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2. Name of the PhD Program: Economics (PhD program in English language)

Granted academic degree: PhD in Economics(93mbm8030l comg@m&o)

Head of the PhD Program: Wilfred ]. Ethier, Professor of University of Pennsylvania, ISET Academic
Director (Please see the CV in the Annex).

Description of the PhD Program

a) Goals of the program are the following:

To educate high qualified economists according to the requirements from educational
institutions, also public and private sectors;

To provide economics education which meet international standards;

To introduce new methods of economic research and learning in the South Caucasus
region;

To educate those students (from the South Caucasus) who haven’t possibility or desire to
continue their study abroad. Students will be able to get knowledge in accordance with
the international standards and get a PhD degree in economics locally.

b) Program Results:

Knowledge gained: familiarity with cutting edge economic theories and research methods

related to the students’ topic of dissertation; fundamental knowledge in modern

principles and methods of macro and micro economics, transition economics, economic

geography, environmental economics, labor economics, monetary and political

€Cconomics;

Skills to apply knowledge to real life (practical skills): strong emphasis on the use of data

and statistical analysis related to economic policy and business decision-making in the

Georgian context; skills in solving practical problems using theoretical concepts and

approaches; ability to make optimal decisions regarding the role of the government in

economic development of the country; skills necessary to develop new methods and

approaches;

General skills:

o Cognitive and methodological: emphasis on the construction of abstract models

that describe and explain complex social phenomena; use of statistical analysis and
experiments to test scientific hypotheses and model predictions.



o Communication: development of written and oral communication skills in English
and Georgian.

o [IT: practical experience with state-of-the-art statistical packages such as STATA, E-
views, and MatLab

o d) Social: participation in team projects and study groups that enhance students’
ability to act as team players and leaders

o Teaching skills.

c) Employment Fields of Graduates:

Program helps to create a new generation of economists who know modern theories and
approaches, are able to use them and create a new thinking in the field of economics. Program is
oriented on those people who have desire to do research and teach at the universities. Graduates
of the program will be able to take high positions at educational and research institutions, also in
public and private sectors, international organizations. They will be successful decision-makers,

especially in the positions that need to analyze, forecast and use quantitative methods.

Program prerequisites:
Program prerequisites are same as TSU requirements for admission. Particularly, applicant should satisfy
TSU general requirements, also requirement of the dissertational committee of the TSU Faculty of
Economics and Business. These include possession of Master’s or equivalent degree, knowledge of
English (at least B2 level). Applicants must apply to ISET for admission to the track. ISET Dissertation
Committee will hold interviews.

Study Component:
Normative period of the program is 3 years.
Doctoral student should earn 180 credits. Teaching component of the program consists of 60 credits,
other 120 credits are given to doctoral thesis. Teaching language is English.

Structure of the PhD Program:

1. Teaching components that shall be administered by TSU:

Name Status Number of Credits
Teaching methods obligatory 5 credits

Research methods obligatory 5 credits

Assisting professor obligatory 15 Credits

Ph D colloquium I obligatory 5 Credits




Ph D colloquium II obligatory 5 Credits
Ph D colloquium III obligatory 5 Credits
Science management obligatory 5 credits
TSU courses Elective 10 Credits
Courses taken in foreign accredited Elective 10 Credits
universities

Academic writing Elective 5 Credits

Teaching components that shall be administered by ISET:
Doctoral Thesis — 180 credits

Students should develop PhD thesis under the supervision of the ISET faculty. In order to successfully
complete the English language PhD Program the thesis must be approved by thesis supervisor(s) and by a
majority of the members of the Dissertation Committee. Preliminary defense of the thesis will be
conducted with the ISET Dissertation Committee, and thesis will be presented for defense with the
Dissertation Committee of the TSU Economics and Business Faculty.

Technical base of PhD research

ISET’s technical base completely meets the requirements of the Program. ISET building is equipped with
computer labs, internet connections; ISET library holds the best collection of the economics
literature. The library provides electronic access to thousands of economics, business and social science
journals, electronic libraries such as EconLit, JSTOR and EBSCO, as well as hard copies of modern
economics reference materials. Through collaboration with the International Monetary Fund and the
World Bank, ISET serves as a repository for reports and publications of these organizations. The library is
also home to the donated collection of late Princeton University economics professor Robert E. Kuenne,
and the social science collection of the Caucasus Research and Resource Centers. The library is open
during the working days from 9:00 a.m. — 9:30 p.m. From 12:00 to 6:00 p.m. on weekends. ISET library is
equipped with a quite reading space, multiple workstations and free Wi-Fi access to Internet.
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