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nawili pirveli 

 სამეწარმეო რისკის არსი და მეწარმეობის იმანენტური (შინაგანი) თვისებები; 

 რა როლს ასრულებს სამეწარმეო რისკების მართვა და დაზღვევა ბიზნესის 

წარმატებულობაში? 

 რა განსხვავებაა სამეწარმეო ხარჯებსა და დანაკარგებს შორის? 

 სამეწარმეო რისკების რა მთავარი კატეგორიები და სახეობები არსებობს? 

 დაუზღვევადი და დაზღვევადი რისკები; 

 რას ნიშნავს სადაზღვევო ბიზნესი, დაუზღვევადი და დაზღვევადი რისკები? 

                                       

12.1. samewarmeo riskis arsi da saxeobebi 
 

riskebi adamianTa yoveldRiur cxovrebas Tan sdevs: samsaxurSi, 
gzaSi, quCaSi Tu ojaxSi. SeiZleba iTqvas, rom adamianTa yofa_cxovreba 
da sameurneo saqmianoba gajerebulia riskebiT. andazuri Tqma_"arasodes 
ici, ras moitans xvalindeli dRe", yvelaze metad bizness miesadageba. 
amitom, biznesis umTavresi Semoqmedi, mewarme Tu ar gaiTvaliswinebs 
SesaZlo riskebs, adre Tu gvian, mas mouwevs sakuTari Secdomebis 
aRiareba, xolo riskebze wasvlis mzadyofnis SemTxvevaSi igi gaaumjo 
besebs Tavisi kompaniis gadarCena _ ganviTarebis Sanss. aRniSnulidan 
gamomdinare, mewarme jerovnad unda erkveodes riskebis arsSi, 



saxeobebSi, gamomwvev mizezebSi, SefasebaSi da ekonomikuri 
gaurkvevlobis anu momavlis Sesaxeb informaciis ukmarisobis pirobebSi 
iRebdes kompetentur gadawyvetilebebs.  

riskis gansazRvra arc ise iolia. ase magaliTad, araspecialistis 
TvalsazrisiT riski gulisxmobs sakuTari janmrTelobis, sicocxlis, 
reputaciis an imijis dakargvis SesaZleblobas. mewarmisaTvis ki riski, 
saboloo angariSSi, finansuri zaralis saSiSroebaa. aseTi danakargebi 
da zarali Tanxobriv gamoxatulebas poulobs balansis, an 
mogeba_zaralis angariSSi. 

amis magaliTia realizebidan Semosavlebis Semcireba. rodesac 
xanZris Sedegad qarxnisagan mxolod agurebiRa rCeba da warmoeba 
Cerdeba iqamde, sanam ar aSendeba axali Senoba. am xnis ganmavlobaSi ki 
araviTari Semosavali ar Semodis.  

eqsploataciuri xarjebis zrda. SesaZlebelia, xanZris gamo 
mewarmem Tavisi sawarmo droebiT gadaitanos Zvirad Rirebul SenobaSi. 

 fondebis Semcireba. SeiZleba moparuli iqnas sasaqonlo-
materialuri maragebi da mowyobilobani, an mewarmis erT-erTi msxvili 
damkveTi_movale _ moulodnelad acxadebs Tavisi gakotrebis Sesaxeb.  

davalianebis zrda. mewarmem SeiZleba CaSalos miwodebis 
xelSekruleba an waagos sasamarTlo procesi. unda aRiniSnos, rom yvela 
am SesaZlebel danakargs erTi ram aqvs saerTo: maTi warmoqmnis 
winaswarmetyveleba SeuZlebelia.  

maSasadame, samewarmeo saqmianoba, sxva araferia Tu ara investireba 
(kapdabandeba), riski mogebis miRebis mizniT. mewarme fuls abandebs dRes 
im motiviT, rom momavalSi ufro meti fuli miiRos. am xnis manZilze ki 
uamravi bunebrivi, politikuri, ekonomikuri da samarTlebrivi 
cvlilebebia mosalodneli, ramac SesaZloa mewarmes saerTod 
daakargvinos dabandebuli fuladi saxsrebi, rom aRaraferi vTqvaT 
mogebis an misi nawilis miRebaze.  

samewarmeo riskis sakvanZo momentia Tanafardoba savaraudo 
xarjebsa da Sedegebsa da realur xarjebsa da Sedegebs Soris. Tu 
warmoebuli, realizebuli produqciis fasi ver faravs xarjebs, es imas 
niSnavs, rom mewarmem an ver SeZlo sakuTari saqmis efeqtiani organizeba, 
an araxelsayreli koniunqtura Camoyalibda. swored amitom, warmoebis 
pirobebis kombinaciaze ganuxreli kontrolis aucilebloba, mewarmes 
aiZulebs mudmivad iyos daZabul mdgomareobaSi da es daZabuloba 
gadasces saqmis yvela monawiles.  

samewarmeo risks, iseve rogorc nebismieri ekonomikur movlenas, 
aqvs Tvisebrivi da raodenobrivi gansazRvruloba. Tvisebrivi 
gansazRvruloba gveubneba Tu ra aris samewarmeo riski, raodenobrivi 
gansazRvruloba ki _ rogor gavzomoT, SevafasoT igi.  

ramdenadac riski samewarmeo saqmianobisTvis imanenturia (Sinaganad 
damaxasiaTebelia), amdenad misi arsis da aRmocenebis obieqturi 
pirobebis axsnamde, kidev erTxel, Zalian mokled SevrCerdeT TviT 
mewarmeobis bunebaze.  



maS ase, ra aris mewarmeoba? am kiTxvaze pasuxis gasacemad unda 
gavixsenoT, rom sabazro ekonomikis safuZvelia kerZo sakuTreba, magram 
Tu am sakuTrebas uqmad daagdeb, ara samewarmeo daniSnulebiT, aramed 
momxmareblurad gamoiyeneb, maSin es sakuTreba Tvalsa da xels Sua 
gaqreba. swored amitom, saqarTveloSi bazris mSeneblobisas gadamwyvetia 
ara ubralod kerZo sakuTreba da pasiuri mesakuTre, aramed aqtiuri, 
efeqtiani mesakuTre anu mewarme.  

ki magram mewarme vinRaa _ kapitalis iuridiuli mesakuTre, Tu misi 
efeqtiani gamomyenebeli. saqonelmwarmoebelTa konkurenciul brZolaSi 
gamarjveba romel maTganzea damokidebuli? SegaxsenebT, rom mewarme 
aris ara pasiuri mesakuTre, vinc ubralod flobs sakuTrebas da masze 
Semosavlis (dividendi, renta) miRebiT Semoifargleba, aramed is vinc 
midis riskze da am sakuTrebas (qonebas) konkurentul brZolaSi 
gamarjvebisaTvis, mogebisaTvis efeqtainad iyenebs. amasTan, mosalodnel 
Sedegebzec Tavad kisrulobs pasuxismgeblobas. ufro martivad, mewarme 
aris is, vinc mogebis miRebis mizniT kapitalis investirebas axdens 
saqmeSi. mewarme mogebis miRebis mizniT sakuTrebis (warmoebis faqtorTa) 
efeqtiani organizatoria, romlis mdgomareoba pirdapir kavSirSia am 
sakuTrebis gonivrul gamoyenebasTan (gamravlebasTan) an komerciul 
marcxTan, e.i. gakotrebasTan (qonebis mTlianad an nawilis dakargvasTan). 
maSasadame, mewarme aqtiuri, efeqtiani mesakuTrea. 

 marTalia sabazro meurneobis pirobebSi mewarmeebi Tavisufalni 
arian ekonomikis organizaciis sami umTavresi problemis (ravawarmooT? 
rogor vawarmooT? visTvis vawarmooT?) damoukidebliv gadawyvetaSi, 
magram raki kapitalis samyaroSi muqTad araferia, amdenad maTac amgvari 
sikeTisaTvis (TavisuflebisaTvis) garkveuli safasuris gadaxda uwevT 
mosalodnel danakargebze da zaralze gazrdili pasuxismgeblobis 
saxiT. swored amis gamo, mewarmis arcodna misi piradi codvaa da 
gamowveul zaralze TviTon ekisreba pasuxismgebloba. Man cudi 
meurneobriobiT, firmis Sida (mizani, struqtura, amocanebi, teqnologia, 
personali) da gare (politikuri, ekonomikuri, demografiuli, 
samecniero-teqnikuri, kulturuli) SesaZlebeli cvlilebebis 
gauTvaliswineblobiT, maTze araTavisdrouli reagirebiT SeiZleba 
dahkargos ara marto myidveli, samuSao adgili, Tu fuli, aramed mTeli 
qonebac ki. e.i. samewarmeo riski aris gegmiT, prognoziT 
gaTvaliswinebulze meti danakargebis saSiSroeba anu safrTxe imisa, rom 
mewarme dahkargavs aramarto navaraudev mogebas an mis nawils, aramed 
mTlianad qonebas da gakotrdeba. 

 marTalia samewarmeo saqmianoba pragmatuli (mogebis miRebisaken 
mimarTuli) saqmianobaa, magram sabazro gaurkvevlobis, mkacri 
konkurenciis pirobebSi es sulac ar niSnavs imas, rom mewarmes mogebis 
asprocetiani garantia gaaCnia. swored amitom, igi unda wavides riskze.  

konkurenciis gamkacreba gansakuTrbulad aZlierebs risks, 
radganac konkurenciaSi gamarjveba moiTxovs axali teqnikisa da 
teqnologiis danergvas, romlis Sedegi yovelTvis saalbaToa.  



zemoT ganxorcielebuli msjelobidan SeiZleba logikurad 
davaskvnaT: zogadad riski _ es aris zianis an zaralis miRebis 
SesaZlebloba raime saqmis wamowyebis dros. samewarmeo riski ki es aris 
sabazro gaurkvevlobis pirobebSi mosalodneli danakargebis (zaralis) 
albaTobis miuxedavad mewarmis gabeduli, dauokebeli swrafva 
mogebisaken. Aaqedan gamomdinareobs cnobili Tqmac _ "vinc ar riskavs, is 
verc igebs". rogorc vxedavT, sityva "riski" ganuyrel kavSirSia mogebis 
cnebasTan. magram is, vinc riskavs cxadia garkveul pasuxismgeblobasac 
kisrulobs. amitom pasuxismgebloba riskze _ esaa pasuxismgebloba 
mosalodnel zaralze, danakargebze.  

rogorc cnobilia, riskisa da sawarmoTa xelmZRvanelebis 
pasuxismgeblobis sakiTxi ramdenadme Taviseburad idga sabWouri reJimis 

pirobebSi. im dros arcodna, ratomRac arcodvaT iTvleboda. Aაse 
magaliTad, zogjer mmarTveluri Secdomis (ucodinrobis) gamo 
produqcia wveboda, amiT sawarmo zaralobda, magram xelmZRvaneli mainc 
Rebulobda xelfass, premias da sxvas. es imitom, rom ar arsebobda 
sameurneo Sedegebsa da Semosavlebs Soris mkacri kavSirebi anu 
xelmZRvanelTa qonebrivi pasuxismgebloba. saxelmwifo ki, rogorc 
ekonomikis erTiani mesakuTre, "maSveli razmis" rols asrulebda: 
momgebiani sawarmoebidan amoiRebda saxsrebs da zaralians gadascemda, 
raTa exsna igi CaZirvisagan, gakotrebisagan. sxvaTa Soris, sabWoTa 
sinamdvileSi sawarmoebi ki ar kotrdebodnen, magram TviT saxelmwifo 
karga gvarianad gakotrda da, saboloo angariSSi, daiSala. 

amgvarad, samewarmeo risks warmoSobs ekonomikuri Tavisufleba, 
xolo ekonomikur Tavisuflebas _ kerZo sakuTreba, maSasadame, 
samewarmeo riski WeSmaritad sabazro movlena yofila.  

Tavad mewarmeobis gansazRvrebidan naTlad Cans, rom riski 
imanenturad (Sinaganad) damaxasiaTebelia rogorc mewarmeobis yvela 
saxeobisaTvis, ise TiToeuli organizaciul_samarTlebrivi formisaTvis.  

rogorc iTqva, riskis gamarTlebaze Tu gaumarTleblobaze pasuxs 
iZleva sawarmos balansi an mogeba_zaralis angariSSi. saangariSo wlis 
bolosaTvis mewarmis gamgeblobaSi arsebuli aqtivebis (qonebis) zrda 
imis mauwyebelia, rom riskma gaamarTla, xolo piriqiT SemTxvevaSi 
riskma ver gaamarTla.  

gamoyofen riskebis sam mTavar kategorias. esaa: sufTa, 
spekulaciuri da fundamenturi riski.  

sufTa (wminda) riski aris riski, romlis Sedegia zarali, an 
uzaraloba, maram ara mogeba. sufTa riskis magaliTia: xanZari SenobaSi, 
kompaniis mTavari moqmedi piris sikvdili, gaqurdva, 
sagzao_satransporto 
SemTxveva da sxva. Tu analogiuri movlenebi xdeba, kompania kargavs 
qonebas, fuls, samuSao Zalas da sxvas, xolo Tu ar xdeba _kompania ar 
igebs arafers. mewarmes Zalin cota ramis gakeTeba Tu SeuZlia wminda 
riskis Tavidan acilebisaTvis. swored amitom, nebismierma sawarmom, 
romelsac aqvs satvirTo manqana nayidobis binaze mitanisaTvis, angariSi 



unda gauwios avariis risks, xolo sawarmom, romelsac aqvs 
Senoba_nagebobani, _ xanZris risks.  

spekulaciuri riski. rogorc iTqva, sufTa riskis dros mewarme 
ganicadis zarals an saukeTeso SemTxvevaSi rCeba mogebis gareSe. e. i. 
sufTa riskis dros mogebis miRebis SesaZlebloba gamoricxulia. 
spekuliaciuri riskis dros ki mewarme an igebs, an agebs (zaralobs). 
magaliTad, mewarmem gadawyvita fulis dabandeba miwis nakveTSi im 
imediT, rom miwis fasi aiwevs. magram gauTvaliswinebeli garemoebebis 
gamo SesaZlebelia am miwis Rirebulebis Semcirebac, e. i. zaralic. 
Aamgvari investiciebi SeiZleba dakvalificirdes, rogorc spekuliaciuri, 
ramdenadac mogebis miRebis mizniT Tavad mewarme da ara raime brma 
SemTxveva uqvemdebarebs sawarmos danakargebis risks. zustad aseve, 
Cveulbrivi aqciebis SeZenaze gaRebul investiciebs, ipodromze an 
totalizatorze dadebul fsons SeuZlia mogebis, an zaralis motana.  

fundamenturi riski. fundamenturi riski gansxvavdeba rogorc 
sufTa, ise spekuliaciuri riskisagan Tavisi gaupirovnebeli xasiaTis 
gamo. sxva sityvebiT, fundamenturi risks ar hyavs favoritebi. gangeba ar 
gamoyofs erT romelime sawarmos da yuradRebis gareSe ar tovebs sxva 
danarCens. piriqiT, fundamenturi riski exeba yvela kompanias. rogorc 
wesi, is kavSirSia sazogadoebaze zemoqmed ekonomikur, polotikur, 
socialur da bunebriv ZalebTan. fundamenturi riskebis zogierTi 
specifiuri wyaroebis ricxvs miekuTvneba wyaldidoba da miwisZvra, 
inflacia da omebi.  

arsebobs dauzRvevadi da dazRvevadi riskebi. dauzRvevadia riskebi, 
romelsac Tavis Tavze ar iRebs sadazRvevo kompania imis gamo, rom 
maRali safrTxeebis Semcveli da Znelad prognozirebadia. amasTan, 
maTTan dakavSirebuli zaralis sididis an albaTobis 
winaswarmetyveleba TiTqmis SeuZlebelia. amitomacaa, rom am riskebis 
dazRvevas sadazRvevo organizaciebi, rogorc wesi, Tavs arideben. esaa: 
sabazro riskebi, romelic SeiZleba ganicados sawarmom saqonelze 
fasebis, konkurenciis, inflaciis, modis da moTxovnis cvlilebebis gamo; 
politikuri riskebi anu zarali, romelic SeiZleba gamowveuli iyos 
saomari moqmedebiT, mTavrobis SecvliT, anda mis mier dawesebuli 
SezRudvebiT; piradi riskebi_dakavSirebuli samuSaos dakargvasTan, 
siRaribesTan; zogierTi sawarmoo riski, romelic gamowveulia 
nedleulis deficitiTa da uxarisxobiT, fizikuri kapitalis moraluri 
daZvelebiT, mowyobilobebis araefeqtianobiT, gaficvebiT, sawarmoo Sida 
konfliqtebiTa da sxva.  

dazRvevadi riskebi ki iseTi riskebia, romelTac sadazRvevo 
kompaniebi azRveven imis gamo, rom maTze mosalodneli danakargebi da 
zarali advilad prognozirebadi da anazRaurebadia. wminda riskebis 
didi nawili eqvemdebareba dazRvevas, xolo spekuliaciuri riskebi 
dauzRvevadia. 

ra SemTxveaSia riskebi dazRvevadi? riskebi dazRvevadia im 
SemTxvevaSi, rodesac pasuxobs Semdeg oTx kriteriums: 1)danakargebi 



eqvemdebareba zust aRricxva-Sefasebas. am pirobis gareSe sadazRvevo 
kompaniebi waawydebian siZneleebs danakaregbis Sefaseba-anazRaurebaSi; 
2)danakargebi gamowveulia raime arakontrolirebadi, gauTvaliswinebeli 
movlenebiT (magaliTad, Senobaze mexis dacemiT xanZris gaCena, wamyvani 
muSakis sikvdili da sxva) da ara mewarmis inscenirebiT, ganzrax 
moqmedebiT miyenebuli zaraliT; 3)riski kavSirSia klientTa didi 
raodenobis safrTxesTan (magaliTad, aTasobiT firmas aqvs sakuTari 
satvirTo avtomanqana da sadazRvevo kompaniebic mzad arin daazRvion 
isini sagzao-satransporto SemTxvevebisagan); 4)saalbaTo danakargebi 
aris ise seriozuli, rom mewarme damoukidebliv ver audis mis dafarvas. 
magaliTad, xanZrisagan sawarmos danakargebi SeiZleba dazRveuli iqnas, 
radganac amas SesaZloa mohyves mTeli kompaniis arsebobis Sewyveta. 
magram igive xanZris gamo ocdaaTTeTriani fanqris danakargi ar 
daizRveva, radganac igi erTob mcire Rirebulebisaa. 

 cnobilia dazRvevis sami saxeoba: 1. qonebis dazRveva; 2. 
pasuxismgeblobis dazRveva; 3.piradi sicocxlisa da janmrTelobis 
dazRveva. maT Sesabamisad gamoyofen sadazRvevo biznesis saxeobebs.  

1. qonebis dazRvevisas moqalaqes SeuZlia daazRvios piradi qoneba 
(saxli, avtomanqana, aveji da sxva). xelSekrulebaSi aRiniSneba, rom am 
qonebis moparvisas, xanZrisagan dawvis an dazianebisas, stiqiuri 
ubedurebis Sedegad ganadgurebisas, sagzao-satransporto SemTxvevis 
Sedegad miyenebuli zaralis dros sadazRvevo organizacia kisrulobs 
valdebulebas, dazaralebuls gadauxados miyenebuli zaralis Tanxa 
(romelic winaswar iqneba gansazRvruli), dazRveulma pirma ki yvela 
SemTxvevaSi dazRvevis vadis gasvlamde unda ixados garkveuli Tanxa 
sadazRvevo momsaxurebisaTvis. davuSvaT, rom regionSi, sadac Tqven 
cxovrobT, 1000 kacs aqvs avtomanqana, saidanac TiToeuls saSualod 
azRveven 5000 larad, risTvisac yovel mflobels Seaqvs sadazRvevo 
Senatani 100 laris odenobiT. Ee. i. sadazRvevo Tanxis moculoba 
Seadgens (1000X100)=100000 lars. cxadia, winaswar aravin icis, Tu vis 
avtomanqanas moiparaven, an romeli maTgani mohyveba avariaSi, ris gamoc 
riski yvelasTvis daaxloebiT Tanabaria. Tumca, wina wlebis 
gamocdilebidan cnobilia, rom wlis ganmavlobaSi iparaven da sagzao-
satransporto SemTxvevis Sedegad imtvreva saSualod aTi avtomanqana, 
risTvisac sadazRvevo organizaciebi ixdian 50000 lars (5000X10). 
danarCeni Tanxa (100000-50000)=50000lari, administraciuli xarjebis 
gamoklebis Semdeg, Seadgens am organizaciebis mogebas. ai, aseT princips 
efuZneba dazRveva. sadazRvevo kompaniebi angariSoben imis albaTobas, 
rom moxdeba raime movlena (xanZari, ubeduri SemTxveva, miwisZvra da a.S.). 
amis saSualebiT gansazRvraven im Tanxas, romelic dasWirdebaT zemoT 
CamoTvlil SemTxvevaTa gamo dazaralebul adamianebs. Semdeg, amas 
umateben administraciuli xarjebis Tanxas da mogebas. miRebuli jamuri 
Tanxa iyofa dazRvevis msurvelTa raodenobaze (Cvens SemTxvevaSi 
100000:1000=100 lars) da gamoiyvaneba sadazRvevo Senatani anu dazRvevis 
fasi (100lari). damzRvevis mier sadazRvevo momsaxurebis SeZenaze 



gadaxdili fuli (dazRvevis fasi) mTlianad gadadis mzRvevli-mewarmis 
xelSi da ukan ar brundeba. am fulis mxolod mcire nawili gamoiyeneba 
dazaralebulTa danakargebis kompensirebisaTvis, danarCeni ki, 
mzRveveli-mewarmis administraciuli xarjebis dafarvis Semdeg, misi 
mogeba xdeba. amasTan, sadazRvevo firmebi yvela Rones mimarTaven, raTa 
damzRvevis mier miRebuli zaralis dasafaravad gasacemi Tanxis 
minimizacia moaxdinon. sadazRvevo Senatanebi (dazRvevis fasi), romlebic 
regularulad gadaixdeba damzRvevebis mier, mzRvevelis (sadazRvevo 
kompaniebis) mier banddeba fasian qaRaldebSi, aqciebsa da obligaciebSi, 
gamoiyeneba miwis da sxva qonebis SesaZenad. am kapdabandebebidan 
miRebuli Semosavali sadazRvevo kompaniebs SesaZleblobas aZlevs 
gadaixadon danakargebi, romlebic aWarbeben sadazRvevo polisebis 
mflobelTa gadaxdebis jamur Tanxas. qonebis (sawarmoTa qoneba, 
sasoflo-sameurneo kulturebi, satransporto saSualebebi, 
sacxovrebeli saxlebi, Senobebi, pirutyvi) dazRveva icavs dazRveuls 
qonebis fizikuri dazianebisa an ganadgurebisagan. qonebis dazRvevis 
polisis SeZenis procesSi SesaZleblia dazRveuli iqnas ZiriTadi 
kapitalis, rogorc Canacvlebis danaxarjebi, ise narCeni 
Rirebuleba. ZiriTadi kapitalis Canacvlebis danaxarjebis dazRveva, 
cxadia, ufro Zviria, magram sadazRvevo polisis mflobels igi imis 
SesaZleblobas aZlevs, rom man Zvelis sanacvlod iyidos axali qoneba. 
qonebis narCeni Rirebulebis dazRvevisas ki fasdeba ZiriTadi kapitalis 
narCeni Rirebuleba da sadazRvevo SemTxvevis dadgomis SemTxvevaSi 
anazRaurdeba mxolod narCeni Rirebuleba. Tanamedrove pirobebSi 
farTod gamoiyeneba, aseve, qurdobisagan dazRvevis meqanizmi, romelic 
icavs kompanias am gziT miyenebuli zaralisagan.  

2. dazRvevis erT-erTi saxeobaa pasuxismgeblobis dazRveva, romlis 
ramdenime forma arsebobs: produqciis uxarisxobiT da profesiuli 
SecdomebiT miyenebuli zaralis (magaliTad, eqimis mier arasworad 
Catarebuli operaciis Sedegad avadmyofis dainvalidebis SemTxveva) 
dazRveva, aseve, kompensaciebi muSakTa profesiuli travmebisa da 
daavadebis gamo da sxva. pasuxismgeblobis dazRvevis qveS igulisxmeba, 
agreTve, davalianebebis, anu movaleTa pasuxismgeblobis dazRveva. 
davuSvaT, rom bankma msesxebels misca krediti. arsebobs riski, rom 
msesxebeli upasuxismgeblo aRmoCndeba da ar, an ver dafaravs kredits 
procentiTurT. aseTi SemTxvevisgan Tavis aridebisTvis banki 
msesxeblebisgan moiTxovs sadazRvevo kompaniasTan gaaformos 
xelSekruleba da Tu igi ver SeZlebs kreditis dabrunebas, maSin amis 
gakeTeba mouwevs sadazRvevo kompanias. 

 an, davuSvaT mamas hyavs Svili, romelmac raRac „sulelur 
kampaniaSi gayo Tavi“, ris gamoc igi dakavebuli da moTavsebuli iqna 
gamosasworebel dawesebulebaSi. ganTavisuflebuli Svili ver poulobs 
samuSaos Tavisi Seryeuli reputaciis gamo. saWiroa dadebiTi 
daxasiaTeba samuSao adgilidan, raTa aRdges igi Tavis uflebebSi. Mama 
sTxovs Tavis megobars, raTa mis Svils gamounaxos raime samuSao, rac 



momaswavebeli iqneboda misi gamosworebisa. megobari ki, eSinia ra, rom 
raime materialur zarals naxavs, uarzea. mama werilobiT Tanxmobas 
iZleva, rom Svilis mxridan megobarze miyenebuli nebismieri danakargis 
fulad kompensirebas moaxdens. am pirobiT megobari ukve aZlevs biWs 
samuSaos. amgvari xelSekruleba sxva araferia Tu ara piradi Tavdebobis 
xelSekruleba, romelic cnobilia, rogorc borotqmedebis winaaRmdeg 
sagarantio valdebuleba. swored amaSia Svilis keTilsindisieri qcevaze 
garantiis valdebuleba. xelSekrulebis mxareebia_mama, Svili da mamis 
megobari, romelic iZleva samuSaos. am SemTxvevaSi riski gagebuli unda 
iqnas, rogorc danakargebis albaToba Svilis arakeTilsindisierebiT 
gamowveuli. 

3. kompaniebi azRveven ara marto TavianT qonebas, aramed 
TanamSromlebsac. am TvalsazrisiT, arsebobs sicocxlisa da piradi 
janmrTelobis dazRveva da sapensio programebi. sicocxlis dazRvevis 
mTavari mizania adamianis gardacvalabisas ojaxisadsmi materialuri 
Tanadgoma. sicocxlis dazRvevis nairsaxeoebebia dazRveva 
gansazRvruli vadiT, anabris saxiT da uvadod. sicocxlis vadiani 
dazRvevisas miTiTebulia dazRvevis xangrZlivoba (erTi, xuTi, aTi weli 
da a.S.). winaswar gansazRvruli vadis ganmavlobaSi dazRveulis 
gardacvaleba iTvaliswinebs dazRvevis Tanxis gadaxdas misi 
memkvidrisadmi, xolo vadis damTavrebisTanave Zalas kargavs dazRvevis 
Tanxis gadaxdis garantiac. dazRveva-anabaric vadiania, magram, pirveli 
saxeobisagan gansxvavebiT, winaswar gansazRvruli vadis gasvlisTanave 
dazRveuli Rebulobs xelSekrulebaSi dafiqsirebul dazRvevis mTel 
Tanxas. Tu igi dazRvevis vadis gasvlamde gardaicvleba, 
xelSekrulebaSi dafiqsirebuli Tanxa damzRvevis memkvidres miecema. 
pirs, romelic dazRveulis sikvdilis Semdeg kompaniisagan Rebulobs 
Tanxas, ewodeba beneficiari. uvado anu mudmivi dazRveva iTvaliswinebs 
dazRveuli piris mier sadazRvevo Tanxis gadaxdas mTeli sicocxlis 
manZilze erTnairi odenobiT. Ees xels uwyobs Tanxis dagrovebas da 
warmodgeba danazogis garantiad. P 

piradi janmrTelobis dazRvevis mizania avadmyofobis an ubeduri 
SemTxvevis Sedegad warmoSobili. materialuri siZneleebis Semsubuqeba. 
dazRvevis TanxebiT ifareba dazRveuli avadmyofis samedicino 
momsaxurebis (saavadmyofoSi dawola, operacia, wamlebi) xarjebi da 
ramdenadme ivseba avadmyofis an invalidobis Sedegad dakarguli 
Semosavali. 

 gamoyofen piradi janmrTelobis dazRvevis or saxeobas, esaa: 
samedicino momsaxurebis dazRveva da Sromisuunarobis dazRveva. 
samedicino dazRveva gulisxmobs stacionaluri mkurnalobis, 
fsiqiatriuli momsaxurebis da sxva dazRvevas. samedicino momsaxurebis 
xarjebs, rogorc wesi, ixdian damqiraveblebi. amasTan, samedicino 
momsaxurebis tarifebis zrdis SemTxvevaSi aucilebeli xdeba dazRvevaSi 
wilobrivi monawileobac.  



dabolos, ismis kiTxva, adamainebma rogor unda daicvan Tavi 
finansuri siZneleebisa da riskebisagan pensiaze gasvlisas. ganviTarebul 
qveynebSi arsebobs pensionerTa dacvis programebi, romelsac samfexa 
skams adareben. esaa: 1. saxelmwifo socialuri uzrunvelyofa. TiTqmis 
yoveli amerikeli Rebulobs pensias socialuri dazRvevis sistemidan, 
roca gadis pensiaze. bevrisaTvis es arsebobis erTaderTi wyaroa. 
yvelaze msxvili sadazRvevo programebi swored saxelmwifo sadazRvevo 
programebia, romelTa realizeba xdeba socialuri dazRvevis erTiani 
fondis mier; 2. kerZo sapensio sistemebi. Semosavlis es wyaro iZleva 
finansuri stabilurobis garantias pensiaze gasvlis Semdeg. amgvari 
individualuri sapensio uzrunvelyofis organizeba iolia msxvil 
korporaciaSi; 3. piradi danazogebi-Semosavlebi sakuTrebidan: renta, 
sargebeli, dividendi. 

 mewarmeobis saxeobebis mixedviT gamoyofen, agreTve, sawarmoo, 
komerciul, finansur da sakredito risks.  

sawarmoo riski dakavSirebulia produqciis warmoebisa da 
realizaciisas mosalodnel danakagebTan. misi warmoqmnis mTavari 
mizezebia: produqciis warmoebis xarjebis mateba, gadasaxadebis gadideba, 
produqciis warmoebis dagegmilTan SedarebiT gauTvaliswinebeli kleba, 
Sesyidvebis moulodneli Semcireba da sxva.  

komerciuli riskisas mxedvelobaSia mosalodneli danakargebi, 
romelic SeiZleba ganicados komersantma saqonlis Sesyidvisa da 
realizaciis procesSi saqonlis fasis zrdis, realizaciis moculobis 
Semcirebisa da sxva mizezTa gamo.  

sakredito riski gulisxmobs gacemuli sesxisa da masze 
daricxuli procentis daubruneblobis saSiSroebas. F  

finansuri riski mosalodnel finansur danakargebTanaa 
dakavSirebuli, rac rogorc wesi aRmocendeba maSin, rodesac firmis 
aqtivebSi moziduli saSualebani bevrad sWarbobs sakuTar kapitals, ris 
gamoc firma aralikviduri anu gadaxdisuunaro xdeba da kotrdeba.  

rogorc iTqva, nebismieri saxiT (sawarmoo, komerciuli, finansuri) 
da organizaciul-samarTlebrivi formiT (individualuri, partnioruli, 
korporaciuli) ganxorcielebuli mewarmeoba metnaklebad 
dakavSirebulia mosalodneli zaralis albaTobasTan, anu riskTan. am 
mxriv, yvelaze rTulia sawarmoo mewarmeoba. amitomacaa, rom 
ekonomikurad aqtiuri adamianebi, romelTac surT, wamowyebul saqmes 
swrafad "moxadon naRebi", investiciebs upiratesad komerciul da 
sabanko-safinanso biznesSi abandeben. dRevandel saqarTveloSi 
mewarmeobis erTerTi mniSvnelovani Tavisebureba swored SeumCneveli 
sawarmoo da aSkarad gamokveTili sabanko_komerciuli samewarmeo 
aqtiurobaa, e.i. saqarTveloSi jer_jerobiT adgili aqvs ara fuliT 
saqmis keTebas, anu saqonelmwarmoebelTa simravles da maT Soris 
konkurencias, aramed upiratesad fuliT fulis keTebas.  

rac Seexeba mewarmeobis formebs (individualuri, socialuri, 
komandituri, gansazRvruli pasuxismgeblobisa da saaqcionero), Tu 



CavukvirdebiT, advilad mivxvdebiT, rom yoveli momdevno forma 
istoriuladda logikurad fulis ukmarisobis problemis gadaWrisa da 
qonebis dakargvis riskis Semcirebis mizniT iqmneboda. A 

ase magaliTad, individualur sawarmoSi mewarme sakuTar 
valdebulebebze pasuxs agebs, e.i. riskavs aramarto im qonebiT, romelic 
samewarmeo saqmianobisaTvis gamoiyeneba, aramed piradi qonebiTac. 
maSasadame, saanalizo forma gulisxmobs absolitur Tavisuflebas 
marTvaSi, Semosavlebis ganawilebaSi da a.S. magram amavdroulad 
absolutur pasuxismgeblobasac, risksac.  

solidaruli pasuxismgeblobis sazogadoebaSi uflebebi da 
pasuxismgeblobani, anu riski, solidarulad nawildeba. e.i. riskis 
xarisxi SedarebiT mcirdeba.  

riskis xarisxi kidev ufro klebulobs saaqcionero sazogadoebaSi. 
Aaq aqcioneris pasuxismgeblobani, riski gansazRvrulia mis sakuTrebaSi 
arsebuli aqciebis RirebulebiT. aseve gansxvavebulia riski, Cveulebrivi 
da privilegirebuli aqciebis mepatroneebisa.  

riski dakavSirebulia, samewarmeo saqmeSi gamoyenebuli 
materialuri, SromiTi, finansuri da inteleqtualuri resursebis 
nawilobrivi an sruli dakargvis saSiSroebasTan.  

erTmaneTisgan unda ganvasxvavoT xarjebi da danakargebi. 
magaliTad: samkervalo firma awarmoebs mamakacis kostiumebs. erT 
kostiums esaWiroeba 3 metri qsovili. es aris xarji. Aaxla davuSvaT, 
mkeravma uadgilo adgilas gadaWra qsovili. am dros mas dasWirdeba ara 
3m. qsovili, aramed_3,5m. aqedan 3m. qsovili xarjia, naxevari metri ki 
danakargi. an kidev mewarmem gadawyvita erTi wignis realizacia 10 
larad, magram moTxovnis dacemis gamo misi gayidva mouwia ara 10 larad 
aramed 9 larad. Nnavaraudevze naklebi mogeba swored danakargia. aseve, 
Tu Tqven konkretuli produqcia mTlianad gayideT, magram xedavT rom 
masze kvlavac aris moTxovna, es imas niSnavs, rom Tqven xelidan gauSviT 
mogebis miRebis Sansi. zogjer adgili aqvs moraluri zaralis faqtsac, 
ris gamoc mewarme kargavs imijs da janmrTelobasac. aseT SemTxvevaSi, 
sasamarTlo wesiT xorcieldeba mewarmeze miyenebuli moraluri 
zaralis anazRaureba_kompensireba. 
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12.2. samewarmeo danakargebis ZiriTadi mizezebi  da saxeobebi 
 

samewarmeo riskebs (danakargebs) apirobebs Semdegi ZiriTadi 
mizezebi: 
1. stiqiuri ubedurebani (miwisZvra, wyaldidoba, qariSxali, epidemiebi, 
xanZari, avariebi, gaqurdva, da a.S.). CamoTvlili saxeobebis 
winaswarmetyveleba rTulia, amasTan, aseTi pirobebis aRmocenebis 
albaTobac erTob mcirea; 
2. gauTvaliswinebeli politikuri movlenebi, romlis Sedegadac icvleba 
kanonebi, sameurneo saqmianobis normebi da wesebi, romelTac SeuZliaT 
didi gavlena moaxdinon gauTvaliswinebeli danakargebis warmoqmnaze. 
Aamgvari movlenebis ganWvreta TiTqmis SeuZlebelia da isini unda 
aRviqvaT rogorc realoba; 
3. samewarmeo operaciebis monawileTa avadmyofoba da sikvdili; 
4. arakompetenturad Sedgenili biznes_gegma;. 
5. mowyobilobis moulodneli mwyobridan gamosvla, eleqtro-energiis 
miuwodebloba; 
6. Sromis anazRaurebis fondis gadaxarjva, muSakTa raodenobisa da 
xelfasis donis gadaWarbeba navaraudevTan SedarebiT anu warmoebis 
xarjebis zrda. 
D da bolos vsaubrobT ra riskis aRmocenebis pirobebze imasac 

vityviT, rom riski mdgomareobs ukve imaSi, rom Tkven gaqvT fuli. Aაq 
riski imaSia, rom dRes dazogvili saxsrebiT SegiZliaT mniSvnelovnad 
mcire raodenobis saqonlis SeZena momavalSi, Tu kvebis produqtebze, 
tansacmelze da sxva fasebi gaizrdeba, rasac arc Tu iSviaTad CvenSic 
aqvs adgili.  

isic saTqmelia rom Tavisufali fuladi saxsrebis investirebis 
nebismieri forma (fulis anabarze Setana, aqciis, obligaciis, uZravi 
qonebis SeZena da a.S.) garkveuli riskis matarebelia.  

amitom danazogebis racionaluri, sargebliani investirebis 
problema gansakuTrebiT aqtualuria. TiToeul TeTrs TqvenTvis 
garkveuli ukugeba unda mohqondes, amitom fuli ar unda moacdinoT, 
daabandoT igi imaSi, risi xelaxali gayidvac SesaZlebelia swrafad da 
momgebianad. Tu Tqveni qonebis (aqtivebis), an biznesis gayidvidan met 
fuls miiRebT, vidre im qonebis an biznesiT warmoebuli saqonlis 
realizaciidan, nu davayovnebT _ gayideT qoneba (saqme).  

saqmeSi dasabandeblad unda gamoiyenoT mxolod droebiT 
Tavisufali fuli, anu is fuli, romelic dagrCebaT yvela aucilebeli, 
pirveladi xarjebis gamoklebis Semdeg. e.i. sakiTxs unda miudgeT 
naSTobrivi principiT, anu saqmeSi CadoT is fuli, romlis dakargva 
TqvenTvis katastrofis tolfasi ar iqneba.  

SevniSnavT, rom investirebis umravlesobidan mogebis sidide 
pirdapir damokidebulebaSia gasawevi riskis xarisxTan. ase magaliTad, 
anabarze Setanili saxsrebis dakargvis saSiSroeba ufro naklebia, vidre 



aqciaSi dabandebisa, magram sxva Tanabar pirobebSi aqcias SedarebiT meti 
sargeblisa da Rirebulebis motana SeuZlia, vidre anabars.  

samewarmeo saqmianobaSi SeiZleba adgili qondes materialur, 
SromiT, finansur, drois danakargebsa da danakargebis specialur 
saxeobebs. SevexoT TiToeul maTgans. materialuri danakargebi 
aRmocendebian gaTvaliswinebulze damatebiT danaxarjebSi, materialuri 
obieqtebis, saqonlis, masalebis, nedleulis da energiis saxiT. 
CamoTvlili danakargebis TiToeuli saxe, Sesabamis sazom erTeulebSi 
izomeba: woniT, moculobiT da a.S. erTeulebSi. SromiTi danakargebis 
fulad RirebulebaSi gadayvana xdeba, Sroma _ saaTis raodenobis erTi 
saaTis fasze gamravlebiT; finansur danakargebs adgili aqvs fulis 
pirdapiri danakargebis SemTxvevaSi, fulis gadaxarjvasTan, 
gauTvaliswinebel gadasaxadebTan da jarimebis gadaxdasTan 
dakavSirebiT. fuladi zaralis saxeobaa, aseve, danakargebi inflaciis da 
savaluto kursis ryevebis gamo; drois danakargebs maSin aqvs adgili 
rodesac samewarmeo saqmianobis procesi mimdinareobs imaze nela, vidre 
es navaraudevi iyo. aseTi danakargebis pirdapiri Sefaseba xdeba 
saaTebSi, dReebSi da a.S. drois danakargebi fulad formaSi rom 
gadaviyvanoT saWiroa gairkves mogebis ra danakargebi gamoiwvia 
SemTxveviTma danakargebma. Danakargebis specialuri saxe vlindeba 
adamianis janmrTelobisa da sicocxlis, aseve, mewarmis prestiJis 
dakargvaSi. 
 
12.3. samewarmeo riskebis zonebi da gazomva-Sefasebis meTodebi 
 

nebismieri samewarmeo saqmianoba xasiaTdeba metnaklebi riskiT. 
riskis (danakargebis_zaralis) xarisxis mixedviT mewarmeobis sferoebs 
yofen zonebad.  

saqmianobis sferos, sadac mosalodneli danakargebi nulis tolia 
anu navaraudevi mogeba srulad miiReba, arasarisko (nulovani 
danakargebis) zona ewodeba.  

saqmianobis sferos, sadac SesaZloa daikargos navaraudevi mogebis 
nawili an mTlianad mogeba, dasaSvebi riskis zona ewodeba. am zonaSi 
samewarmeo saqmianoba dasaSvebia, radganac riskiT gamowveuli 
danakargebi mogebas ar aRemateba. magaliTad: navaraudevi gqondaT 2000 
laris mogebis miReba. sinamdvileSi ki dakargeT misi nawili an mTlianad 
2000 lari. aseT situaciaSi saxezea dasaSvebi riskis zona, radganac 
warmoebisa da mimoqcevis xarjebi daifara, magram uqmad Catarda 
biznes_operacia, rameTu ar moitana navaraudevi, xarjebze meti 
Semosavali anu mogeba.  

Tu magaliTad, saqmeSi daabandeT 3000 lari, xolo amoageT 2000 
lari, maSin saxezea kritikuli riskis zona. am SemTxvevaSi Tqven kargavT 
ara marto mogebas, aramed ver faravT xarjebsac ki. e. i. 1000 lari 
sakuTar Tavze unda aiRoT, mogebaze ki laparaki zedmetia. amrigad, Tu 
samewarmeo proeqtis analizis Sedegad gairkva, rom misi realizaciisas 



SeiZleba daikargos im odenobis Tanxa, romelic aRemateba mogebas, mis 
ganxorcielebaze uari unda TqvaT.  

xolo, Tu samewarmeo proeqti gakargvinebT qonebas da fulad 
saSualebebs mTlianad, maSin saxezea katastrofuli riskis zona. 
Aamgvari proeqtis realizacia ufro avantiuraa, vidre samewarmeo riski. 
magaliTad, individualuri mewarmeobis dros SesaZlebelia piradi 
qonebis an misi nawilis dakargva. es im SemTxvevaSi, roca davalianebis 
dafarvisaTvis sakmarisi ar aRmoCndeba samewarmeo qoneba. aqedan 
gamomdinare, samewarmeo saqmianobas maSin aqvs azri, rodesac 
katastrofuli danakargebis albaToba ukiduresad dabalia da 
uaxlovdeba nuls.  

arsebobs riskis gazomva_Sefasebis statistikuri, eqspertuli da 
kombinirebuli meTodi.  

riskis statistikuri meTodiT Sefasebisas swavloben konkretuli 
saqmidan mogeba_zaralis statistikas. mag. gsurT Zalebi mosinjoT 
mekurdRleobaSi. am mimarTebiT swavlobT statistikas, saidanac irkveva, 
rom mekurdRleobaSi warmoebuli 10 biznes_operaciidan, 6 damTavrda 
nulovani danakargebiT, 2 _ dasaSvebi riskiT, 1 _kritikuli riskiT da 1 
_ katastrofuli riskiT. aRniSnuli statistikuri monacemebidan 
gamomdinare, riskiani mewarme xels mokidebs biznes operacias 
mekurdRleobaSi. eqspertuli Sefasebisas risks afaseben arsebuli 
codna-gamocdilebis da intuiciis safuZvelze. am meTods mimarTaven 
informaciis deficitis pirobebSi. mag. igive mekurdRleobaSi 
daspecialebuli mewarmis intuiciiT Sefasebuli riski upiratesad 
angariSgasawevia. saerTod statistikur da saeqsperto meTodebs 
mimarTaven maSin, roca riski dasaSvebi an kritikulia, xolo Tu riski 
katastrofulia maSin aucilebelia rogorc statistikuri ise saeqsperto 
meTodebis kombinacia. 
 
12.4. samewarmeo riskebis marTva 

samewarmeo riskebis marTva gulisxmobs riskebis ganmapirobebeli 
mizezebis gamovlena_Sefasebas da maTi moxdenis SemTxvevaSi kompaniaze 
da muSakebze uaryofiTi zemoqmedebis gamoricxvis an minimizebis mizniT 
RonisZiebebis gatarebas. ufro konkretulad, riskebis marTvis etapebia: 
potenciuri riskebis gansazRvra. riskebis sia usasruloa. Swored 

amitom, uwinares yovlisa, unda gaarkvioT romeli riskebi emuqreba 
yvelaze metad Tqvens kompanias anu romeli riskebia damaxasiaTeebli 
Tqveni biznesisaTvis. 
potenciuri riskebis Sefaseba da maTi dalageba Semcirebis 

mimarTulebiT. magaliTad, Tu Tqeni kompania zRvasTan axlos mdebareobs 
unda ifiqroT ara xanZrisagan, aramed mosalodneli wyaldidobisagan 
dazRvevaze. 
yoveli potenciuri riskisaTvis marTvis instrumentis swori SerCeva. 

saWiroa gaiazroT riskebis marTvis procesi da SeadginoT gegma. erT 
SemTxvevaSi SeiZleba efeqtiani iyos profilaqtikuri (winaswari 



gamafrTxilebeli) RonisZiebebi, meore SeTxvevaSi _ personalis 
specialuri (usafrTxoebis teqnikis) swavleba, mesame 
SemTxvevaSi _ sadazRvevo polisis SeZena da a. S. 
SemuSavebuli riskebis marTvis strategiis Sedegianobis Sefaseba da 

misi Tavisdrouli gadaxedva _ ganaxleba. saWiroa regularuli da 
perioduli gadaxedva riskebis marTvis strategiebisa da gegmebisa. Tu 
Tqveni riskebis marTvis procesi, SerCeuli strategiebi da gegmebi 
uzrunvelyofen kompaniis jerovan dacvas, pasuxoben wayenebul 
moTxovnebs _ Zalian kargia. Tu arada _ dauyonebliv unda moxdes misi 
koreqtireba _ Secvla.  

amgvarad, ise unda amoarCioT da moawyoT saqme, rom riskis xarisxi 
ar aRematebodes gonivrul zRvars. amasTan isic unda gaxsovdeT, rom 
riskebis xarisxis Semcirebis mTavari faqtori Tqveni da Tqveni 
xelqveiTebis codna da gamocdilebaa.  

riskebis efeqtian marTvaSi didi roli eniWeba riskebis Semcirebis 
meTodebis codnas da maT gonivrul gamoyenebas. riskebis Semcirebis 
meTodebia: 
1. sarisko saqmisgan xelis aReba. aseTi midgomiT SeiZleba saerTod 
saqmis gareSe darCeT, vinaidan ar arsebobs saqme metnaklebi riskis 
gareSe. magram saTanado zomebiT savsebiT SesaZlebelia am riskis 
xarisxis Semcireba. magaliTad, ninikos aqvs sastumro, romelic 
aRWurvilia sacurao auziT. advili SesaZlebelia, rom klienti am 
sacurao auzSi daixrCos, e.i. arsebobs riski. ninikos am riskisgan Tavis 
arideba 
SeuZlia Tu daxuravs sacurao auzs; 
2. ninikos aseve SeuZlia riskis xarisxis Semcirebac, Tuki Seqmnis 
samaSvelo samsaxurs; 
3. riskis xarisxis Semcireba SeiZleba TviTdazRveviTac Tu mosalodneli 
danakargebi umniSvneloa. mag. giorgi emsaxureba baRebisa da gazonebis 
avtomatur rwyvas. cxadia, arsebobs saSiSroeba zamTarSi yinvis gamo am 
sarwyavi sistemis mwyobridan gamosvlisa. giorgis am riskis Semcireba 
SeuZlia an sadazRvevo polisis SeZeniT, an mis sanacvlod mcireodeni 
rezervebis SeqmniT, romlis meSveobiT saWiro SemTxvevaSi SeakeTebs 
milebs. mikro doneze TviTdazRveva mizanSewonilia im SemTxvevaSi, 
rodesc firma Sedgeba filialebisagan. aseT situaciaSi ufro iolia im 
riskebis marTva, romlebic dakavSirebulia xanZarTan, gaqurdvasTan da 
sxva amdagvar zaralTan; 
4. riskis Semcireba SesaZlebelia dazRveviT anu misi sxvaze 
gadakisrebiTac. mag. restoran "aragvSi" klientma am firmis piures 
Wamisas, masSi arsebuli faifuris natexiT kbili moitexa. aseT 
SemTxveveSi dazaralebuli klientis mkurnalobis xarjebs gaiRebs is 
sadazRvevo kompania, romlis wevric aris "aragvi". dazRveva 
rekomendebulia sadazRvevo kompaniaSi im firmebisaTvis, romlebsac didi 
odenobis 



qoneba koncentrirebuli aqvT erT adgilas da ubeduri SemTxvevis dros 
SeiZleba mTlianad iyos ganadgurebuli; 
5. riskis Semcireba misi gadanawilebiTac aris SesaZlebeli. Aarsebobs 
azri, rom biznesSi rac metia monawile, miT ufro klebulobs riski. 
amitom gonieri mewarme rac ufro maRali riskis saqmes hkidebs xels, miT 
ufro met patniors aerTianebs Tavis biznesSi. riskebis gadanawilebis 
saukeTeso magaliTia aqcioneruli sazogadoeba, sadac rogorc mogebas, 
ise zarals aTasobiT da aTeul aTasobiT aqcioneri inawilebs; 
6. riskebis Semcirebis kargi saSualebaa investirebis anu kapdabandebis 
diversifikacia. diversifikaciis meTodiT sargeblobs diasaxlisi, 
rodesac yvela kvercxs erT qoTanSi ar awyobs. Ddiversifikaciis 
meTodiT gansakuTrebiT sargebloben sainvesticio fondebi. fondebi, 
romlebic fuladi saSualebebis mozidvis mizniT, axorcieleben fasiani 
qaRaldebis emisias da Semdgom am fuladi saSualebebis ganTavsebas 
axdenen vTqvaT, xuT saaqcionero sazogadoebaSi. es, erTi mxriv, xuTjer 
zrdis mogebas, xolo meores mxriv, xuTjer amcirebs zarals, risks. 
vTqvaT, Tu ori aqcioneruli sazogadoeba zaralze imuSavebs, sami 
moigebs da am mogebiT moxdeba zaralis kompensireba; 
7. riskis (danakargebis) Semcirebis mizniT aucilebelia riskisagan Tavis 
dazRvevis sakuTari programa. mag. masalebisa da makompleqteblebis 
sarkinizo transportiT gadazidvis SeferxebaSi riskisas aucilebelia 
nawarmis sahaero da saavtomobilo gadazidvis alternatiuli programa; 
8. sawarmos SeuZlia Seamciros riskebis warmoqmnis saSiSroeba iseTi 
programebiT, rogoricaa: treinigebi xanZris warmoqmnis SemTxvevaze, 
usafrTxoebis wesebis dacvaze, sanitarul ganaTlebaze da sxva.  

mewarmis valia, saRad gaaanalizos riskis yvela sfero, mkacrad 
Seafasos, an intuiciiT gansazRvros riskis done da ise miiRos 
marTveluri gadawyvetileba. am mizniT mewarme firmas unda ixilavdes 
rogorc damoukidebel, mTlian da Ria sistemas. icnobdes mis Sida 
cvladebs, maT Tvisebebsa da rols da biologiuri organizmis msgavsad 
garemosTan Seguebis mizniT axorcielebdes cvlilebebs, raTa firma 
Seeguos, moergos garemos da amiT ASeinarCunos arseboba, uzrunvelyos 
efeqtiani funqcionireba. mag. Tu firma ar Sexvda mzad mis produqciaze 
moTxovnis zrdas anu ver moaxerxa gazrdili moTxovnis dakmayofileba, 
maSin amas misi konkurentebi gaakeTeben, TviTon ki gauuaresdeba 
finansuri mdgomareoba da SeiZleba gakotrdes kidec, rom aRaraferi 
vTqvaT imijis dacemaze. an kidev, adgilobrivi mosaxleobis ricxvis 
mateba gazrdis rogorc moTxovnas, ise muSa-xelis raodenobas da sxva. 
mokled, mewarmem Tavisi pragmatuli buneba (mogebisaken ltolva) unda 
SeauRlos firmis yovlismomcvel, sistemur xedvasTan. rac ufro farTo 
da yovlismomcveli iqneba misi xedva da es yvelaferi ki 
gaTvaliswinebuli marTveluri gadawyvetilebisas, miT mcire iqneba 
riski. cxadia, mewarmis TvalsawierSi mxolod is faqtorebi unda 
moeqcnen, romlebic arsebiT zegavlenas axdenen firmis saqmianobaze. am 
mizniT firmis marTvis sistemaSi kuTvnili adgili unda mieCinos 



riskebis marTvis samsaxurs, romelic dakompleqtdeba 
maRalkvalificiuri risk-menejerebiT da romlis funqciebSi Seva 
samewarmeo riskebis gansazRvra, Sefaseba da marTva. mcire sawarmoebma ki, 
sadac gasagebi mizezebis gamo ar arsebobs amgvari samsaxuri, garedan 
unda miiRon konsultaciebi risk_menejmentSi.  

riskebis Semcirebis saqmeSi did rols asrulebs mewarmeobisaTvis 
xelsayreli sabazro garemos Seqmna, rac saxelmwifos prerogativaa. 

 
 
 
 

               Tema 11: riskebis marTva da dazRveva biznesSi 
 
                                          dedaazri  

 
 

riski unda aixsnas mewarmeobis imanenturi (Sinagani) TvisebebiT - 
mogebisaken swrafviT, SemoqmedebiTi da investiciuri xasiaTiT, radganac 
riski mWidro kavSirSia mewarmeobis TiToeul am TvisebasTan. ase magali- 
Tad, mogebis miRebis asprocentiani garantia ar arsebobs. Bbiznesi 
azartul TamaSs waagavs, sadac advilad SesaZlebelia mogebaca da 
zaralic.  mTavaria riski ar gascdes gonivrulobis farglebs anu ar 
iyos brma. magaliTad, Tu winaT Catarebuli asi analogiuri operaciidan 
asive warumateblad damTavrda, mewarme ki jiutad kvlav am operacias 
kidebs xels, maSin igi midis brma riskze. Cveulebriv, samuSao rac ufro 
sariskoa, miT maRal xelfass (anazRaurebas) moiTxoven adamianebi misi 
SesrulebisaTvis. Ees naTlad Cans iseTi spcialobis muSakTa Sromis 
anazRaurebis magaliTze, rogoricaa: maRaroeli, mfrinavi-gamomcdeli, 
kosmonavti da sxva, aseve, mewarme da sabirJo operaciebis specialisti. 
aqedan, pirvelni riskaven TavianTi janmrTelobiT da sicocxliT, 
meoreni ki _ saqmeSi Cadebuli didi fuladi TanxiT. 

mewarmeobis SemoqmedebiToba da novatoruloba, aseve, riskTan aris 
dakavSirebuli, radganac aravin icis warmoebaSi danergili axali 
produqcia, axali teqnika, axali teqnologia, marTvis axali meTodebi, 
ma- 
Ralkvalificiuri axali muSaki da sxva danamdvilebiT moitans Tu ara 
 warmatebas. sawarmoSi novaciebis danergvis, riskis lokalizaciisa da 
Semcirebis kargi saSualebaa venCeruli firma, romelic msxvili 
firmebis 
dakveTiT misdevs novatorul wamowyebaTa realizacias-teqnikur 
siaxleTa danergvas, produqciis axal saxeobaTa gamoSvebas da axali 
saxeobis momsaxurebis gawevas. mokled, venCeruli biznesi aris 
inovaciebis dafinansebis saSualeba. ufro konkretulad, finansurad 
Zlieri didi korporaciebi e. w. venCeruli anu sarisko kapitaliT 



afinanseben siaxleebis danergviT dakavebul patara firmebs. imis gamo, 
rom principulad axali saqonlis danergva Cveulbriv did riskTan aris 
dakavSirebuli, axali produqciisaTvis saWiro dafinanseba da kapitali 
sariskod iTvleba. cxadia, warumateblobis SemTxvevaSi kapitali 
dakargulia. warmatebis SemTxvevaSi ki msxvili korporacia TviTon 
iwyebs am produqciis masStabur warmoebas. 

investirebac (kapitalis dabandeba) kavSirSia riskTan. Ffuli 
banddeba dRes da misi gazrdili raodenobiT amoReba ivaraudeba, vTqvaT, 
ori, xuTi an aTi wlis Semdeg. am xnis ganmavlobaSi ki bevri ram 
SeiZleba Seicvalos ekonomikaSi, politikaSi, kanonmdeblobaSi, bunebaSi 
da a.S. swored amitom, menejers unda SeeZlos statistikuri analizi, 
riskebis Sefaseba da ekonomikuri gaurkvevlobis anu momavlis Sesaxeb 
informaciis ukmarisobis pirobebSi kompetenturi gadawyvetilebis miReba. 
zogadad, riski aris mosalodneli ziani, zarali, danakargi. SeiZleba 
daikargos fizikuri janmrTeloba, sicocxle, Semosavali, imiji, 
reputacia, vTqvaT, 200 000 laris Rirebulebis Senoba, qoneba da sxva. ris 
gamo SeiZleba daikargos? _ potenciurad SesaZlebeli riskebis gamo anu 
bunebaSi da sazogadoebaSi momxdari cvlilebebis gamo. riskebs zrdis 
anu mogebas amcirebs yvela is faqtori da movlena, romelic xels 
uwyobs navaraudevTan SedarebiT xarjebis zrdasa da navaraudevTan 
SedarebiT Semosavlebis Semcirebas. 
K konkretulad, samewarmeo riski aris gegmiT, prognoziT 
gaTvaliswinebulze meti danakargebis saSiSroeba anu safrTxe imisa, rom 
mewarme dakargavs aramarto navaraudev mogebas an mis nawils, aramed 
mTlianad qonebas da gakotrdeba. riskis gamarTlebaze Tu 
gaumarTleblobaze pasuxs iZleva samewarmeo balansi, an mogeba-zaralis 
angariSi. saangariSo wlis bolosaTvis mewarmis gamgeblobaSi arsebuli 
aqtivebis (qonebis), mogebis zrda imis mauwyebelia, rom riskma gaamarTla, 
xolo piriqiT SemTxvevaSi, riskma ver gaamarTla. 

ganasxvaveben sawarmos Siga da gare riskebs. sawarmos Siga riskebia 
is riskebi, romlebic sawarmos saqmianobazea damokidebuli da masze 
zegavlenais moxdena SeuZlia sawarmos. magaliTad, sawarmos 
xelmZRvanelobis saqmiani aqtivoba, optimaluri marketinguli strategiis 
arCeva, sawarmoo potenciali, teqnikuri aRWurviloba, specializaciis 
done, Sromis mwarmoeblurobis done, usafrTxoebis teqnikis done da 
sxva. sawarmos gare riskebia is riskebi, romlebic sawarmos saqmianobaze 
ar aris damokidebuli da masze zegavlenis moxdena ar SeuZlia sawarmos. 
magaliTad, esaa politikuri, ekonomikuri, demografiuli, samarTlebrivi 
da sxva garemoSi momdxari cvlilebebi. arseboben riskiani da frTxili 
adamianebi. 

gamoyofen riskebis sam mTavar kategorias. esaa: sufTa (wminda), 
spekuliaciuri da fundamenturi riski. ganasxvaveben, aseve, dauzRvevad 
da dazRvevad riskebs. riski imanenturad (Sinaganad) damaxasiaTebelia, 
rogorc mewarmeobis yvela saxeobisaTvis, ise TiToeuli 
organizaciul_samarTlebrivi formisaTvis. 



mewarmeobis saxeobebis mixedviT gamoyofen sawarmoo, komerciul, 
finansur da sakredito risks. sawarmoo riski dakavSirebulia 
produqciis warmoebisa da realizaciisas mosalodnel danakagebTan. 
komerciuli riskisas mxedvelobaSia mosalodneli danakargebi, romelic 
SeiZleba ganicados komersantma saqonlis Sesyidvisa da realizaciis 
procesSi. sakredito riski gulisxmobs gacemuli sesxisa da masze 
daricxuli procentis daubruneblobis saSiSroebas. Ffinansuri riski 
mosalodnel finansur danakargebTanaa dakavSirebuli, rac rogorc wesi 
aRmocendeba maSin, rodesac firmis aqtivebSi moziduli saSualebani 
bevrad sWarboben sakuTar kapitals, ris gamoc firma aralikviduri anu 
gadaxdisuunaro xdeba da kotrdeba. 

ganasxvaveben, aseve, dauzRvevad da dazRvevad riskebs. dauzRvevadi 
riskebia: sabazro riskebi, romelic SeiZleba ganicados sawarmom 
saqonelze fasebis, modisa da moTxovnis cvlilebis gamo; politikuri 
riskebi anu zarali, romelic SeiZleba gamowveuli iyos saomari moq -
medebebiT, anda mTavrobis mier dawesebuli SezRudvebiT; piradi riskebi 
- dakavSirebuli samuSaos dakargvasTan; sawarmos zogierTi riski, 
romelic gamowveulia gaficvebiT an mowyobilobebis arefeqtianobiT. 
CamoTvlili riskebi dauzRvevadia, radganac maTTan dakavSirebuli 
zaralis sididis an albaTobis winaswarmetyveleba TiTqmis SeuZlebelia. 
dazRvevadi riskebi ki iseTi riskebia, romelTac sadazRvevo kompaniebi 
azRveven imis gamo, rom maTze mosalodneli dasaSvebi norma advilad 
prognozirebadia. 

mewarmeobis formebi (individualuri sawarmo, solidaruli, 
komandituri, SezRuduli pasuxismgeblobisa da aqcioneruli 
sazogadoeba) istoriulad da logikurad fulis ukmarisobis problemis 
gadaWrisa da qonebis dakargvis riskis Semcirebis mizniT iqmneboda. ase 
magaliTad, individualur sawarmoSi mewarme sakuTar valdebulebebze 
pasuxs agebs, e.i. riskavs aramarto im qonebiT, romelic samewarmeo 
saqmianobisaTvis gamoiyeneba, aramed piradi qonebiTac. e.i. saanalizo 
forma gulisxmobs absolitur Tavisuflebas marTvaSi, Semosavlebis 
ganawilebaSi da a.S. magram amavdroulad absolutur 
pasuxismgeblobasac, risksac. solidaruli pasuxismgeblobis 
sazogadoebaSi uflebebi da pasuxismgeblobani, anu riski solidarulad 
nawildeba. e.i. riskis xarisxi SedarebiT mcirdeba. riskis xarisxi kidev 
ufro klebulobs aqcionerul sazogadoebaSi. aq aqcioneris 
pasuxismgeblobani anu riski gansazRvrulia mis sakuTrebaSi arsebuli 
aqciebis RirebulebiT. riski dakavSirebulia, samewarmeo saqmeSi 
gamoyenebuli materialuri, SromiTi, finansuri da inteleqtualuri 
resursebis nawilobrivi an sruli dakargvis saSiSroebasTan. 

nebismieri samewarmeo saqmianoba xasiaTdeba metnaklebi riskiT. 
riskis (danakargebis_zaralis) xarisxis mixedviT mewarmeobis sferoebs 
yofen zonebad. esaa: arasarisko zona, dasaSvebi sarisko zona, kritikuli 
riskis zona, katastrofuli riskis zona. samewarmeo riskebs 
(danakargebs) apirobebs Semdegi ZiriTadi mizezebi: stiqiuri ubedurebani; 



gauTvaliswinebeli politikuri movlenebi; samewarmeo operaciebis 
monawileTa avadmyofoba da sikvdili; arakompetenturad Sedgenili 
biznes_gegma; mowyobilobis moulodneli mwyobridan gamosvla, eleqtro-
energiis miuwodebloba; Sromis anazRaurebis fondis gadaxarjva da sxva. 

arsebobs riskis gazomva_Sefasebis statistikuri, eqspertuli da 
kombinirebuli meTodi. samewarmeo riskis marTva gulisxmobs riskis 
ganmapirobebeli mizezebis garkvevas da maT saerTod aRmofxvras an 
minimizebas. riskis Semcirebis meTodebia: 1)sarisko saqmisgan xelis aReba; 
2)riskebis sxvebze gadakisreba; 3)riskis xarisxis Semcireba 
TviTdazRveviTa da dazRveviT; 4)riskis Semcireba misi gadanawilebiT; 
5)riskebis Semcireba kapdabandebis diversifikaciiT da sxva., 

aqamde Cven vsaubrobdiT imaze, Tu rogor unda daicvan mewameebma 
TavianTi sawarmo riskisagan. ismis kiTxva_rogor unda daicvan maT saku- 
Tari Tavi finansuri siZneleebis SemTxvevaSi riskebisagan, rodesac 
gadian pensiaze. aseT sapensio programebs adareben samfexa skams: 1) so-
cialuri uzrunvelyofa. normaluri qveynis yoveli moqalaqe Rebulobs 
pensias socialuri dazRvevis sistemidan, roca gadis pensiaze. 
bevrisaTvis es arsebobis erTaderTi wyaroa; 2)piradi danazogebi; 3)kerZo 
sapensio sistemebi. Semosavlis es wyaro iZleva finansuri stabilurobis 
garantias pensiaze gasvlis Semdeg. individualuri sapensio 
uzrunvelyofis organizeba iolia msxvil korporaciebSi. 

 
 

 
 

kiTxvebi auditoriaSi ganxilvisaTvis   da SemowmebisaTvis 
 
1. ras niSnavs riski araspecialistisaTvis da mewarmisaTvis? 
moiyvaneT magaliTi. 
2. axseniT gansxvavaeba sufTa da spekulaciur risks Soris. riskis 
TiToeuli am nairsaxeobis Sesaxeb moiyvaneT magaliTebi. 
3. ra aris fundamenturi riski? moiyvaneT magaliTi. 
4. ra gansxvavebaa dazRvevad da dauzRvevad riskebs Soris? moiyvaneT 
TiToeulis Sesaxeb magaliTebi. 
5. CamoTvaleT da daaxasiaTeT mewarmeobis saxeobebis mixedviT 
riskebi. 
6. riTi gansxvadeba samewarmeo xarjebi danakargebisagan? 
7. CamoTvaleT da gaanalizeT samewarmeo riskebis (danakargebis) 
ZiriTadi mizezebi. 
8. daaxasiaTeT danakargebis saxeoebebi. 
9. riskebis ra saxeobis zonebi arsebobs da TiToeulisaTvis ra 
aris damaxasiaTebeli? 
10. riskebis Sefasebis romeli meTodebi arsebobs da ra SemTxvevaSia 
mizanSewonili TiToeulis gamoyeneba? 
11. ras gulisxmobs samewarmeo riskebis marTva da ra etapebs 



moicavs igi? 
12. CamoTvaleT da daaxasiaTeT riskebis Semcirebis meTodebi. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SesarCevi SekiTxvebi: A svetis yovel termins SeusabameT 
ganmarteba  B svetidan 
A 
A sveti 
-1. samewarmeo riski 
-2. samewarmeo riskis saxeobebi 
-3. riskis xarisxis zonebi 
-4. samewarmeo riskis marTva 
-5. pasiuri mesakuTre 
-6. aqtiuri mesakuTre 
-7. samewarmeo danakargebis 
saxeobebi 
-8. riskis Semcirebis meTodebi 
-9. riskis Sefasebis meTodebi 
-10. samewarmeo danakargebi 

B sveti 

ა.gaTvaliswinemulze meti resursebis 
xarjebi. 
 

ბ.saSiSroeba imisa, rom mewarme 
dakargavs ara marto navaraudev 
mogebas, an mis nawils, aramed 
mTlianad qonebas. 
 

გ.riskis ganmapirobebeli mizezebis 



garkveva da maTi saerTod 
aRmofxvra an minimizeba. 
 

დ.vinc midis riskze da sakuTar 
qonebas (kapitals) mogebisaTvis 
efeqtianad iyenebs, marTavs. 
 

ე.vinc flobs sakuTrebas (kapitals) 
da masze Semosavlis miRebiT 
Semoifargleba. 
 

ვ.sawarmoo, komerciuli, finansuri 
da sakredito riski. 
 

ზ.materialuri, SromiTi, finansuri, 
droiTi da specialuri danakargebi. 
 

თ.statistikuri, eqspertuli da 
kombinirebuli. 
 

ი.sarisko saqmisagan xelis aReba, 
TviTdazRveva, riskis sxvebze 
gadakisreba, riskis gadanawileba, 
diversifikacia. 
 

კ.nulovani, dasaSvebi, kritikuli da 
katastrofuli riskis zona. 

 

gaarkvieT, CamoTvlili debulebebidan romelia swori  (s) da 
romeli ara (a): 
 
 
_1. amJamad saqarTvelos erovnul meurneobaSi arsebobs nulovani 
sarisko zona. 
_2. sabWouri reJimis pirobebSi sameurneo xelmZRvanelebs 
ekisrebodaT ara qonebrivi, aramed Tanamdebobrivi pasuxismgebloba. 
_3. solidaruli pasuxismgeblobis sazogadoebaSi uflebebi da 
pasuxismgeblobani, anu riski solidarulad nawildeba. 
_4. aqcionerul sazogadoebaSi adgili aqvs riskebis gadanawilebas. 
_5. sainvesticio fondebi iyeneben riskebis Semcirebis gadakisrebis 
meTods. 
_6. riskebis Semcirebis saukeTeso meTodia sarisko saqmeze xelis aReba. 
_7. dasaSvebi riskis zonaSi samewarmeo saqmianoba ekonomikurad 



mizanSewonilia. 
_8. riskebis marTvis samsaxurs marketologi unda xelmZvanelobdes. 
_9. samewarmeo riskebis marTva sxva araferia, Tu ara riskebis 
absoluturi 
aRmofxvra. 
_10. anabarze Setanili saxsrebis dakargvis saSiSroeba ufro 
naklebia, vdre aqciaSi dabandebisa. 
_11. deflaciis dros, riskis Semcirebis mizniT saWiroa sesxis aReba. 
_12. inflaciis pirobebSi fulis gasesxeba nakleb sariskoa, e. i. 
momgebiania. 
_13. racionaluri investirebisaTvis, e. i. riskis SemcirebisaTvis 
Cveni droebiT Tavisufali fuladi saxsrebi mxolod erTi korporaciis 
fasian qaRaldebSi unda davabandoT. 
_14. Tu inflaciis wliuri zrdis tempi dRemde aRemateba anabarze 
dawesebul saprocento ganakveTs, fuli dagrovebis funqcias kargavs, e. 
i. izrdeba riskis xarisxi. 
_15. diasaxlisi, romelic yvela kvercxs erT qoTanSi awyobs, 
gonieri meurnea. 
_16. riskis gamarTlebaze, Tu gaumarTleblobaze pasuxs iZleva 
sawamoo balansi. saangariSo wlis bolosaTvis mewarmis ganmgeblobaSi 
arsebuli aqtivebis (qonebis) zrda imis mauwyebelia, rom riskma 
gaamarTla, xolo piriqiT SemTxvevaSi _ riskma ver gaamarTla. 
_17. mbrZaneblur ekonomikaSi sawarmos xelmZRvaneli mxolod erTs 
risks eweva: gegmis Seusruleblobis SemTxvevaSi SesaZloa dakargos 

Tanamdeboba. amitom igi yovelnairad cdilobs Seasrulos gegma, raTa 
SeinarCunos dakavebuli Tanamdeboba. 
_18. sabazaro ekonomikur sistemaSi mewarmis mentaliteti pragmatizms 
da racionalurobas emyareba: imoqmedos racionalurad, raTa 
Sedegebi (Semosavlebi) xarjebs sWarbobdes da am gziT moipovos mogeba 
(pragmatizmi). 
_19. mewarmes teqnologebisagan gansxvavebiT ainteresebs ara is Tu 
ramdeni tona nedleuli, masala dasWirdeba ama Tu im produqtis 
warmoebas, 
aramed ra eRireba produqtis warmoebisaTvis saWiro resursebi 
da rogor gaiyideba damzadebuli produqcia, anu rogori iqneba 
warmoebis 
xarjebi, Smosavali da mogeba. 
 
 
                                       amocana 
1. dadebiTi gadawyvetileba xidis mSeneblobaze, romelmac 
eqsploataciaSi unda dahyos 200 weli da moitanos yovelwliuri 
mogeba 10%-is odenobiT, miRebuli iqneba im SemTxvevaSi, Tu 
sasexosaprocento 
ganakveTi Seadgens: 



a. araumetes 2%-isa; 
b. 10% an naklebi; 
g. araumetes 20%-isa; 
d. 10% an meti 
 
                            SemoxazeT erTaderTi swori varianti 
 
1) sadazRvevo SemTxveva aris: 
1. mzRvevelis mier gacemuli xelSekruleba, romelic iZleva 
SesaZleblobas 
dazRveulma sadazRvevo SemTxvevis dadgomis dros moiTxovos 
anazRaureba; 
2. movlena, romlis dadgomis SemTxvevaSi xelSekrulebaSi 
gaTvaliswinebulia 
sadazRvevo anazRaurebis gadaxda; 
3. movlena, romlis dadgomis SemTxvevaSi xelSekrulebaSi 
gaTvaliswinebulia 
sadazRvevo anazRaurebis ar gadaxda; 
4. yvela pasuxi sworia. 
 
2) qvemoT CamoTvlilTagan romeli ar aris dauzRvevadi riskebi? 
1. sabazro riskebi; 
2. wminda riskebi didi nawili; 
3. piradi riskebi da zogierTi sawarmoo riski; 
4. politikuri riskebi. 
 
3) qvemoT CamoTvlilTagan romeli ar aris riskebis marTvis etapi? 
1. potenciuri riskebis gansazRvra; 
2.potenciuri riskebis Sefaseba, maTi dalageba Semcirebis mimarTulebiT 
da yoveli potenciuri riskisaTvis marTvis instrumentis swori 
SerCeva; 
3. SemuSavebuli riskebis marTvis strategiis Sedegianobis Sefaseba 
da misi Tavisdrouli gadaxedva-ganaxleba. 
4. riskebis Setana biznes-gegmaSi 
 
4) qvemoT CamoTvlilTagan romeli aris dazRvevis forma: 
1. nebayofilobiTi da savaldebulo dazRveva; 
2. pirdapiri dazRveva; 
3. SemTxveviTi dazRveva; 
4. gadataniTi dazRveva. 
552 
 
5) qvemoT CamoTvlilTagan romeli ar aris dazRvevis ZiriTadi saxeoba: 
1. qonebis dazRveva; 
2. saxelmwifos dazRveva; 
3. pasuxismgeblobisa da TanamSromlebis dazRveva; 



4. Semosavlis dazRveva. 
 
6) mzRvevli es aris: 
1. komerciuli iuridiuli piri, romelsac aqvs licenzia sadazRvevo 
saqmianobis ganxorcielebis mizniT. 
2. is fizikuri an iuridiuli piri, romlis mimarT xorcieldeba 
dazRveva. 
3. sworia 1 da 2; 
4. yvela pasuxi sworia. 
 
7) samewarmeo riski unda aixsnas: 
1. mogebisaken swrafviT; 
2. SemoqmedebiTi xasiaTiT; 
3. investiciuri xasiaTiT; 
4. yvela zemoT CamoTvliliT 


