
sawarmo iZens miwis nakveTs sawarmoTa gaerTianebis meSveobiT. amJamad 

miwis nakveTi damuSavebulia samrewvelo miznebisTvis gamosayeneblad, ro-
gorc qarxnis teritoria. miwis nakveTis axlandeli gamoyeneba miiCneva mis 
maqsimalur da yvelaze efeqtian gamoyenebad, Tu bazari an sxva faqtorebi ar 
gamoavlens mis gamoyenebas gansxvavebulad. 

maxloblad mdebare sxva nakveTebi axlaxan daamuSaves sacxovrebeli 
miznebisTvis gamosayeneblad, rogorc mravalsarTuliani sacxovrebeli kor-
pusebis samSeneblo nakveTi. sawarmo adgens, rom miwis nakveTi, romelic amJa-
mad gamoiyeneba, rogorc qarxnis teritoria, SeiZleba damuSavdes sacxovre-
beli miznebisTvis gamosayeneblad (e.i. mravalsarTuliani sacxovrebeli 
korpusebis asaSeneblad), radgan bazris monawileebi miwis nakveTis fasis 
dadgenisas gaiTvaliswineben am miwis nakveTis damuSavebis SesaZleblobas 
sacxovrebeli miznebisTvis.

miwis nakveTis maqsimaluri da yvelaze efeqtiani gamoyeneba unda ganisaz-
Rvros Semdegi ori Rirebulebis SedarebiT:

a) miwis nakveTis Rirebuleba, rogorc is amJamad damuSavebulia sam-
rewvelo miznebisTvis gamosayeneblad (e.i. miwis nakveTi unda gamoiyenon sxva 
aqtivebTan erTad, rogoricaa qarxana, an sxva aqtivebTan da valdebulebebT-
an erTad);

b) miwis nakveTis, rogorc Tavisufali farTobis Rirebuleba sacxovre-
beli miznebisTvis gamosayeneblad, qarxnis demontaJisa da sxva danaxarjebis 
(maT Soris, ganusazRvrelobis gaTvaliswinebiT, romelic dakavSirebulia 
imasTan, SeZlebs Tu ara sawarmo aqtivis gardaqmnas alternatiuli gamoy-

57 fass 13 „realuri Rirebulebis Sefaseba“ me-4 sailustracio magaliTi (sm 7 _ sm 8).
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enebisTvis) gaTvaliswinebiT, romlis gaweva aucilebelia miwis nakveTis Ta-
visufal farTobad gardasaqmnelad (e.i. imgvarad gardasaqmnelad, rom miwis 
nakveTi bazris monawileebma calke gamoiyenon).

miwis nakveTis maqsimaluri da yvelaze efeqtiani gamoyeneba sawarmom 
unda gansazRvros am ori Rirebulebidan udidesis safuZvelze. uZravi qonebis 
Sefasebis SemTxvevaSi, misi maqsimaluri da yvelaze efeqtiani gamoyenebis 
dasadgenad SesaZlebelia iseTi faqtorebis gaTvaliswinebac, romlebic daka-
vSirebulia qarxnis saqmianobasTan, maT Soris mis aqtivebTan da valdebule-
bebTan. 

magaliTi 5
realuri Rirebulebis ierarqia.
davaleba:
imsjeleT ierarqiis donis gansazRvris kriteriumebze (fass 13, p.76-

90), moiyvaneT empiriuli (dakvirvebadi) da araemperiuli (aradakvirvebadi) 
fasebis Sesabamisi magaliTebi.

pasuxi:

aqtivebisa da valdebulebebis realuri Rirebulebis gansazRvris ierarqia (fass 

13, p.76-90-is Sesabamisad)

ierarqiis
done

aqtivis da 
valdebulebis 
Sesadarisoba

aqtivis da valdebulebis real-
uri Rirebulebis gansazRvrisaT-
vis amosavali monacemebi

magaliTi

1-li done identuri dakvirvebadi kotirebuli monace-
mebi aqtiuri bazris kotirebuli 
fasebi (arakoreqtirebuli), rom-
lis mopoveba sawarmos SeuZlia 
Sefasebis TariRisaTvis

ucxouri valuta, 
kotirebuli 
aqciebi da oblig-
aciebi

me-2 done msgavsi dakvirvebadi arakotirebuli
monacemebi
pirdapir an arapirdapir (iribad) 
dakvirvebadi monacemebi, ro-
melic gansxvavdeba 1-li donis 
aqtiuri bazris kotirebis mona-
cemebisagan

qoneba

me-3 done aramsgavsi aradakvirvebadi monacemebi real-
uri Rirebulebis Sefasebis mizani 
am SemTxvevaSic igive rCeba _ gan-
isazRvros gasvlis fasi Sefasebis 
TariRisTvis, bazris im monawilis 
poziciidan, romelic gankargavs 
aqtivs, an gaaCnia valdebuleba.

instrumentebi, 
romelic fasdeba 
amortizirebuli 
RirebulebiT;
msgavsi aqtivebis 
SerCeva.
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Tema 5. fass 5 gasayidad gamiznuli grZelvadiani 
aqtivebi  da Sewyvetili operaciebi

magaliTi 1
gasayidad klasificirebuli aqtivebis Sefaseba. 
davaleba:
imsjeleT ra dros da rogor fasdeba gasayidad klasificirebuli aqtive-

bi?

gasayidad klasificirebuli aqtivebis Sefaseba

aqtivis gasayidad klasi-
ficirebis dros:

a)

aqtivi unda Sefasdes bass 16 Sesabamisad _ TviTRire-
bulebiT, Semcirebuli dagrovili cveTisa da gaufa-
surebis zaraliT. amisaTvis unda Catardes testireba 
gaufasurebaze, aqtivi unda Sefasdes umciresi si-
didiT: 
   sabalanso Rirebulebasa, da 
    anazraurebad Rirebulebas Soris.

aqtivis gasayidad klasi-
ficirebis dros:

b)

 gaufasurebaze testirebis CatarebiT gasayidad kla-
sificirebisaTvis miiReba dazustebuli sabalanso Ri-
rebuleba. amis Semdeg aqtivi unda Sefasdes Semdegi 
ori sidididan umciresiT: 
  sabalanso Rirebulebasa, da 
    gayidvis danaxarjebiT Semcirebuli realuri Rireb-
ulebiT.

saangariSgebo TariRi-
saTvis 

(Tu aqtivi am droisaT-
vis ar aris gayiduli)

unda Sefasdes Semdegi ori sidididan umciresiT:
    sabalanso Rirebulebasa, da 
    gayidvis danaxarjebiT Semcirebuli realuri Rireb-
ulebiT.

gayidvis gegmis cvli-
lebis dros

(gadawyvetileba aqtivis 
ar gayidvis Sesaxeb)

undadawyvetilebSemdegi ori sidididan umciresiT:
a)misi sabalanso Rirebuleba, sanam aqtivi (an gamsv-
leli jgufi) klasificirebuli iqneboda, rogorc gas-
ayidad gamiznuli, romelsac gamoakldeba cveTa, amor-
tizacia an gadafaseba, romelic aRiarebuli iqneboda, 
Tu aqtivi (an gamsvleli jgufi) gasayidad gamiznulad 
ar iqneboda klasificirebuli; da
b)SemdgomSi argayidvis gadawyvetilebis miRebis dRes 
arsebuli anazRaurebadi Rirebuleba.

magaliTi 2
gasayidi Carxebis Sefaseba:
sawarmom gadawyvita ramdenime Carxis gayidva. aqtivebis sabalanso Ri-

rebleba 200 fe, xolo gayidvis danaxarjebiT Semcirebuli realuri Rireb-
uleba _ 220 fe. saangariSgebo TariRisaTvis ar aris damtkicebuli gayidvis 
gegma da ar dawyebula aranairi saTanado aqtiuri qmedebebi. 
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davaleba: 
gansazRvreT aqtivebis Rirebuleba.

pasuxi:
vinaidan sawarmos jer ar daumtkicebia gayidvis gegma da ar dawyebula 

am gegmis Sesrulebis aqtiuroba, gamsvleli jgufi ver iqneba klasifici-
rebuli gasayidad. amdenad, finansur angariSgebaSi is kvlav Sefasdeba sa-
balanso RirebulebiT. rogorc ki, moxdeba gegmis damtkiceba da gasayidad 
klasificirebisaTvis sxva kriteriumebis dakmayofileba, jfufs klasifici-
rebamde Cautardeba testireba gaufasurebaze, ris Semdeg is Sefasdeba umci-
resi sididiT sabalanso Rirebulebasa da gayidvis danaxarjebiT Semcirebul 
realur Rirebulebas Soris.

magaliTi 3
gasayidad klasificirebuli danadgarebis Sfaseba:
sawarmom daamtkica danadgaris gayidvis gegma. gasayidad klasifici-

rebis dros danadgaris sabalanso Rirebuleba gaufasurebaze testirebis 
Semdeg iyo 220 fe, am droisaTvis gayidvis danaxarjebiT Semcirebuli re-
aluri Rirebuleba Seadgenda 200 fe. saangariSgebo TariRisaTvis aqtivi ar 
iyo gayiduli da am droisaTvis gayidvis danaxarjebiT Semcirebuli realuri 
Rirebuleba Seadgenda 180 fe. 

danadgaris gamoyenebis vada gansazRvruli iyo 10 wliT.

davaleba: 
gansazRvreT gasayidad klasificirebuli danadgaris Sefaseba
a) gasayidad klasificirebis dros;
b) saangariSgebo TariRisaTvis;
g) klasificirebiT gamowveuli saerTo finansuri Sedegi.

pasuxi:
a) aqtivis gasayidad klasificirebamde danadgars bass 36-is Sesabamis-

ad Cautarda testireba gaufasurebaze. Semdgom, gasayidad klasificirebul 
jgufSi gadasayvanad, aqtivi Sefasda umciresi sididiT sabalanso Rirebule-
basa da gayidvis danaxarjebiT Semcirebul realur Rirebulebas Soris, Sede-
gad aRiarda zarali 20 fe (200 _ 220), xolo balansSi aqtivi iqneba asaxuli 
200 fe.

b) vinaidan wlis bolosaTvis aqtivi ar iyo gayiduli, fass 5-is Sesabam-
isad, is kvlav Sefasdeba umciresi sididiT sabalanso Rirebulebasa (amor-
tizacia ar daericxeba) da gayidvis danaxarjebiT Semcirebul realuri Ri-
rebulebas Soris, anu iasaxeba 180 fe da 20 fe aRiardeba zaralad (180 _ 200) 
mogebisa da zaralis angariSgebaSi. 
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g) aqtivis gasayidad klasificirebiT saerTo zaralma Seadgina 40 fe.

magaliTi 4
gasayidad klasificirebuli Senobis Sfaseba:
sawarmom daamtkica Senobis gayidvis gegma. Senobis sabalanso Rireb-

ulebam gaufasurebaze testirebis Catarebis Semdeg Seadgina 220 fe, gayidvis 
danaxarjebiT Semcirebuli realuri Rirebuleba am droisaTvis Seadgenda 
200 fe. saangariSgebo TariRisaTvis aqtivi ar iyo gayiduli da am droisaTvis 
gayidvis danaxarjebiT Semcirebuli realuri Rirebuleba Seadgenda 210 fe. 

danadgaris gamoyenebis vada gansazRvruli iyo 10 wliT.

davaleba: 
gansazRvreT gasayidad klasificirebuli Senobis Sefaseba:
a) gasayidad klasificirebis dros;
b) saangariSgebo TariRisaTvis;
g) klasificirebiT gamowveuli saerTo finansuri Sedegi.

pasuxi:
a) aqtivis gasayidad klasificirebamde Senobas bass 36-is Sesabamisad 

Cautardeba testireba gaufasurebaze da Sedegad misi sabalanso Rirebuleba 
ganisazRvra 220 fe-T. vinaidan am droisaTvis gayidvis danaxarjebiT Semci-
rebuli realuri Rirebuleba Seadgenda 200 fe, mogeba-zaralis angariSgebaSi 
aRiardeba zarali 20 fe (200 _ 220) da balansSi iqneba asaxuli 200 fe-ad. 

b) wlis bolos fass 5-is Sesabamisad aqtivi Sefasdeba umciresi sididiT 
sabalanso Rirebulebasa (amortizacia ar daericxeba) da gayidvis danaxarje-
biT Semcirebuli realuri Rirebulebas Soris, anu 210 fe. xolo, 10 fe aRi-
ardeba mogebad mogebisa da zaralis angariSgebaSi wina gadafasebiT miRebuli 
zaralis sakompensaciod (anulirebisaTvis). 

g) aqtivis gasayidad klasificirebiT saerTo finansuri Sedegi nulia.

magaliTi 5
gasayidad klasificirebuli mowyobilobis Sfaseba
sawarmom daamtkica mowyobilobis gayidvis gegma. mowyobilobis sabalan-

so Rirebuleba testirebaze gaufasurebis Semdeg Sefasda 220 fe, am drois-
aTvis gayidvis danaxarjebiT Semcirebuli realuri Rirebuleba Seadgenda 
200 fe. saangariSgebo TariRisaTvis aqtivi ar iyo gayiduli da am droisaTvis 
misi gayidvis danaxarjebiT Semcirebuli realuri Rirebuleba Seadgenda 230 
fe. 

mowyobilobis gamoyenebis vada gansazRvruli iyo 10 wliT. 



179

davaleba: 
gansazRvreT gasayidad klasificirebuli mowyobilobis Sefaseba:
a) gasayidad klasificirebis dros;
b) saangariSgebo TariRisaTvis;
g) klasificirebiT gamowveuli saerTo finansuri Sedegi.

pasuxi:
a) aqtivis gasayidad klasificirebisaTvis mowyobilobas bass 36-is Se-

sabamisad Cautardeba testireba gaufasurebaze da Sedegad misi sabalanso 
Rirebuleba Sefasda 220 fe. gasayidad klasificirebis dros aqtivi Sefasda 
200 fe da mogeba-zaralis angariSgebaSi aRiarda zarali 20 fe (200 _ 220) da 
balansSi iqneba asaxuli 200 fe-ad. 

b) wlis bolos fass 5-is Sesabamisad aqtivi Sefasdeba umciresi TanxiT 
sabalanso Rirebulebasa (amortizacia ar daericxeba) da gayidvis danaxarje-
biT Semcirebul realur Rirebulebas Soris, anu 220 fe-ad da ara 230 fe-ad, 
xolo 20 fe aRiardeba mogebad mogebisa da zaralis angariSgebaSi wina gada-
fasebiT miRebuli zaralis sakompensaciod. 

g) aqtivis gasayidad klasificirebiT saerTo finansuri Sedegi nulia.

magaliTi 6
gayidvis gegmis Secvla _ gasayidad klasificirebuli danadgarebis aRi-

arebis Sewyveta:
sawarmom ianvarSi moaxdina danadgaris gasayidad klasificireba da Sede-

gad danadgaris sabalanso Rirebuleba ganisazRvra 220 fe-T. danadgarebis 
gamoyenebis vada 10 welia. eqvsi Tvis Semdeg sawarmom Secvala gegma da miiRo 
gadawyvetileba danadgaris ar gayidvis Sesaxeb. am droisaTvis danadgaris 
anazraurebadi Rirebuleba iyo 215 fe, xolo gayidvis danaxajebiT Semcire-
buli realuri Rirebuleba _ 210 fe.

davaleba: 
gansazRvreT danadgaris sabalanso Rirebuleba reklasifikaciis drois-

atvis.

pasuxi: 
aseT situaciaSi sawarmom danadgari unda Seafasos Semdegi ori sidididan 

umciresiT:
a) misi sabalanso Rirebuleba, sanam aqtivi (an gamsvleli jgufi) klasi-

ficirebuli iqneboda, rogorc gasayidad gamiznuli, romelsac gamoakldeba 
cveTa, amortizacia an gadafaseba, romelic aRiarebuli iqneboda, Tu aqtivi 
(an gamsvleli jgufi) gasayidad gamiznulad ar iqneboda klasificirebuli; 
da
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b) SemdgomSi argayidvis gadawyvetilebis miRebis dRes arsebuli anaz-
Raurebadi Rirebuleba.

sabalanso Rirebuleba: 220 _ (220/10w. * 6/12) = 220 _ 11 = 209 fe; 
anazraurebadi Rirebuleba 215 fe;
umciresia 209 fe da am Tanxis aqtivi iqneba asaxuli balansSi.

magaliTi 7
Sewyvetili operaciis asaxva mogebisa da zaralis angariSgebaSi:
mimdinare wels samedicino klinikam 200 fe gayida erT-erTi qveganayofi 

_ diagnostikuri centri. qveganayofis gayidviT warmoiqmna 20 fe toli zara-
li. mogeba-zaralis angariSgebaSi gancalkevebulad aisaxa Sewyvetili saqmi-
anobiT miRebuli Sedegi da masTan dakavSirebuli Sesabamisi maCveneblebi: 

wlis mogebisa da zaralis angariSgeba

gangrZobiTi saqmianoba fe

amonagebi 700

gayidvebis TviTRirebuleba (100)

saerTo mogeba 600

sxva xarjebi (50)

saprocento xarji (10)

mogeba dabegvramde 540

mogebis gadasaxadi (5)

mogeba gangrZobiTi saqmianobidan 535

Sewyvetili saqmianobis wminda Sedegi (20)

sul periodis mogeba 515

ganmartebebi

Sewyvetili saqmianoba

amonagebi 200

gayidvebis TviTRirebuleba (140)

sxva xarjebi (40)

mogeba dabegvramde 20

mogebis gadasaxadis xarji (10)

mogeba Sewyvetili saqmianobidan 10

gaufasurebis zarali (30)

zarali Sewyvetili saqmianobidan (20)
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Tema 6. fass 6 mineraluri resursebis maragis Zieba da 
Sefaseba

magaliTi 58

mineraluri maragis Ziebisa da Sefasebis aqtivebis aRiareba:
2015 wels 3 ianvars kompaniam mineraluri maragis mopovebis teqnikuri 

SesaZleblobis Sesafaseblad daiwyo saZiebo geologiuri samuSaoebi. am pro-
eqtTan dakavSirebiT saWiro gaxda Semdegi xarjebis gaweva:

•	 geologiuri samuSaoebis Casatareblad licenziis SeZena 2015 wlis 1 
marts _ 200 fe;

•	 geologiuri samuSaoebis Casatareblad mowyobilobis SeZena, romlis 
momsaxurebis vada ganisazRvra 4 wliT _ 480 fe;

•	 saZiebo geologiuri samuSaoebiT dakavebul momuSaveTa yovelTviuri 
Sromis anazRaureba _ 20 fe;

•	 maragis nimuSebis analizisa da teqnikuri proeqtis SemuSaveba _ 100 fe 
2015 wels da 40 fe _ 2016 wlis pirvel kvartalSi;

•	 komerciuli mizanSewonilobis ekonomikuri modelis Sedgena _ 50 fe 
2016 wlis pirvel kvartalSi.

davaleba: 
moamzadeT amonaridi finansuri angariSgeba 2015 wlis 31 dekembrisa da 

2016 wlis 31 martis mdgomareobiT.

finansuri angariSgeba 2015 wlis 31 dekembris mdgomareobiT (fe)

(amonaridi)

danaxarjebi periodis xarji maragis Ziebis da Se-
fasebis aramaterial-

uri aqtivi

maragis Ziebis da 
Sefasebis material-
uri aqtivi (ZiriTa-

di saSualeba)

Sromis anaz-
Raureba

licenziis SeZenamde:
20fe * 2 Tve = 40

(ianvari-Tebervali)

licenziis SeZenis 
Semdeg:

20fe * 10 Tve = 200
(marti-dekemberi)

licenzia 200

mowyobiloba 480

mowyobi-
lobis amor-
tizacia

480/4w. * 10/12 = 100 (100)

nimuSebis 
analizi

100

sul 40 600 380

58 magaliTi momzadebulia МСФО (IFRS) 6 «Разведка и оценка запасов полезных ископаемых в схемах и 
задачах» mixedviT.. https://www.ipbr.org/accounting/ias/ias-for-beginners/150810-yagovtseva/
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amonaridi 2016 wlis 1 kvartalis finansuri angariSgebidan

(31 martis mdgomareobiT) (fe)

teqnikuri SesaZleblobisa da komerciuli mizanSewonilobis aRiarebamde

danaxarjebi maragis Ziebis da Sefasebis 
aramaterialuri aqtivi

maragis Ziebis da Sefasebis 
materialuri aqtivi (ZiriTa-

di saSualeba)

Sromis anazRaureba 20fe * 3 = 60
(ianvari-marti)

mowyobilobis amor-
tizacia

480/4w. * 3/12 = 30 (30)

nimuSebis analizi 40

ekonomikuri modelis 
Sedgena

50

sul 2016 wlis 180 (30)

2016 w. 31 martis md-
gomareobiT

780 
(600+180)

350
(380-30)

magaliTi 2
mineraluri maragis Ziebisa da Sefasebis aqtivebis aRiarebis Sewyveta _ te-

stireba gaufasurebaze da reklasifikacia (1-li magaliTis gagrZeleba):
2016 wlis 31 marts kompaniam gaakeTa daskvna da miiRo gadawyvetile-

ba, rom mocemul ubanze mineraluri maragis mopoveba teqnikurad ganxor-
cielebadi da komerciulad sicocxlisunariania.

maragis Ziebisa da Sefasebis aqtivebis wminda anazRaurebadi Rirebuleba 
2016 wlis 31 martisaTvis Seadgenda 1,000 fe.

davaleba: 
asaxeT mineraluri maragis Ziebisa da Sefasebis aqtivebis testireba gaufa-

surebaze da reklasifikacia.
testireba gaufasurebaze 2016 wlis 31 martis mdgomareobiT (fe)
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maragis Ziebisa da Sefasebis 
aqtivebis sabalanso Rireb-

uleba

maragis Ziebisa da Se-
fasebis aqtivebis anaz-
Raurebadi Rirebuleba

aRiarebuli gaufasurebis 
zarali

780 + 350 = 1,130 1,000 1,130 _ 1,000 = 130

zaralis mikuTvneba:

aramaterialur aqtivebze 
130 * 780/1,130 = 90

materialur aqtivebze
130 * 350/1,130 = 40

2016 wlis 31 marts wydeba maragis Ziebisa da Sefasebis aqtivebis aRi-
areba. unda moxdes gaufasurebis Semdgom misi sabalanso Rirebulebis rekla-
sificireba 690 fe (780-90) ganviTarebis proeqtSi da misi Semdgomi aRricxva 
regulirdeba bass 38-iT. xolo, mowyobilobis aRricxva regulirdeba bass 
16-iT, romlis amortizeba iqneba mikuTvnebuli ganviTarebis proeqts (arama-
terialur aqtivs) im dromde, vidre proeqti ar iqneba gaSvebuli eqspluata-
ciaSi.

maragis Ziebisa da Sefasebis aqtivebis sabalanso Rirebuleba 
reklasifikacia ganviTarebis proeqtSi

aramaterialuri aqtivi 780 _ 90 = 690 regulirdeba bass 38

ZiriTadi saSualebebi 350 _ 40 = 310 regulirdeba bass 16

gaufasurebis gatarebebi:
debeti _ gaufasurebis zarali    130 
krediti _ ZiriTadi saSualebebi  40
krediti _ Ziebisa da Sefasebis aqtivebi 90

reklasifikaciis gatarebebi:
debeti _ aramaterialuri aqtivi   690 
krediti _ Ziebisa da Sefasebis aqtivebi  690 

magaliTi59

mineraluri maragis kvleva-Zieba da mopoveba:
sawarmo awarmoebs or sabadoze saZiebo samuSaoebs. mocemulia Semdegi 

informacia:
1-2. kvlevisa (exploration) da Sefasebis (evaluation) faza _ mineraluri 

resursebis teqnikuri mopovebisa da sicocxlis unarianobis komerciuli 
Sefaseba, maragis sididisa da xarisxis gansazRvra. pirvel sabadoze daixarja 
2,000 fe, xolo meoreze _ 4,000 fe. pirveli saZiebo samuSaoebis Sedegebi 

59 magaliTi momzadebulia Accounting for Exploration and Evaluation Activities. https://www.youtube.com/
watch?v=eaetEFr3r-8 mixedviT.
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dadebiTad Sefasda, dadasturda am samuSaoebis gagrZelebis teqnikuri 
SesaZlebloba da komerciuli mizanSewoniloba. xolo meore samuSaoebis 
Sedegi iyo uaryofiTi da miRebul iqna gadawyvetileba misi SeCerebis Sesaxeb.

3. damuSavebis/ganviTarebis faza (development) _ infrastruqturis danaxar-
jebi Seadgens _ 1,000 fe, romelic miekuTvna Ziebisa da Sefasebis aqtivs da rom-
lis Rirebuleba gaxda 3,000 fe (2,000 + 1,000).

4. mopovebis faza (extraction ) _ sawarmom 200 fe SeiZina portatuli nageboba, 
romlis gamoyenebis vada ganisazRvra 10 wliT. sabados maragis rezervi 100 
erTeulia. mocemuli droisaTvis mopovebulia 40 erTeuli. maragis erTeulis 
mopovebis anazRaurebaa 2 fe, gasayidi fasia _ 50 fe. gayidulia maragis 30 
erTeuli.

operaciis Sinaarsi debeti krediti

kvleva-Ziebisa da Sefasebis faza 

1-2 Ziebis da Sefasebis aqtivi (pirveli) E&E Asset 2,000

Ziebis da Sefasebis aqtivi (meore) E&E Asset 4,000

fuli 6,000

gaweuli danaxarjebis aqtivad aRiareba

3 zarali 4,000

Ziebis da Sefasebis aqtivi (meore) E&E Asset 4,000

meore obieqtis Rirebulebis Camowera da zaralad aRiareba 

4 ZiriTadi saSualebebi (nageboba) 200

fuli 200

nagebobis SeZena

damuSavebis/ganviTarebis faza

Ziebis da Sefasebis aqtivi 1,000

5 fuli 1,000

infrastruqturis danaxarjebis mikuTvneba Ziebis da Sefasebis aqtivs

mopovebis faza

 6 maragi 1,300

Sromis anazRaureba (2 fe * 40) 80

ZiriTadi saSualebebi _ saZiebo aqtivi da infrastruq-
tura (40/100 * 3,000 fe) 

1,200

ZiriTadi saSualebebi _ nageboba (1/10 * 200 fe) 20

maragis mopoveba

maragis realizaciis aRricxva ar regulirdeba fass 6-iT
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Tema 7. wilobrivi gadaxda

magaliTi60

wilobrivi instrumentebis gadacema garkveuli pirobebis Sesrulebis 
sanacvlod:

2012 wlis 1 aprils kompania sTavazobs Tavis 500 TanamSromels ofcions 
aqciebis SeZenaze 20 dolarad erTi aqciaSi. yvela TanamSromels SeTavaze-
buli hqonda 100 ofcioni.

aRniSnuli ufleba Sedis ZalaSi 2015 wlis 31 martidan im pirobiT, rom 
TanamSromeli imuSavebs sami wlis ganmavlobaSi. mosalodnelia, rom arc erTi 
TanamSromeli ar Sewyvitavs muSaobas.

        (dolari)  
 maCveneblebi 2012w.01.04 2013 31.12

aqciis sabazro fasi 20 24

ofcionis sabazro fasi 5 5,50

davaleba: 
gansazRvreT Tanxa, romelic unda aisaxos 2012 wlis finansuri mdgomareo-

bisa da mogebisa da zaralis angariSgebaSi.

pasuxi:
vinaidan am garigebiT TanamSromels SeuZlia momavalSi miiRos wilo-

brivi instrumenti, ofcionis realuri Rirebuleba ganisazRvreba, rogorc 
ofcionis Rirebuleba gamoSvebis TariRiT da Seadgens 5 dolars. 

yvela TanamSromlis anazRaureba Seadgens: 
500 * 100 * $5 = $250,000 * 9/36 = $62,500. 

operacia aisaxeba buRaltruli gatarebiT:
debeti _ Sromos anazRaurebis xarjebi 62,500
krediti _ sakuTari kapitali 62,500

daSveba61: yvela TanamSromelma imuSava sami wlis ganmavlobaSi; ofcionis 
Sesrulebis dRes aqciis sabazri fasia 22 dolari.

rodesac dadgeba ofcionis Sesrulebis dRe, TanamSromlebi erT aqciaSi 
gadaixdian 17 dolars (22-5).

TanamSromlebis mier gadaxdili Tanxa:
100 ofcioni * 500 TanamSromeli * $17 = $850,000.

60 www.training.pwc.ru
61 avtoris daSveba.
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kapitalis Rirebuleba:
100 ofcioni * 500 TanamSromeli * $22 = 1,100,000.
kompaniis mier kompensirebuli (3 wlis ganmavlobaSi xarjad aRiarebuli) 

Tanxa:
100 ofcioni * 500 TanamSromeli * 5 = $250,000 

sxvaoba, kapitalis Rirebulebasa ($1,100,000) da miRebul Tanxas ($850,000) 
Soris, kompanias ukve aqvs aRiarebuli xarjad ($250,000) Sromis anazRaurebis 
saxiT. 

magaliTi62

garigeba wilobrivi gadaxdebiT, romelic iTvaliswinebs wilobrivi in-
strumentebiT angariSsworebas, garkveuli pirobebis Sesrulebis sanacvlod:

2008 wlis 1 oqtombers kompaniam Tavis 500 TanamSromels SesTavaza 
aqciebis ofcioni. uflebis gadacema, romelic sruldeba 2011 wlis 30 se-
qtembers, damokidebulia sami wlis ganmavlobaSi saerTo-sawarmoo moCvene-
blebis miRwevebis doneze.

ofcionis pirobebia:
•	 100 mln. dolarze naklebi gayidvebi aZlevs yovel TanamSromels 100 

ofcions;
•	 100-150 mln. dolaramde gayidvebi aZlevs yovel TanamSromels 150 of-

cions;
•	 150-200 mln. dolaramde gayidvebi aZlevs yovel TanamSromels 200 of-

cions.

maCveneblebi 2008w.01.10 2009w. 30.10 2010w. 30.10

ofcionis sabazro fasi (dolari) 1,20 1,30 1,35

saerTo gayidvebi (mln dolari) 130 160

davaleba: 
ganvsazRvreT 2010 wlis 30 oqtobris finansur angariSgebaSi amsaxveli 

maCveneblebi.

pasuxi:
1) operacia aris garigeba wilobrivi gadaxdebiT, romelic iTvaliswinebs 

wilobrivi instrumentebiT angariSsworebas;
2) mosalodneli gadaxdebi fasdeba ofcionis realuri RirebulebiT 

maTi gamoSvebis TariRiT; 
3) personalis Senaxvis xarjebi aRiardeba ofcionis gegmis mTeli peri-

odis ganmavlobaSi im dromde, vidre ar moxdeba uflebis gadacema. saangariS-
gebo TariRisaTvis 30.09.2010 wlisaTvis dasaricxia mosalodneli danaxar-

62 http://msfo-dipifr.ru/ifrs-2-share-based-payment-na-ekzamene-dipifr/
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jebis 2/3;
4) finansuri mdgomareobis angariSgebaSi aRiardeba kapitali;
5) xarjis daricxva da kapitalis zrda:

TriRi gaangariSeba debeti _ personalis 
Senaxvis xarji

krediti -kapitali

30.09.2009 500 TanamSromeli × 150 
ofcioni × 1,20 × 1/3 = 

30,000

30,000 30,000

30.09.2010 500 TanamSromeli × 200 
ofcioni × 1,20 × 2/3 = 

80,000

50,000
(80,000-30,000 = 

50,000)

80,000
(30,000+50,000)

2010 wlis finansur angariSgebaSi aisaxeba: balansSi kapitali 80,000 
dolari, mogeba-zaralis angariSgebaSi - 50,000 dolaris xarji.

magaliTi 3 
garigeba wilobrivi gadaxdebiT, romelic iTvaliswinebs wilobrivi in-

strumentebiT angariSsworebas:
2014 wlis 1 ianvars kompaniam Tavis TanamSromlebs SesTavaza aqciebis 

SeZenis 300,000 ofcioni, aqciebis SeZenis fasia 10 dolari. ofcioni ZalaSi 
Sedis 2016 wlis 31 dekembers, warmoebis muSakebis mier sami wlis ganmav-
lobaSi garkveuli maCveneblebis miRwevis SemTxvevaSi, dawyebuli 2014 wlis 
ianvridan 2016 wlis 31 dekembris periodSi.

maCveneblebi: 2014w.0101 2014 31.12 2015w. 31.12

aqciis sabazro fasi (dolari) 10 12,50

ofcionis sabazro fasi (dolari) 1,50 1,60 1,75

ZalaSi Sesuli ofcioni (raodenoba) 300,000 250,000 270,000

davaleba: 
SevafaseT wilobrivi gadaxdebi 2014 da 2015 saangariSgebo periodebisaTvis. 

pasuxi:
wilobrivi garigebis operaciebi Semdegnairad Sefasdeba da aisaxeba:

TariRi 01.01.2014w. 31.12.2014w. 31.12.2015w.

1 periodi (weli) 0 1/3 2/3

2 ofcionis realuri Rirebuleba 1,50 1,50 1,50

3 ofcionis raodenoba 300,000 250,000 270,000

4 krediti -kapitali (str.1×2 ×3) 0 125,000 270,000

5 debeti _ xarji 
(mimdinare weli _ wina weli)

125,00 145,00
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magaliTi63

aqciebis sabazro Rirebulebis nametidan sargeblis miRebis ofcioni. anga-
riSsworeba fuladi saxsrebiT:

2012 wlis 1 aprils kompaniam SesTavaza Tavis 500 TanamSromels 100 of-
cioni aqciebis kursis zrdis nametidan. ofcioni iZleva fuladi saxsrebis 
miRebis uflebas 2015 wlis 31 marts, am TariRisaTvis arsebuli kursis zrdis 
nametidan TanxiT 20 dolari erT aqciaSi. aRniSnuli ufleba Sedis ZalaSi im 
pirobiT, rom TanamSromeli mTeli am periodis ganmavlobaSi imuSavebs kom-
paniaSi. 

2012 wlis 31 dekembrisaTvis kompaniaSi muSaobda 490 TanamSromeli, rom-
lebsac hqondaT ufleba ifcionze. 2012 wlia 1 aprilisaTvis ofcionis fasi 
iyo 5 dolari, xolo 2012 wlis 31 dekembrisaTvis _ 5,5 dolari.

davaleba: 
gansazRvreT Tanxa, romelic unda aisaxos 2012 wlis finansuri mdgomareo-

bisa da mogebisa da zaralis angariSgebaSi.

amoxsna:
mocemuli operacia aris aqciebze dafuZnebuli garigeba, romlis an-

gariSsworeba ganxorcieldeba fuladi saxrebiT. gadaxdebis mosalodneli 
Tanxa fasdeba bolo saangariSgebo TariRisaTvis da aRiardeba uflebis ga-
dacemis periodSi.

mTliani anazraurebis Tanxa Seadgens:
490 TanamSromeli * 100 ofcioni * $5,5 = $269,500.
2012 wels aRiardeba: $269,500 * 9/36 = $67,375.
operacia aisaxeba buRaltruli gatarebiT:
debeti _ Sromos anazRaurebis xarjebi 67,375
krediti _ grZelvadiani valdebulebebi 67,375.

magaliTi 5
aqciebis sabazro Rirebulebis nametidan sargeblis miRebis ofcioni:
2013 wlis 1 noembers kompaniam gadasca Tavis TanamSromlebs aqciebis 

sabazro Rirebulebis zrdis nametidan 10,000 cali aqciis toli sargeblis 
miRebis ufleba. es ufleba momuSaveebs aZlevs garantias, rom momavalSi isi-
ni miiReben sargebels aqciebis Rirebulebis zrdis nametidan fuladi saxs-
rebis saxiT, romelic iqneba gaangariSebuli am uflebis gadacemis TariRiT. 
ufleba gadadis 2015 wlis 1 dekembridan. aqciis realuri Rirebulebaa: 2014 
wlis 31 oqtomberi _ 6 dolari, 2015 wlis 31 oqtomberi _ 8 dolari, 2015 
wlis 1 dekemberi _ 9 dolari.

63 www.training.pwc.ru
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davaleba: 
SeafaseT da avsaxeT wilobrivi gadaxdebi.

pasuxi:
operacia aris garigeba wilobrivi gadaxdebiT, romelic iTvaliswinebs 

fuladi saxsrebiT angariSsworebas;
ofcioni fasdeba aqciebis realuri RirebulebiT yoveli saangariSgebo 

TariRisaTvis da aRiardeba valdebulebad; 
gadasaxdeli Tanxa aRiardeba personalis Senaxvis xarjad ofcionis 

gegmis mTeli periodis ganmavlobaSi im dromde, vidre ar moxdeba uflebis 
gadacema;

xarjisa da valdebulebis Sefaseba:

TriRi gaangariSeba debeti _ personalis Senaxvis 
xarji

krediti _ 
valdebuleba

31.10.2014 6× 10,000 ×1/2 = 30,000 30,000 30,000

31.10.2015 8× 10,000 ×2/2 = 80,000 50,000
(80,000-30,000 = 50,000)

80,000
(30,000+50,000)
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Tema 8. sadazRvevo xelSekrulebebi

magaliTebi 1
sadazRvevo xelSekrulebis magaliTebi (fass 4, b18, 19). 
qvemoT ganxilulia xelSekrulebebis magaliTebi, romlebic maSin iqne-

ba sadazRvevo xelSekrulebebi, Tu sadazRvevo riskis gadacema mniSvnelovani 
iqneba:

a) qonebis dazRveva qurdobisagan an dazianebisagan;
b) dazRveva produqciis valdebulebisagan, profesiuli valdebulebisa-

gan, moqalaqeobrivi valdebulebisagan an iuridiuli xarjebisagan;
g) sicocxlis dazRveva da dakrZalvis procesis momzadeba (marTalia, 

sikvdili garkveulia, magram ganusazRvrelia, rodis moxdeba sikvdili, an 
zogierTi tipis sicocxlis dazRvevisaTvis, rodis moxdeba sikvdili dazRve-
viT moculi periodis ganmavlobaSi);

d) mudmivi pirobiTi anuitetebi da pensiebi (e.i. xelSekrulebebi, rom-
lebic kompensacias iTvaliswinebs momavali ganusazRvreli movlenisaTvis _ 
rentis mimRebis an pensioneris sicocxlis xangrZlivoba _ rentis mimRebs 
(anuitents) an pensioners exmareba SeinarCunos xelSekrulebiT gaTval-
iswinebuli cxovrebis standarti, razedac sxva SemTxvevaSi uaryofiT gavle-
nas iqoniebda misi sicocxlis xangrZlivoba);

e) Sromisuunaroba da samedicino daxmareba;
v) sxvadasxva saxis sagarantio valdebulebebi, saimedoobis valdebule-

bebi, Sesrulebis valdebulebebi da SeTavazebis valdebulebebi (anu xelSek-
rulebebi, romlebic kompensacias maSin uzrunvelyofs, Tu meore mxare ar 
Seasrulebs ama Tu im saxelSekrulebo valdebulebas, magaliTad, Senobis 
aSenebis valdebulebas);

z) kreditis dazRveva, rodesac xelSekrulebis mflobels garkveuli 
Tanxa gadaexdeba, Tu is zarals miiRebs winaswar gansazRvruli debitorisa-
gan valis gadauxdelobis gamo, rodesac dadgeba savalo instrumentis dafar-
vis Tavdapirveli an Secvlili vada. am xelSekrulebebs SeiZleba sxvadasxva 
samarTlebrivi forma hqondes, rogoricaa: finansuri garantia, akreditivi, 
an sadazRvevo xelSekruleba. amasTan, marTalia aRniSnuli xelSekrulebebi 
akmayofilebs sadazRvevo xelSekrulebis ganmartebas, magram aseve, akmayo-
filebs bass 39-Si mocemul finansuri garantiis kontraqtis ganmartebas da 
xvdeba bass 32-sa64 da bass 39-is da ara am standartis moqmedebis sfero-
Si. miuxedavad amisa, Tu finansuri garantiis kontraqtebis emitentma adre 
aSkarad daasabuTa, rom igi amgvar xelSekrulebebs sadazRvevo xelSekrule-
bebad miiCnevs da gamoiyena sadazRvevo xelSekrulebebisTvis Sesaferisi saaR-
ricxvo midgoma, mas aseTi finansuri garantiis kontraqtebis aRricxvisaTvis 

64 rodesac sameurneo subieqti fass 7-s iyenebs, bass 32-is nacvlad fass 7 unda miuTiTos.
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SeuZlia airCios bass 32-is65, bass 39-is, an winamdebare standartis gamoyeneba. 
T) produqciasTan dakavSirebuli garantiebi. produqciasTan dakavSire-

buli garantiebi, romlebic gacemuli aqvs sxva mxares mwarmoeblis, dile-
ris an sacalo vaWrobis sawarmos mier gayiduli saqonlisaTvis, Tavsdeba 
winamdebare fass-s moqmedebis sferoSi. Tumca, Tu produqciasTan dakavSire-
buli garantiebi uSualod mwarmoeblis, dileris an sacalo vaWrobis sawar-
mos mier aris gacemuli, amgvari xelSekrulebebi scildeba am standartis 
farglebs, vinaidan Sedis bass 18-is _ `amonagebi~ da bass 37-is _ `anaricxebi, 
pirobiTi valdebulebebi da pirobiTi aqtivebi~ _ moqmedebis sferoSi;

i) uflebebis dazRveva (anu miwis uflebaSi naklovanebebis gamovlenis 
dazRveva, rac sadazRvevo xelSekrulebis dadebis dros ar iyo gamovlenili). 
aseT SemTxvevaSi, sadazRvevo SemTxveva iqneba miwis uflebaSi gamovlenili 
naklovaneba da ara TavisTavad miwis defeqti;

k) daxmareba mogzaurobis dros (anu polisis mflobelisaTvis kompensa-
ciis gadaxda fuladi saxsrebiT an naturiT im zaralisTvis, romelsac mi-
iRebs mogzaurobis dros);

l) marcxis savalo valdebulebebi, romelic uzrunvelyofs ZiriTadi 
Tanxis, procentis an orives Semcirebul gadaxdas, Tu esa Tu is konkretu-
li movlena uaryofiTad imoqmedebs savalo valdebulebebis emitentze (Tu 
xelSekrulebiT gansazRvruli movlena warmoqmnis mniSvnelovan sadazRvevo 
risks, magaliTad, rodesac sadazRvevo SemTxvveva aris saprocento ganakve-
Tis an valutis gacvliTi kursis cvlileba); 

m) sadazRvevo svopebi da sxva xelSekrulebebi, romlebic moiTxovs gadax-
das klimaturi, geografiuli an sxva iseTi fizikuri cvladebis cvlilebebze 
dayrdnobiT, romelic damaxasiaTebelia xelSekrulebis romelime monawile 
mxarisaTvis; 

n) gadazRvevis xelSekrulebebi.

qvemoT CamoTvlilia xelSekrulebebis magaliTebi, romlebic ar warmoad-
gens sadazRvevo xelSekrulebas (fass 4, b.13, b20, b21):

a) sainvesticio xelSekrulebebi, romlebsac iuridiulad sadazRvevo 
xelSekrulebis forma aqvs, magram mzRveveli damokidebuli ar xdeba mniS-
vnelovan sadazRvevo riskze, magaliTad, sicocxlis dazRvevis xelSekrule-
ba, romlis Tanaxmad mzRveveli ar aris mniSvnelovani sikvdilianobis riskis 
matarebeli (amgvari xelSekrulebebi aris arasadazRvevo finansuri instru-
mentebi an momsaxurebis xelSekrulebebi);

b) xelSekrulebebi, romlebsac samrTlebrivad sadazRvevo xelSekrulebis 
forma aqvs, magram yvela mniSvnelovan sadazRvevo risks gadascemen polisis 
mflobels, aragauqmebadi da iZulebiTi meqanizmis meSveobiT, romliTac 
polisis mflobelisaTvis gadaxda xdeba momavalSi miRebuli zaralis pirda-

65 rodesac sameurneo subieqti fass 7-s iyenebs, bass 32-is nacvlad fass 7 unda miuTiTos
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piri Sedegis saxiT (rogorc wesi, amgvari xelSekrulebebi aris arasadazRve-
vo finansuri instrumentebi an momsaxurebis xelSekrulebe);

g) TviTdazRveva, sxva sityvebiT, im riskis SenarCuneba, romelic unda 
moecva dazRvevas (es ar aris sadazRvevo xelSekruleba, vinaidan ar arsebobs 
xelSekruleba sxva mxaresTan);

d) xelSekrulebebi (rogoricaa spekulaciuri TamaSebi birJaze), rom-
lebic moiTxovs gadaxdas, Tu moxdeba konkretuli momavali ganusazRveli 
movlena, magram ar moiTxovs rogorc saxelSekrulebo gadaxdis winapirobas, 
rom am movlenam uaryofiTi gavlena iqonios polisis mflobelze. Tumca, es 
xels ar uSlis gadaxdis parametris winaswar gansazRvras, romelic saWiroa 
ama Tu im konkretuli movleniT, rogoricaa sikvdili an ubeduri SemTxveva, 
gamowveuli zaralis raodenobrivi Sefasebis gasakeTeblad;

e) warmoebuli instrumentebi, romlebic erT-erT mxares damokidebuls 
xdis finansur riskze, magram ara sadazRvevo riskze, vinaidan es instru-
mentebi moiTxovs, rom am mxarem mxolod maSin gadauxados meores, Tu Seicv-
leba erTi an meti qvemoT CamoTvlili cvladebidan: dadgenili saprocento 
ganakveTi, finansuri instrumentis fasi, saqonlis fasi, valutis gacvliTi 
kursi, fasebis indeqsi an ganakveTi, kreditis reitingi an kreditis indeqsi, 
an sxva cvladebi, romlebic gaiTvaliswineba iseTi arafinansuri cvladebis 
SemTxvevaSi, romlebic ar aris damaxasiaTebeli xelSekrulebis monawile mx-
arisaTvis (ix. bass 39);

v) kreditTan dakavSirebuli garantiebi (an akreditivi, an kreditis war-
moebuli xelSekrulebis pirobebis Seusruleblobaze, an xelSekruleba 
kreditis dazRvevaze), romelic gadaxdas maSinac moiTxovs, Tu mflobels 
zarali ar ganucdia debitorisgan valis gadauxdelobis gamo, gadaxdis vadis 
dadgomis dros (ix. bass 39); 

z) xelSekrulebebi, romlebic gadaxdas moiTxovs klimaturi, geografi-
uli an sxva fizikuri cvladis mixedviT, romelic ar aris damaxasiaTebeli 
xelSekrulebis monawile mxarisaTvis (saerTod, maT uwodeben amindis war-
moebulebs);

T) stiqiuri ubedurebebis valdebulebebi, romlebic uzrunvelyofs 
ZiriTadi Tanxis, procentis an orives Semcirebulad gadaxdas klimatur, 
geografiul an sxva fizikur cvladze dayrdnobiT, romelic damaxasiaTe-
beli ar aris xelSekrulebis monawile mxarisaTvis.

magaliTi 2
sadazRvevo riski (fass 4, b.23-25).
Tu xelSekruleba damzRvevis gardacvalebis SemTxvevaSi imaze met Tanx-

as ixdis, romelic gadasaxdeli iqneboda misi gadarCenis SemTxvevaSi, xelSek-
ruleba iqneba sadazRvevo xelSekruleba, Tu gardacvalebasTan dakavSire-
buli damatebiT gadasaxdeli Tanxa ar aris umniSvnelo. 

analogiurad, anuitetis xelSekruleba, romelic regularul Tanxebs 
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ixdis polisis mflobelis sicocxlis darCenili nawilisaTvis, aris sadaz-
Rvevo xelSekruleba, Tu mudmivi pirobiTi anuitetis gadasaxdeli Tanxebi 
erTad aRebuli ar aris umniSvnelo.

magaliTi 3
damatebiTi sargebeli (fass 4, b23, b27): 
damatebiTi sargebeli SeiZleba iTvaliswinebdes sargeblis gadaxdas 

sadazRvevo SemTxvevis dadgomamde da gadaxda ar koreqtirdebodes fulis 
droiTi RirebulebiT. amis magaliTia mTliani sicocxlis dazRveva fiqsire-
buli TanxiT (sxva sityvebiT, dazRveva, romelic uzrunvelyofs fiqsirebu-
li sargeblis gadaxdas, polisis mflobelis gardacvalebis SemTxvevaSi, ise, 
rom xelSekrulebas dasafarad amowurvis vada ara aqvs). udavoa, rom poli-
sis mflobeli mokvdeba, magram gaurkvevelia (ganusazRvrelia) sikvdilis 
TariRi. mzRveveli zarals iRebs iseTi individualuri xelSekrulebebidan, 
rodesac polisis mflobeli adre mokvdeba, maSinac ki, Tu xelSekrulebebis 
mTlian wignSi ar dafiqsirdeba saerTo zarali.
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Tema 9. finansuri instrumentebi: ganmartebiTi 
SeniSvnebi (riskebi)

sawarmom yoveli saangariSgebo TariRisaTvis savaWro debitoruli 
davalianebis, myidvelebTan dadebuli kontraqtebisa da saijaro debitoru-
li davalianebisagan mosalodneli sakredito zaralis odenobiT unda aRiar-
os SefasebiTi rezervi.

magaliTi 1
SefasebiTi rezervi debitoruli davalianebisagan mosalodneli sakredi-

to zaralisaTvis:
mimdinare wlis bolosaTvis sawarmos debitoruli davalianebis naSTi 

Seadgns 100,000 fe. sawarmo debitoruli davalianebis portfelis mosalod-
neli sakredito zaralis dasadgenad iyenebs SefasebiTi rezervebis cxrils. 
cxrili Sedgenilia wina periodebis savaWro debitoruli davalianebis mo-
salodneli sasicocxlo vadis periodSi deflotis66 dakvirvebadi doneebiis 
informaciis safuZvelze, romelic koreqtirdeba perspeqtivebis prognoze-
bis mixedviT. yoveli saangariSgebo TariRisaTvis xdeba wina periodebis de-
flotis dakvirvebadi doneebis maCvenebelebis ganaxleba, Seitaneba saprog-
nozo maCveneblebis cvlilebebi. mocemul SemTxvevaSi prognozirdeba moma-
val wels ekonomikuri pirobebis gauareseba. am prognozis gaTvaliswinebiT 
sawarmom Camoayaliba SefasebiTi rezervebis Semdegi cxrili: 

vadis gadacileba

vadaargadacilebuli 1-30 
dRemde

31-60 
dRemde

61-90 
dRemde

90 dReze 
meti

deflotis 
done (%) 1,0 3,2 5,6 8,5 10,5

SefasebiTi rezervi (fe)

 
maCveneblebi

debitoruli daval-
ianebis sabalanso Ri-

rebuleba

mosalodneli sakredito 
zaralis rezervi

ar aris vadagadacilebuli 45,000 450

1-30 dRemde 30,200 966

31-60 dRemde 11,500 644

61-90 dRemde 7,700 655

90 dReze meti 5,600 588

100,000 3,303

66 ingl. default - valdebulebebis Seusrulebloba; vadebSi valdebulebebis Seusrulebloba.
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magaliTi 2
sabazro riski67:
sawarmom 2015 wlis 15 noembers SeiZina sasesxo instrumenti, romlis 

realuri Rirebuleba SeZenis TariRiT iyo 2,000 fe, vada 10 welia, procenti 
gadaixdeba yovelwliurad 5% odenobiT. efeqturi saprocento ganakveTi 5%.

sasesxo instruments sawarmo aRricxavs realuri RirebulebiT sxva sru-
li Semosavlis angariSgebaSi asaxviT. Tavdapirveli aRiarebis dros sawarmo 
ar Tvlida SeZenil instruments sakredito gaufasurebis mqone fanansur aq-
tivad.

Tavdapirveli aRiarebis dros gakeTda buRaltruli gatareba:
debeti _ finansuri aqtivebi  2,000
krediti _ fuladi saxsrebi  2,000

2014 wlis 31 dekembrisaTvis sabazro saprocento ganakveTis cvlile-
bebis Sedegad sasesxo instrumentis realuri Rirebuleba daeca 1,930 fe-
mde. realuri Rirebulebis SemcirebiT miRebuli zarali aisaxa buRaltruli 
gatarebiT:

debeti _ zarali (sxva sruli Semosavalis angariSgeba) 70
krediti _ finansuri aqtivebi     70
sawarmos menejmentma miiCnia, rom Tavdapirveli aRiarebis Semdeg ar momx-

dara sakredito riskis mniSvnelovani cvlileba da mosalodneli sakredito 
zarali unda Sefasdes mosalodneli 12-Tviani sakredito zaralis odenobiT, 
ramac Seadgina gaTvlebiT 20 fe.

mosalodneli sakredito zaralis aRiareba aisaxa Semdegi buRaltruli 
gatarebiT:

debeti _ gaufasurebis zarali (mogeba-zaralis angariSgeba) 20
krediti _ zarali (sxva sruli Semosavlis angariSgeba)  20 

moxda realuri Rirebulebis SemcirebiT miRebuli zaralis sxva sruli 
Semosavlis angariSgebidan reaklasificireba mogeba-zaralis angariSgebaSi 
gaufasurebis Tanxis odenobiT. Sedegad, sxva sruli Semosavlis angariSge-
baSi aRiarebuli zaralis saerTo Tanxa saangariSgebo TariRisaTvis Seadgens 
50 fe (70-20), es aris realuri Rirebulebis cvlilebis Tanxa, Semcirebuli 
mosalodneli gaufasurebis zaraliT (20).

2015 wlis 1 ianvars sawarmom gayida sasesxo instrumenti im droisaTvis 
arsebuli realuri RirebulebiT _ 1,930 fe-ad. 

aqtivis gayidva aisaxeba buRaltruli gatarebiT:
debeti _ fuladi saxsrebi  1,930
krediti _ finansuri aqtivi  1,930

67 www.training.pwc.ru magaliTis mixedviT.
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vinaidan aqtivi gaiyida, realuri Rirebulebis SemcirebiT miRebuli 
zarali, romelic aisaxeboda sxva sruli Semosavlis angariSgebaSi, anulird-
eba mogeba-zaralis angariSgebaSi reklasificirdebiT buRaltruli gatare-
biT: 

debti _ zarali (mogeba-zaralis angariSgeba) 50
krediti _ zarali (sxva sruli Semosavali)  50
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Tema 10. fass 8. saoperacio segmenti

magaliTi 1, 2
fass 8. miTiTeba danergvaze:
magaliTi 1
faqtorebi, romlebic xelmZRvanelobam gamoiyena sawarmos saangariSgebo 

segmentebis gansasazRvrelad:
mravaldargovani kompaniis saangariSgebo segmentebs warmoadgens 

strategiuli biznes-erTeulebi, romlebic sxvadasxva saxis produqciasa da 
momsaxurebas sTavazoben momxmareblebs. maTi marTva cal-calke xorcield-
eba, radgan TiToeuli biznesi gansxvavebul teqnologiasa da samarketingo 
strategias saWiroebs. sawarmoebis umetesoba SeZenil iqna, rogorc individ-
ualuri erTeuli da SeZenis dros xelmZRvaneloba SenarCunebul iqna.

daskvna: 
saxezea saangariSgebo segmentad aRiarebis ekonomikuri maxasiaTeblebis 

kriteriumebi, magram saangariSgebo segmentad asaRiareblad saWiroa kidev 
erTi kriteriumis dakmayofileba _ raodenobrivi zRvaris.

magaliTi 2
produqcia da momsaxurebis tipebis aRwera, saidanac TiToeuli saopera-

cio segmenti Rebulobs amonagebs:
kompanias gaaCnia xuTi saoperacio segmenti:

•	 velosipedebis makompleqtebeli nawilebi;
•	 Zraviani navebi;
•	 programuli uzrunvelyofa;
•	 eleqtronuli xelsawyoebi;
•	 finansuri saqmianoba.

makompleqtebeli nawilebis segmenti awarmoebs saTadarigo nawilebs ve-
losipedebiT sacalod movaWre dilerebze gasayidad. 

Zraviani navebis segmenti awrmoebs patara navebs kurortebis sanapiro 
zonebis momsaxurebisaTvis.

programuli uzrunvelyofis segmenti awarmoebs programul uzrunve-
lyofas kompiuterebis mwarmoebel sawarmoebze gasayidad.

eleqtronuli xelsawyoebis segmenti awarmoebs integraluri sqemebsa da 
sxva analogiur produqts kompiuterebis mwarmoebel sawarmoebze gasayidad.

finansuri segmenti pasuxismgebelia kompaniis finansur saqmianobaze, 
sxva segmentebisaTvis Sesyidvebis CaTvliT da uZravi qonebis ijariT gace-
maze.
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daskvna: 
sawarmos saqmianobis sxvadasxva mimarTulebebi SesaZlebelia miCneul 

iqnes saoperacio segmentebad, Tu dakmayofilebeuli iqneba misi aRiarebis 
kriteriumebi (eweva xarjebs da SesaZlebelia amonagebis miReba, Sedegebi 
regularulad ganixileba, maT Sesaxeb arsebobs gancalkevebuli finansuri 
informacia. magram, imisaTvis, rom isini wardgenil iqnen saangariSgebo seg-
mentad, unda dakmayofildes segmentad wardgenis raodenobrivi zRvari. 

magaliTi 3
saangariSgebo segmentebis gansazRvra amonagebis kriteriumiT.
stamba eweva sxvadasxva sqmianobas, romlis monacemebia:

saqmianoba amonagebi (%)

1 sabavSvo literaturis beWdva 33

2 saskolo saxelmZRvaneloebis beWdva 20

3 presis beWdva 15

4 sarekalmo produqciis beWdva 8

5 sabeWdi mowyobilobis ijara 11

6 sawyobis ijariT gacema 8

7 makulaturis realizacia 5

sul 100

 
saqmianobis am mimarTulebebis (komponentebis) mixedviT stamba awarmoebs 

xarjebisa da Semosavlebis aRricxvas, Sesabamisad, arsebobs gancalkevebuli 
informacia maTi finansuri Sedegebis Sesaxeb, romelic regularulad ganix-
ileba xelmZRvanelobis mier.

davaleba: 
movaxdinoT sawarmos saqmianobis komponentebis saangariSgebo segmentebad 

dajgufeba/agregireba aRiarebis kriteriumebis safuZvelze.

pasuxi:
saangariSgebo segmentebad aRiarebis kriteriumebia ekonomikuri maxasi-

aTeblebi da raodenobrivi zRvari. mocemul SemTxvevaSi raodenobrivi zR-
varis Sesafaseblad SesaZlebelia gamoyenebul iqnes amonagebis maCvenebeli.

stambis saqmianobis dajgufeba ekonomikuri maxasiaTeblebis mixedviT:

sawarmos saqmianoba, romlis mixedviT 
aRiardeba Semosavlebi da xarjebi

amonagebi 
(%)

segmentis aRiarebis 
kriteriumi _ ekonomi-

kuri maxasiaTebeli
(ix.fass 8, p.12)
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1 sabavSvo literaturis beWdva 33 kriteriumi „b“ -sawar-
moo procesis xasiaTi2 saskolo saxelmZRvaneloebis beWdva 20

3 presis beWdva 15

4 sarekalmo produqciis beWdva 8

5 sabeWdi mowyobilobis ijara 11 kriteriumi „a“ -momsax-
urebis xasiaTi6 sasawyobo momsaxureba 8

7 makulatura 5

sul 100

stambis saqmianobis dajgufeba raodenobrivi maxasiaTeblebis mixedviT _  
arsebiTobis zRvaris dadgena

ekonomikuri maxasiaTeblebis 
mixedviT saoperaci segnentis aRi-

arebis kriteriumebi
segmentis dasaxeleba

amonagebis jami 
(%)

2 beWdviTi saqmianoba
76

(33+20+15+8)

1 saijaro momsaxureba
19

(11+8)

- makulatura 5

amdenad, stambis saqmianoba SeiZleba wardgenil iqnes or saangariSgebo 
segmentad: beWvdiTi da saijaro saqmianoba.

magaliTi 4,5,6, momzadebulia KPMG. IFRS 8 Operating segments. First impression. 
masalebis mixedviT. 

magaliTi 4.
saangariSgebo segmentis gansazRvra saoperacio segmentebis amonagebiT:

saoperacio segmenti amonagebi (fe)

Sida gare sul

segmenti A, B, C (agregirebuli) 4,000 1,000 5,000

segmenti D 200 2,000 2,200

segmenti E 500 100 600

segmenti F 700 - 700

sul 5,400 3,100 8,500

urTierTCasaTvleli muxlebi (300) (3,100) (3,400)

konsolidirebuli sidide 5,100 - 5,100
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urTierTCasaTvleli muxlebi moicavs Sidakorporaciul angariSswore-
bas segmentebs Soris. raodenobrivi kriteriumi mocemuli Semowmebis tes-
tisaTvis aris 850 fe (8,500 *10%). Sesabamisad, agregirebuli segmenti A, B, C 
da aseve, operaciuli segmenti D, romelic aRemateba raodenobriv zRvars, 
aris saangariSgebo segmentebi. segmentebi E da F unda damatebiT gaanalizdes, 
raTa dadgindes, akmayofileben Tu ara isini romelome sxva raodenobriv kri-
teriumebs: mogeba-zaralisa an aqtivebis sididis mixedviT.

magaliTi 5
saangariSgebo segmentis gansazRvra saoperacio segmentebis mogeba-zaraliT: 
kompanias aqvs xuTi saoperacio segmenti, romelTa mogeba-zarali dabe-

gvramde warmodgenilia cxrilSi (fe):

saoperacio segmenti mogeba-zarali 
dabegvramde

segmenti A 10,800

segmenti B 8,100

segmenti C (3,700)

segmenti D 2,400

segmenti E (800)

16,800

urTierTCasaTvleli muxlebi (1,800)

konsolidirebuli sidide 15,000

momgebiani segmentebis saerTo mogebis absoluturi sidide Seadgens 
2,130 fe (10,800 + 8,100 + 2,400), romlis 10% Seadgens 2,130 fe. im segmentebis 
saerTo zarali, romelSic ar warmoqmnila mogeba, Seadgens 4,500 fe (3,700 
+ 800), romlis 10% Seadgens 450 fe. radgan 2,130 aris udidesi miRebul 
or sidides Soris, zustad es sidide iqneba gamoyenebuli rogorc segmentis 
mogeba-zaralis arsebiTobis zRvari analitikuri testis Catarebis dros. Se-
sabamisad, segmenti A, B, C da D aris saangariSgebo saoperacio segmentebi. 
segmenti E unda damatebiT gaanalizdes, raTa dadgindes, akmayofilebs Tu 
ara is raodenobriv kriteriums amonagebisa an aqtivebis sididis mixedviT.

magaliTi 6
raodenobrivi zRvaris cvlileba agregirebis Sedegad:
Semdegi maCveneblebis mixedviT (saoperacio mogebis safuZvelze) xdeba 

segmentis testireba (fe):

saoperacio segmenti saoperacio
mogeba

segmenti A 1

segmenti B (5)

segmenti C 2
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segmenti D 9

segmenti E 9

segmenti F (1)

konsolidirebuli sidide 15

davuSvaT, rom segmentebis amonagebisa da aqtivebis analizuri Sefase-
biT dadginda, rom A, C da F segmentebi verc erTi maCveneblebiT ver gada-
laxes raodenobrivi zRvari. kompaniam gadawyvita agregirebis kriteriumebis 
gamoyeneba. aRmoCnda, rom B da E akmayofileben agregirebis yvela krite-
riums da sawarmom gaaerTiana isini erT saoperaco segmentad. imis Semdeg, 
rodesac Catarda raodenobrivi zRvaris analitikuri testebi, aRmoCnda, rom 
segmenti C (romelmac adre ver gadalaxa raodenobrivi zRvari verc erTi 
maCveneblis mixedviT), gadalaxa 10%-iani raodenobrivi zRvari segmenturi 
mogeba-zaralis mixedviT. 

raodenobrivi zRvaris gansazRvra segmentis saerTo mogeba-zaralis 
mixedviT (fe):

saoperacio segmentis maCveneblebi agregirebamde agregirebis Semdeg

segmentis saerTo mogeba 21,0 16,0*

segmentis saerTo zarali (6,0) (1,0)**

udidesi sidide or maCvenebelTa Soris 21,0 16,0

raodenobrivi zRvari 10%-is odenobiT 2,1 1,6

* B + E =9 _ 5 = 4; C + D + A = 2 + 9 + 1 = 12;
** F = -1.

is faqti, rom saoperacio segments arc erTi maCvenebliT ar hqonda 
gadalaxuli arsebiTobis zRvari sxva saopeacio segmentebTan agregirebamde, 
ar gamoricxavs agregirebis Semdeg am segmentis, rogorc saangariSgebo seg-
mentis gamoyofis SesaZleblobas. amis mizezia is, rom, rogorc wesi, seg-
mentebi agregirdebian analitikuri testebis Catarebamde raodenobrivi kri-
teriumebis Sesabamisobaze. 

magaliTi 7
saangariSgebo segmentis gansazRvris etapebi:
imsjeleT rogori TanmimdevrobiT unda ganisazRvros saangariSgebo seg-

menti?

pasuxi:
saangariSgebo segmentis gansazRvris etapebia:
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•	 saoperacio segmentis gansazRvra xelmZRvanelobis saangariSgebo 
sistemaze dayrdnobiT (analiziT);

•	 saoperacio segmentebis agregirebis kriteriumebis dadgena; 
•	 saoperacio segmentebis raodenobrivi (10%) zRvaris dadgena;
•	 yvela segmentis jamuri amonagebis Semowmeba (aranakleb mTliani amon-

agebis 75%); 
•	 damatebiTi segmentebis formireba, Tu yvela segmentis mTliani gare 

amonagebi sawarmos amonagebis 75%-ze naklebia.
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